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Plaintiff Lexington Insurance Company (“Lexington”) brings this Complaint for Declaratory
Judgment against Defendants Inter-University Council-Insurance Consortium (“IUC”), and

Bowling Green State University, Central State University, Cleveland State University, Kent State



University, Miami University, Northeast Ohio Medical University, Shawnee State University,
The Ohio University, The University of Akron, The University of Toledo, University of
Cincinnati, Wright State University, and Youngstown State University (each a “University,” and
together the “Universities”), and American Guarantee and Liability Insurance Company (“AGLIC”)
(together with Lexington, “Insurers”) and seeking a declaratory judgment in favor of Lexington, and
against [UC and the Universities, as specified below, and for any other necessary and proper relief, and in
support of said Complaint allege as follows:

INTRODUCTION

L. The Universities are Named Insureds under a primary insurance program subject to the
same relevant terms, conditions and exclusions as reflected in thirteen substantively identical primary
policies of insurance issued by Lexington (“Lexington Primary Policies,” attached as Exhibit A).
AGLIC issued thirteen primary policies to the Universities that are substantively identical to the
Lexington Primary Policies (“AGLIC Primary Policies”). The Lexington Primary Policies and AGLIC
Primary Policies are referred to together as “Primary Policies.”

2. IUC is a Named Insured under an excess policy (“Lexington Excess Policy,” attached as
Exhibit B) that is substantively identical to the Lexington Primary Policies. AGLIC issued an excess
policy to IUC that is substantively identical to the Lexington Excess Policy (“AGLIC Excess Policy™).
The Lexington Excess Policy and AGLIC Excess Policy are referred to together as “Excess Policies.”
The Primary Policies and Excess Policies collectively are referred to as the “Policies.”

3. Under the Excess Policies, the Universities are the “Insured Members . . . which make
up the Inter-University Council of Ohio.” (Ex. B, Endorsement No. 2.)

4. In addition to being a Named Insured under the Excess Policies, on information and
belief, IUC also is the risk manager/agent that has acted, and continues to act, on behalf of the
Universities with respect to the procurement of insurance, including the Policies, and making the
insurance claim that is the subject of this action.

5. ~ In the wake of the COVID-19 pandemic, IUC, on behalf of itself and the Universities,

made a claim for insurance benefits under the Policies seeking to recover purported business
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interruption losses suffered as a result of governmental Orders issued by the State of Ohio (defined
below) designed to curtail the community spread of COVID-19 through person-to-person transmission
of the novel coronavirus. According to JUC, these government Orders resulted in loss, triggering
coverage under multiple different coverage grants set forth in the Policies.

6. Subject to the limits set forth therein, the Policies include provisions called Business
Interruption, Extra Expense, Rental Value, Civil or Military Authority, and Ingress/Egress
(collectively referred to as the “Section 6 Coverages”). In order for coverage under any of these
provisions to attach, the claimed “loss” must constitute “direct physical loss of or damage to property.”
IUC is seeking coverage under the Section 6 Coverages. Despite prior requests by Insurers, neither
IUC nor any of the Universities have produced any information indicating that their claimed losses
constitute such “direct physical loss.”

7. The terms of the Policies, subject to specifically specified, and smaller sub-limits,
separately cover loss incurred by the Insured “if access to a location owned, leased or rented by the
Insured is limited, restricted or prohibited as a result of” either “[a]n order of an authorized
governmental agency regulating the actual not suspected presence of communicable disease” or “[a]
decision of an Officer of the Insured as a result of the actual not suspected presence of communicable
disease” (collectively referred to as the “Section 7 Coverages”). IUC also is seeking coverage under
the Section 7 Coverages. Despite prior requests by Insurers, neither IUC nor the Universities have
produced any information indicating that the claimed losses arose from any such order “regulating,” or
any such decision “as a result of,” “the actual not suspected presence” of such disease.

8. Lexington disputes that coverage exists under the Policies under any of the Section 6
Coverages or Section 7 Coverages, or otherwise, for losses claimed by IUC and the Universities. For
that reason, this Court should declare the respective rights, obligations and legal status of the Parties

with respect to the Section 6 Coverages and Section 7 Coverages contained in the Policies.

PARTIES



9. IUC is a non-profit corporation organized under the laws of the State of Ohio and,
on information and belief, is located at 10 West Broad Street, Suite 450, Columbus, OH 43215.

10.  IUC is a Named Insured under the Excess Policies and an agent of the Universities
with respect to the procurement of, and handling of claims under, the Policies.

11. Atall times relevant, Defendant Bowling Green State University was and is a public
university authorized through the Ohio Revised Code and, on information and belief, is located at 1851
N. Research Drive, Bowling Green, OH 43403.

12. Atall times relevant, Defendant Central State University was and is a public university
authorized through the Ohio Revised Code and, on information and belief; is located at 1400 Brush Row
Road, P.O, Box 1004, Wilberforce, OH 45384.

13. Atall times relevant, Defendant Cleveland State University was and is a public
university authorized through the Ohio Revised Code and, on information and belief, is located at 2121
Euclid Avenue, Cleveland, OH 44115.

