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It’s severe weather season in Texas — do you
know where your homeowners insurance
policy is?

WFAA.com

If you tend to stuff your insurance policy away in a drawer or a file and not look at it for a year or more, it
could cost you big.

DALLAS — Wed., March 24 is an important date if you are eligible for a COVID-19 economic impact
payment (commonly called a stimulus payment). The U.S. Treasury says if you don’t get a direct deposit
in your bank account by Wednesday, your payment may be coming in the mail.

To cut down on scams and just to make sure that recipients don’t mistake the payments for junk mail
and toss them into the trash, the IRS has sent out samples of what the envelope looks like and what the
check or debit card inside will look like.

It’s springtime, which means…check your homeowners insurance!

Spring has sprung, which means North Texas is in severe weather season again. And that should be a
reminder to all homeowners to check their property insurance policies. According to the most recent
insurance industry report from the Insurance Council of Texas, the Lone Star state routinely has among
the most tornadoes in the country. We also have the fourth-most lightning losses in the nation, and Texas
ranks number one for hail events. Here’s the problem: It has been estimated that two out of every three
homes don’t have enough insurance coverage.

In 2019, I had a report that included a walk through a Classic Urban Homes construction site to illustrate
why so many of us have out-of-date policies. The price of labor and every building material was going up
at that time. Those are still rising. Michael Turner, who gave me that tour says in just the last 12 months,

https://uphelp.org/its-severe-weather-season-in-texas-do-you-know-where-your-homeowners-insurance-policy-is/
https://uphelp.org/its-severe-weather-season-in-texas-do-you-know-where-your-homeowners-insurance-policy-is/
https://uphelp.org/its-severe-weather-season-in-texas-do-you-know-where-your-homeowners-insurance-policy-is/
https://www.irs.gov/newsroom/more-economic-impact-payments-set-for-disbursement-in-coming-days-taxpayers-should-watch-mail-for-paper-checks-debit-cards)
https://www.nationwide.com/lc/resources/home/articles/underinsurance
https://www.wfaa.com/article/news/after-the-storm-is-your-home-under-insured/287-086d9b83-a501-4d76-8122-9b58390178cf
http://www.uphelp.org/


The information presented in this publication is for general informational purposes and is not a substitute for legal advice. If
you have a specific legal issue or problem, United Policyholders recommends that you consult with an attorney. Guidance on

hiring professional help can be found in the “Find Help” section of www.uphelp.org. United Policyholders does not sell
insurance or certify, endorse or warrant any of the insurance products, vendors, or professionals identified on our website.

Source: https://uphelp.org/its-severe-weather-season-in-texas-do-you-know-where-your-homeowners-insurance-policy-is/ Date:
April 27, 2024

a 2×4 stud has gone from $2.85 to $8.10. A $7.25 sheet of plywood for home exteriors is now $32.10.

It’s not just lumber; the National Association of Home Builders has data showing that homebuilding
materials, in general, are becoming more expensive.

Michael Turner estimates that since our tour here less than two years ago, the cost of building a home
has soared an additional 25-30 percent. Because of that, your house may be much more costly to rebuild
now than whenever you last reviewed your homeowner’s policy. You want to make adjustments before
you have a high-dollar claim.

It is a good idea to regularly review your policy, to go through and actually read it. Look for phrases like
“replacement cost.” Insurance.com has a lot of really good information on that and homeowner’s
insurance in general. Also, talk to your insurer about options. And this is an informative consumer
resource page from United Policyholders.
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