14, Atall times relevant, Defendant Miami University was and is authorized a public
university through the Ohio Revised Code and, on information and belief, is located at 14 Roudebush
Hall, Oxford, OH 45056.

15. Atall times relevant, Defendant Northeast Ohio Medical University was and is a
public university authorized through the Ohio Revised Code and, on information and belief, is located at
4209 State Road Route 44, P.O. Box 95, Rootstown, OH 44272.

16.  Atall times relevant, Defendant University of Cincinnati was and is a public university
authorized through the Ohio Revised Code and, on information and belief, is located at 118 Mont Reid
Pavilion (ML785), Cincinnati, OH 45267.

17.  Atall times relevant, Defendant Wright State University was and is a public university
authorized through the Ohio Revised Code and, on information and belief, is located at 3640 Colonel
Glenn Highway, 226 University Hall, Dayton, OH 45435.



18.  Atall times relevant, Defendant The Ohio University was and is a public university
authorized through the Ohio Revised Code and, on information and belief, is located at HDI, Center
166H, Athens, OH 45701.

19.  Atall times relevant, Defendant Shawnee State University was and is a public
university authorized through the Ohio Revised Code and, on information and belief, is located at 940
Second Street, Portsmouth, OH 45662.

20.  Atall times relevant, Defendant The University of Toledo was and is a public
university authorized through the Ohio Revised Code and, on information and belief, is located at 3000
Arlington Avenue, Toledo, OH 43614..

21.  Atall times relevant, Defendant Youngstown State University was and is a public
university authorized through the Ohio Revised Code and, on information and belief, is located at 2046
Cushwa Hall, One University Plaza, Youngstown, OH 44555.

22, Atall times relevant, Defendant Kent State University was and is a public university
authorized through the Ohio Revised Code and, on information and belief, is located at 310 Harbourt
Hall, 615 Loop Road, Kent, OH 44242.

23.  Atall times relevant, Defendant The University of Akron was and is a public university
authorized through the Ohio Revised Code and, on information and belief, is located at 100 Lincoln
Street, Suite 212, Akron, OH 44325.

24. At all times relevant, Plaintiff Lexington Insurance Company was and is a
corporation organized under the laws of Delaware, with its principal place of business located at
99 High Street, Floor 24, Boston, MA.

25. At all times relevant, Defendant American Guarantee and Liability Insurance Company
was and is domiciled at 4 World Trade Center, 150 Greenwich Street, New York, New York
10007. AGLIC is properly made as a party in this suit pursuant to Ohio Civ. R. 19(A).

JURISDICTION AND VENUE

26.  Personal jurisdiction exists over each of the Universities and IUC because each is

a resident of Ohio. This Court has personal jurisdiction over AGLIC.
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27.  Venue is proper in this Court because, on information and belief, at least one of the
Defendants resides or has its principal place of business in Cuyahoga County.

BACKGROUND

28.  The Primary Policies, respectively issued to each of the Universities as the Named
Insured, were issued by Lexington and AGLIC, respectively, for the period July 1, 2017 to July
1, 2020.

29.  The limit of liability under the Lexington Primary Policies is stated as: “80% BEING
$80,000,000 PART OF $100,000,000 PER OCCURRENCE FOR EACH PRIMARY MEMBER
POLICY.” (Ex. A, Declarations.) AGLIC insures the remaining 20%.

30.  The Excess Policies were commercial property policies of insurance issued by
Lexington and AGLIC, respectively, that name IUC as Named Insured for the period of July 1, 2017
to July 1, 2020. The Excess Policies sit immediately above the Primary Policies. The terms and
conditions of the Excess Policies, with the exception of the limits of liability, are substantively identical
to those in the Primary Policies in all pertinent respects. Under the Excess Policies, the Universities
are the “Insured Members . . . which make up the Inter-University Council of Ohio.” (Ex. B,
Endorsement No. 2.)

31.  The limit of liability under the Lexington Excess Policy is stated as: “80% BEING
$1,320,000,000 PART OF $1,650,000,000 PER OCCURRENCE EXCESS OF $100,000,000 FOR
THE EXCESS SHARED POLICY.” (Ex. B, Declarations.) AGLIC insures the remaining 20%.

32.  The Policies were negotiated in 2017 by and between Marsh USA Inc. (“Marsh™), the
insurance broker acting as an agent for [UC and the Universities, and Insurers, and are expressly
described as “Renewal” policies. (Ex. A, Declarations; Ex. B, Declarations.)

33. Onor about March 19, 2020, IUC, on behalf of itself and the Universities, provided
notice of a claim for insurance benefits under the Policies with respect to claimed losses resulting from
the COVID-19 pandemic (“Claim”). On information and belief, TUC is the risk manager that acts on

behalf of itself and each of the Universities in handling the claim.



34.  Insurers retained Sedgwick to investigate and adjust IUC’s Claim. Sedgwick responded
to the IUC’s Notice on behalf of Insurers by letter of April 14, 2020, informing TUC of the provisions
that may be relevant to [UC’s Claim and reserving its rights under the Policies.

35, Insurers and I[UC communicated thereafter with respect to investigation of the Claim.

36.  Over ten months have passed since IUC provided its notice of its Claim and to date TUC
has not provided any loss information or proof of loss.

37. TUC, on behalf of itself and the Universities, and the Universities, are seeking
coverage under at least the following Section 6 Coverages contained in the Policies: Business
Interruption provision (Section 6.B.); Extra Expense (Section 6.C.); Rental Value (Section 6.D.); Civil
or Military Authority (Section 6.F.2.); and Ingress/Egress (Section 6.F.3.).

38.  Atthe same time, [UC, on behalf of itself and the Universities, and the Universities,
are seeking coverage under the separately sub-limited Section 7 Coverages contained in the Policies:
Interruption by Communicable Disease (Section 7.R.); and Communicable Disease Response (Section
7.5).

The Section 6 Coverages

39. Section 6 of each of the Policies, entitled “Coverage,” sets forth certain coverage parts
available under the Policies.

40.  TUC, on behalf of itself and the Universities, are specifically seeking coverage under
one or more of the following provisions in Section 6: Business Interruption provision (Section 6.B.);
Extra Expense (Section 6.C.); Rental Value (Section 6.D.); Civil or Military Authority (Section 6.F.2.);
and Ingress/Egress (Section 6.F.3.).

41.  The Business Interruption provision (Section 6.B.) in the Policies covers:

Loss resulting from necessary interruption of business conducted by the Insured, whether
total or partial, and caused by loss, damage, or destruction covered herein during the term
of this policy to real and personal property as described in Clause 6.A.



42.

For the Business Interruption provision to apply, the claimed loss must be “caused by

loss, damage or destruction covered herein . . . to real and personal property.”

43.

The Business Interruption provision in the Primary Policies is subject to limits of

$100,000,000 per occurrence, per University. (Ex. A, Declarations.)

44.

1

@

45.

The Extra Expense (Section 6.C.) in the Policies covers:

Extra Expense incurred resulting from loss, damage or destruction covered herein
during the term of this policy to real or personal property as described in Clause
6.A.

“Extra Expense” means the excess of the total cost chargeable to the operation of
the Insured’s business over and above the total cost that would normally have
been incurred to conduct the business had no loss or damage occurred. This shall
include any demand charges made by any utility supplier. . . .

For the Extra Expense provision to apply, the claimed loss must result from “loss,

damage or destruction covered herein . . . to real or personal property.”

46.

The Extra Expense provision in the Primary Policies is subject to limits of

$100,000,000 per occurrence, per University. (Ex. A at Declarations.)

47.

)

@

The Rental Value (Section 6.D.) in the Policies covers:

Rental Value loss sustained by the Insured resulting directly from loss, damage,
or destruction covered herein during the term of this policy to real and personal
property as described in Clause 6.A. but not exceeding the reduction in rental
value less charges and expenses which do not necessarily continue.

“Rental Value” is defined as the sum of:

(a) the total anticipated gross rental income from tenant occupancy of the
described property as furnished and equipped by the Insured; and

(b) the amount of all charges which are the legal obligation of the tenant(s) and
which would otherwise be obligations of the Insured; and

(¢) the fair rental value of any portion of said property which is occupied by the
Insured. . . .



48.  For the Rental Value provision to apply, the claimed loss must result from “loss,
damage or destruction covered herein . . . to real or personal property.”

49.  The Rental Value provision in the Primary Policies is subject to limits of $100,000,000
per occurrence, per University. (Ex. A at Declarations.)

50.  The Civil or Military Authority provision (Section 6.F.2.) in the Policies covers:

Interruption by Civil or Military Authority: This policy is extended to cover the loss
sustained during the period of time, not to exceed 60 days, when access to real or personal
property is impaired by order or action of civil or military authority issued in connection
with or following a peril insured against.

51. For the Civil or Military Authority provision to apply, the order must be “issued in
connection with or following a peril insured against.”
52. The Civil or Military Authority provision in the Primary Policies is subject to limits of

$50,000,000 per occurrence, per University. (Ex. A, Section 2.B.)

53.  The Ingress/Egress provision (Section 6.F.3.) in the Policies covers:

Ingress/Egress: This policy is extended to cover the loss sustained during the period of time,
not to exceed 60 days, when in connection with or following a peril insured against, access
to or egress from real or personal property is impaired.
54.  For the Ingress/Egress provision to apply, the access to or egress from real or personal
property is impaired “when in connection with or following a peril insured against.”
55. The Ingress/Egress provision in the Primary Policies is subject to limits of $50,000,000
per occurrence, per University. (Ex. A, Section 2.B.)
56.  Each Section 6 provision identified above requires that claimed loss result from
“damage or destruction covered herein . . . to real and personal property” or be “in connection with or
following a peril insured against.”

57.  The Perils Insured Against provision (Section 8) in the Policies states as follows:
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This policy insures against all risk of direct physical loss of or damage to property
described herein . . . except as hereinafter excluded.

58.  Section 8 thus requires that “loss” covered in Section 6 is limited to “direct physical loss
of or damage to property.”

59. The Universities’ claimed loss was in response to the Orders (defined below), not
because of “direct physical loss of or damage to property.”

The Section 7 Coverages

60.  The Section 7 Coverages, subject to the sub-limits specifically provided by the Policies,
are “Coverage Extensions” that operate separately and distinctly from the Section 6 Coverages. IUC,
on behalf of itself and the Universities, and the Universities, are also seeking coverage under the
following Section 7 provisions of the Policies: Interruption by Communicable Disease (Section 7.R.)
and Communicable Disease Response (Section 7.S.).

61.  The Section 7 Coverages were drafted by Marsh, the insurance broker acting as an agent
for ITUC and the Universities, on a manuscript form. Those coverages expressly reference
“communicable disease” and, unlike the larger limits that apply to certain of the Section 6 Coverages,
set forth their own specific sub-limits of $5 million per occurrence and in the aggregate annually, per
University. (Ex. A, Section 2.B.)

62.  The specialized language set forth in the Section 7 Coverages makes clear the Policies’
demarcation between and among claimed losses related to “communicable disease” and other types of

loss. The Interruption by Communicable Disease (Section 7.R.) expressly and solely applies where:

Actual Loss [is] Sustained and Extra Expense incurred by the Insured during the
Period of Liability if access to a location owned, leased or rented by the Insured is
limited, restricted or prohibited as a result of:

(1) An order of an authorized governmental agency regulating the actual not
suspected presence of communicable disease; or

(2) A decision of an Officer of the Insured as a result of the actual not suspected
presence of communicable disease.
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63.  The Communicable Disease Response (Section 7.S.) provision in the Policies states in

pertinent part:

If access to a location owned, leased or rented by the Insured is limited, restricted
or prohibited by:

(D An order of an authorized governmental agency regulating the actual not
suspected presence of communicable disease; or

(2) A decision of an Officer of the Insured as a result of the actual not suspected
presence of communicable disease.

This Policy covers the reasonable and necessary costs incurred by the
Insured at such location for the:

(D Cleanup, removal and disposal of the actual not suspected presence of
communicable disease from insured property; and

2) Actual costs of fees payable to public relations services or actual costs of
using the Insured’s employees for reputation management resulting from
the actual not suspected presence of communicable diseases on insured

property.

64.  For either of the Section 7 Coverages to apply, the governmental order or decision of
the Officer of the Insured must “limit[], restrict[] or prohibit[]” “access to” the Universities’
locations. IUC has not provided any such order or decision.

65.  Additionally, for either of the Section 7 Coverages to apply, the governmental order
must “regulat[e] the actual not suspected presence of communicable disease,” or the decision of
the Officer of the Insured must be a “result of the actual not suspected presence of communicable
disease.”

66.  The Universities were impacted by Ohio governmental orders issued in March and
April 2020, and any subsequent orders thereto, from the Governor and/or Department of Health
(“DOH”) imposing limitations or restrictions on certain business operations (collectively the “Orders™).
The Orders were issued to address the potential public health risks associated with the COVID-19

pandemic by limiting the future transmission of the novel coronavirus that causes COVID-19, thereby
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curtailing the community spread of the disease. They do not “regulate” any such “actual not suspected”
instance of COVID-19, or show any decision of an Officer of the Insured issued “as a result of” any

such “actual not suspected” instance of COVID-19.
COUNT I
DECLARATORY JUDGMENT — SECTION 6 COVERAGES

67.  Lexington re-alleges and incorporates paragraphs 1 through 66 into this Count, as
if set forth in its entirety.

68.  “Loss” covered in Section 6, including in the Business Interruption, Extra Expense,
Rental Value, Civil or Military Authority, and Ingress/Egress provisions, is limited to “direct physical
loss of or damage to property.”

69.  There is no coverage for IUC and the Universities under the Business Interruption, Extra
Expense, Rental Value, Civil or Military Authority, and Ingress/Egress provisions of the Policies, or
otherwise because the Universities’ claimed interruption was in response to the Orders, not
because of “direct physical loss of or damage to property.”

70. Under the Ohio Revised Code section § 2721.01 ef seq., this Court may issue a
declaratory judgment to terminate a controversy or remove an uncertainty with respect to the parties’
rights, status, and other legal relations.

71.  Anactual controversy has arisen between Lexington, IUC, and the Universities
regarding their respective rights, duties, and legal relations with respect to the existence or scope of
coverage, if any, afforded by the Section 6 Coverages of the Policies.

72.  Resolution of the parties’ rights, duties, and legal relations in connection with the
foregoing is necessary because Lexington has no other adequate remedy at law, and a declaration
from the Court is needed to resolve the dispute and controversy and to preserve the rights of the
parties.

COUNTII
REFORMATION OF CONTRACT TO ADD EXCLUSION

73.  Lexington re-alleges and incorporates paragraphs 1 through 66 into this Count, as

if set forth in its entirety.
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74.  Under Ohio law, the equitable remedy of reformation is available whenever an
instrument fails, through fraud or mistake, to express the real agreement or intention of the parties. A
mistake requires that the contract provision in question be contrary to the understanding of all of the
contracting parties.

75.  The Policies reflect a mistake in that they do not express the true intention and
agreement of Lexington, IUC and the Universities.

76.  Lexington previously issued commercial property insurance policies to the [UC
administered insurance program, and the Universities, that included a pollution and contamination

exclusion that stated as follows (and an example of which is set forth in Exhibit C):

This policy does not cover loss or damage caused by, resulting from, contributed to or made
worse by actual, alleged or threatened release, discharge, escape or dispersal of
CONTAMINANTS or POLLUTANTS, all whether direct or indirect, proximate or remote
or in whole or in part caused by, contributed to or aggravated by any physical damage
insured by this policy.

Nevertheless, if fire is not excluded from this policy and a fire arises directly or indirectly
from seepage or contamination or pollution, any loss or damage insured under this policy
arising directly from that fire is insured, subject to the provisions of this policy.

CONTAMINANTS or POLLUTANTS means any solid, liquid, gaseous or thermal irritant
or contaminant, including smoke, vapor, soot, fumes, acids, alkalis, chemicals and waste,
which after its release can cause or threaten damage to human health or human welfare or
causes or threatens damage, deterioration, loss of value, marketability or loss of use to
property insured hereunder, including, but not limited to, bacteria, virus, or hazardous
substances as listed in the Federal Water, Pollution Control Act, Clean Air Act, Resource
Conservation and Recovery Act of 1976, and Toxic Substances Control Act or as designated
by the U.S. Environmental Protection Agency. Waste includes materials to be recycled,
reconditioned, or reclaimed.

This exclusion shall not apply when loss or damage is directly caused by fire, lightning,
aircraft, impact, explosion, riot, civil commotion, smoke, vehicle impact, windstorm, hail,
vandalism, malicious mischief. This exclusion shall also not apply when loss or damage
is directly caused by leakage or accidental discharge from automatic fire protective
systems.

77.  Asaresult of a mistake by the Parties, the above exclusion was inadvertently omitted

from the Policies.
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78.  Lexington, [UC and the Universities intended to include a “Pollution and Contamination
Exclusion” in the Policies, which would exclude loss or damage caused by, resulting from, contributed
to or made worse by actual, alleged or threatened release, discharge, escape or dispersal of
contaminants or pollutants all whether direct or indirect, proximate or remote or in whole or in part
caused by, contributed to or aggravated by any physical damage insured thereunder.

79.  The omission of such an exclusion from the Policies is contrary to the understanding
of IUC, the Universities and Lexington.

80.  The Policies should be reformed to correct the Parties’ mistake and to include a

Pollution and Contamination Exclusion as follows:

This policy does not cover loss or damage caused by, resulting from, contributed to or made
worse by actual, alleged or threatened release, discharge, escape or dispersal of
CONTAMINANTS or POLLUTANTS, all whether direct or indirect, proximate or remote
or in whole or in part caused by, contributed to or aggravated by any physical damage
insured by this policy.

Nevertheless, if fire is not excluded from this policy and a fire arises directly or indirectly
from seepage or contamination or pollution, any loss or damage insured under this policy
arising directly from that fire is insured, subject to the provisions of this policy.

CONTAMINANTS or POLLUTANTS means any solid, liquid, gaseous or thermal irritant
or contaminant, including smoke, vapor, soot, fumes, acids, alkalis, chemicals and waste,
which after its release can cause or threaten damage to human health or human welfare or
causes or threatens damage, deterioration, loss of value, marketability or loss of use to
property insured hereunder, including, but not limited to, bacteria, virus, or hazardous
substances as listed in the Federal Water, Pollution Control Act, Clean Air Act, Resource
Conservation and Recovery Act of 1976, and Toxic Substances Control Act or as designated
by the U.S. Environmental Protection Agency. Waste includes materials to be recycled,
reconditioned, or reclaimed.

This exclusion shall not apply when loss or damage is directly caused by fire, lightning,
aircraft, impact, explosion, riot, civil commotion, smoke, vehicle impact, windstorm, hail,
vandalism, malicious mischief. This exclusion shall also not apply when loss or damage is
directly caused by leakage or accidental discharge from automatic fire protective systems.

81.  Asso reformed, the Policies provide no coverage for the losses claimed by IUC and the

- Universities because IUC’s and the Universities’ claimed “loss” is “caused by, resulting from,
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contributed to or made worse by actual, alleged or threatened release, discharge, escape or dispersal of
CONTAMINANTS or POLLUTANTS.” COVID-19 is a disease caused by the dispersal of SARS-
CoV-2, which is a “virus” within the meaning of “CONTAMINANTS or POLLUTANTS.”

82.  Under Ohio Revised Code section § 2721.01 et seq., this Court may issue a
declaratory judgment to terminate a controversy or remove an uncertainty with respect to the parties’
rights, status, and other legal relations.

83.  Anactual controversy has arisen between Lexington, IUC, and the Universities
regarding their respective rights, duties, and legal relations with respect to the existence or scope of
coverage, if any, afforded by Policies as reformed.

84.  Resolution of the parties’ rights, duties, and legal relations in connection with the
foregoing is necessary because Lexington has no other adequate remedy at law, and a declaration
from the Court is needed to resolve the dispute and controversy and to preserve the rights of the

parties.
COUNT I
DECLARATORY JUDGMENT - SECTION 7 COVERAGES

85.  Lexington re-alleges and incorporates paragraphs 1 through 66 into this Count, as
if set forth in its entirety.

86.  For either of the Section 7 Coverages to apply, the governmental order or decision of
the Officer of the Insured must “limit[], restrict[] or prohibit[]” “access to” the Universities’
locations. There is no coverage for IUC and the Universities under the Section 7 Coverages, or
otherwise, because IUC has not provided any such order or decision.

87.  Additionally, for either of the Section 7 Coverages to apply, access to the insured
premises must be limited, restricted or prohibited as a result of a governmental order “regulating
the actual not suspected presence of communicable disease,” or the decision of the Officer of the
Insured must be a “result of the actual not suspected presence of communicable disease.” To the
extent that no governmental Orders were issued to address the potential public health risks associated

with the COVID-19 pandemic by limiting the future transmission of the novel coronavirus that causes
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COVID-19, thereby curtailing the community spread of the disease, neither of the Section 7 Coverages
would be triggered. Those Orders provided by IUC do not “regulate” the “actual not suspected
presence” of COVID-19 at any particular location, let alone the insured property, or show any decision
of an Officer of the Insured issued “as a result of” such “actual not suspected presence” of COVID-19.

88.  Inall events, construed in their entirety and in context, communicable disease-related
losses (if any) that fall within the scope of the sub-limited Section 7 Coverages are not covered under
any of the Section 6 Coverages.

89.  Under the Ohio Revised Code section § 2721.01 et seq., this Court may issue a
declaratory judgment to terminate a controversy or remove an uncertainty with respect to the parties’
rights, status, and other legal relations.

90.  Anactual controversy has arisen between Lexington, IUC, and the Universities
regarding their respective rights, duties, and legal relations with respect to the existence or scope of
coverage, if any, afforded by the Section 7 Coverages.

91.  Resolution of the parties’ rights, duties, and legal relations in connection with the
foregoing is necessary because Lexington has no other adequate remedy at law, and a declaration
from the Court is needed to resolve the dispute and controversy and to preserve the rights of the
parties.

PRAYER FOR RELIEF

WHEREFORE, Lexington prays for the following relief:
1. A declaratory judgment in favor of Lexington, and against IUC and the Universities,
adjudging and declaring that:
(a) IUC and the Universities’ claimed losses under the Section 6
Coverages do not arise from or involve a “direct physical loss” as
required by the Policies;
(b) IUC and the Universities’ claimed losses are not covered by the Section

- 6 Coverages;

-17-



(©) the Policies must be reformed to include the Pollution and

Contamination Exclusion;

(d) IUC and the Universities’ claimed losses are not covered by the Section

7 Coverages; and

(e) IUC and the Universities are not entitled to coverage for their claimed

losses under the Policies.

Any and all further relief as may be necessary, proper, or just in the circumstances.

Respectfully Submitted,

/s/ Brian A. Cook

Brian A. Cook (0058761

Waldheger Coyne, A Legal Professional Association
1991 Crocker Road, Suite 550

Cleveland, Ohio 44145

440-835-0600

440-835-1511 (FAX)

BACook@healthlaw.com

Counsel for Plaintiff Lexington Insurance Company
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Commercial Property — Claim Reporting and Claim Questions

Options for Reporting a New Claim

e Telephone: AIG CallOne®™: 800-931-9546 24/7, 365 days/year

e Email: newloss-usproperty&energy@aig.com

e Fax: 855-805-4125

e Internet: Complete a Quick Claim form at LexingtonClaims.com
e Mail: P.O. Box 2310, Alpharetta, Georgia 30023-2970

Such written notice shall include the Named Insured as shown on the Declarations, the
policy number, the date of loss and a brief description of the potential claim.

Options for Questions Regarding Existing/Previously Reported Claims

For questions regarding existing claims, contact should be made directly with the
assigned AIG Examiner via direct dial or email. However, in the instance where an
AIG Examiner is unknown, please use the following methods to obtain the
information:

e Claim Service Center: 877-873-9972

e AIG CallOne: 800-931-9546

Ed. 11/14



Lexington
INSURANCE

Member of AIG

LEXINGTON INSURANCE COMPANY
ADMINISTRATIVE OFFICES: 99 HIGH STREET, BOSTON, MA, 02110
(hereinafter called the “Company”)

COMMERCIAL PROPERTY POLICY DECLARATIONS

POLICY NUMBER: 019946878 RENEWAL OF: 019946878
ITEM 1. Named Insured: UNIVERSITY OF AKRON, THE
Address: 100 LINCOLN STREET
SUITE 212

AKRON, OH 44325

ITEM 2. Policy Period: From 07/01/2017 To 07/01/2020
at 12:01 AM Standard Time at the location involved.

ITEM 3. Limit of Insurance:

80% BEING $80,000,000 PART OF $100,000,000 PER OCCURRENCE FOR EACH
PRIMARY MEMBER POLICY

Total Premium: $503,139
Terrorism Premium: $42,243 (included in Total Premium above)
Minimum Earned Premium: $125,785
ITEM 4. Perils:
ALL RISKS OF DIRECT PHYSICAL LOSS OR DAMAGE INCLUDING FLOOD, EARTH

MOVEMENT AND EQUIPMENT BREAKDOWN/BOILER & MACHINERY AND AS
FURTHER DESCRIBED IN THE POLICY FORM

ITEM b. Description of Property Covered: Coinsurance
AS DESCRIBED IN THE POLICY ATTACHED NOT APPLICABLE
ITEM 6. Mortgagee Clause: Loss, if any shall be payable to:

PER CERTIFICATES ON FILE WITH THE COMPANY

ITEM 7. Forms Attached:
SEE ATTACHED FORMS SCHEDULE

e

Authorized Representative

MANUSCRIPT ©2015 American International Group, Inc. Page 1 of 1
All Rights Reserved.



FORMS SCHEDULE

Named Insured: UNIVERSITY OF AKRON, THE

Policy No: 019946878

Form Number

MANUSCRIPT

NMA2918

PR4225
PR4259

PR8543

PR9019

Y69813

MANUSCRIPT

MANUSCRIPT

DOCO18(Ed.12/87)

Edition Date

08/01

07/13

07/14

06/15

08/15

02/98

Effective

Endorsement Number

Date: 07/01/2017

Title

005

006

007

008

009

010

011

012

COMMERCIAL PROPERTY POLICY
DECLARATIONS

MANUSCRIPT POLICY FORM

AMENDATORY ENDORSEMENT
(BROKER ENDT)

AMENDATORY ENDORSEMENT
(BROKER ENDT)

AMENDATORY ENDORSEMENT
(BROKER ENDT)

MOLD / FUNGUS EXCLUSION
(BROKER ENDT)

WAR AND TERRORISM EXCLUSION
ENDORSEMENT

ECONOMIC SANCTIONS ENDORSEMENT
ANTI-STACKING ENDORSEMENT

TERRORISM PREMIUM CHARGE
ENDORSEMENT WITH EXCLUSION FOR
BIOLOGICAL AND/OR CHEMICAL TERRORISM
STANDARD PROPERTY CONDITIONS

COMBINED PROPERTY/BOILER &
MACHINERY MILLENNIUM ENDORSEMENT

OCCURRENCE LIMIT OF LIABILITY
ENDORSEMENT

MULTI-YEAR POLICY ENDORSEMENT
(RATE REDUCTION GUARANTEE)

Page 1 of 1



POLICYHOLDER NOTICE

Thank you for purchasing insurance from a member company of American International
Group, Inc. (AIG). The AIG member companies generally pay compensation to brokers
and independent agents, and may have paid compensation in connection with your policy.
You can review and obtain information about the nature and range of compensation paid
by AIG member companies to brokers and independent agents in the United States by
visiting our website at www.aig.com/producer-compensation or by calling 1-800-706-
3102.

91222 (9/16)



Inter-University Council - Insurance Consortium

NAMED INSURED: The University of Akron

and any subsidiary, associated or allied company, corporation, firm,
organizationandthe Insured’sinterestin any partnership or joint venture in
which the insured has management control orownership as now constituted
or hereafter is acquired, as the respective interest of each may appear; all
hereafter referred to as the "Insured” including legal representatives.

MAILING ADDRESS: 100 Lincoln Street
Suite 212
Akron, OH 44325

POLICY NUMBER:

1 TERM OF INSURANCE

This policy attaches and covers for a period of three years, from July 1, 2017 to July 1, 2020,
beginning and ending at 12:01 A.M., standard time, at the location of the property involved.

The actual effective time of attachment of this insurance on the above date shall be the same
time as the actual effective time of cancellation or expiration of the policy replaced or renewed
by this policy.

PARTICIPATION

In the event of loss, and the Insured’s expressed interest to purchase and maintain other
contributing insurance, this Policy’s retained proportionate share of any stated Limit (or
Sublimits of) Liability shall not exceed:

80% Share being $80,000,000 part of $100,000,000, excess any applicable deductible
amount(s).

The amount of loss shall be determined by the terms of this policy after the application of any
deductible, or contribution features which may be a part of this policy.

2. LIMITS OF LIABILITY

This Company shall not be liable for more than $100,000,000 per occurrence except:

A. Withrespectto the peril of Earthquake as perclause 12 in this policy, this Company shall
not be liable, for more than $100,000,000 per occurrence and in the aggregate annually.
Evenifthe peril of Earthquake is the predominant cause of loss or damage, any ensuing
loss or damage not otherwise excluded herein shall not be subject to any sub-limits or
aggregates specified.
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With respect to the peril of Flood as per clause 12 in this policy, this Company shall not
be liable, for more than $100,000,000 per occurrence and in the aggregate annually.
Evenifthe peril of Floodisthe predominant cause of loss or damage, any ensuing loss or
damage not otherwise excluded herein shall not be subject to sub-limits specified.

Sub-limits:

The liability of this Company resulting from loss or damage insured against shall not

exceed:

$ 5,000,000

$50,000,000

60 Days / $50,000,000

$5,000,000

$ 25,000,000

$ 25,000,000

$ 25,000,000

$ 25,000,000

60 Days / $50,000,000

$5,000,000

$ 2,500,000

$ 2,500,000

$ 25,000,000

$100,000,000

per occurrence as respects Perishable Goods,
Consequential Damage per clause 7.G. in this policy

Spoilage, and
per occurrence as respects Service / Utility / Off Premises Power
Interruption per clause 6.F.(1).(a). in this policy.

peroccurrence as respects Civil or Military Authority perclause 6.F.2.in
this policy.

per occurrence and in the aggregate annually as respects
Communicable Disease Response per clause 7.S. in this policy.

per occurrence as respects Computer Systems Damages (a 36 hour
Qualifying Period applies) per clause 7.0. in this policy.

peroccurrence as respects Contingent Business Interruption per clause
6.F.(1).(b). in this policy

per occurrence as respects ensuing Mold Coverage per endorsement
Number 4 in this policy.

per occurrence as respects Fine Arts clause 11.B.5. in this policy.
peroccurrence as respects Ingress/Egress per clause 6.F.3. in this policy.

per occurrence and in the aggregate annually as respects Interruption
by Communicable Disease per clause 7.R. in this policy.

per occurrence and in the aggregate annually as respects Land and
Water Contaminant or Pollutant Clean Up, Removal, and Disposal

coverage per clause 7.J. in this policy

per occurrence as respects Lock and Key Replacement coverage per
clause 7.Q. in this policy

peroccurrence as respects Miscellaneous Unnamed Locations (Real and
Personal Property including Time Element) per clause 6.A. in this policy

peroccurrence as respects Newly Acquired Real and Personal Property
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including Time Element for a period of 90 days from the date the
Insured ownership of the Property. After 90 days, if not reported to the
Company the following Miscellaneous Unnamed Locations shall apply

S 2,500,000 peroccurrence as respects Off Premises Data Services Property Damage
per clause 7.T. in this policy

S 1,000,000 peroccurrence as respects Personal Property Notata Covered Location.

$ 5,000,000 per occurrence as respects Research Animals per clause 7.K. in this
policy.

S 50,000,000 per occurrence as respects Service Interruption (Property Damage &
Time Element). All services including but not limited to the following
gas, water, sewer, steam, electric, and or telecommunications, except
$1,000,000 per occurrence fortransmission and distribution lines within
2.5 miles of the Insured’s premises. The Company will not be liable for
such loss or damage unlessthe Period of Service Interruption exceeds a
waiting period of twenty-four (24) hours. After exceeding the waiting
period, the Company shall thenbe liableforsuch loss or damage for the
entire Period of Interruption and the applicable deductible. The “Period
of Interruption” shall mean the period starting with the time when the
interruption occurs and ending when with due diligence and dispatch
the service is wholly restored per clause 6.F.(1).(a). in this policy

S 25,000,000 per occurrence as respects property in Transit per clause 6.H. in this
policy.

S 5,000,000 or 25% maximum of the amount payable for direct physical loss or
damage, per occurrence as respects Update to Green coverage per
Upgrade to Green endorsement in this policy.

DEDUCTIBLES

All losses, damages, or expenses arising out of any occurrence shall be adjusted as one loss,
and from the amount of such adjusted loss shall be deducted exceptions and applications as
follows:

$350,000 Member IUC-IC deductible per occurrence shall apply to all losses except:

A. A S$700,000 annual deductible aggregate. Upon the exhaustion of the annual deductible
aggregate, this excess deductible will not be applicable forany new losses for the remainder
of the policy term and the standard deductible will be $100,000. The below Insured
Members of the IUC-IC participate in the aggregate.
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IUC-IC Insured Members

Bowling Green State University
Central State University
Cleveland State University
Kent State University

Miami University

Northeast Ohio Medical University (NEOMED)
Ohio University, The

Shawnee State University
University of Akron, The
University of Cincinnati
University of Toledo, The
Wright State University
Youngstown State University

100 YEAR -SFHA FLOOD DEDUCTIBLE

In the event of loss or damage within a location identified by FEMA as a SFHA caused by
peril of Flood, the sum to be deducted per occurrence shall be $500,000.

It is understood and agreed that SFHA (100 year flood) losses do not erode the annual
deductible aggregate.

In the event of loss or damage occurring as a result of service interruption a 24-hourwaiting
period applies. The Company will not be liable for such loss or damage unless the Period of
Service Interruption exceeds a waiting period of twenty-four (24) hours. Afterexceeding the
waiting period, the Company shall then be liable for such loss or damage for the entire
Period of Interruption and the applicable deductible. The “Period of Interruption” shall
mean the period starting with the time when the inte rruption occurs and ending when with
due diligence and dispatch the service is wholly restored.

The deductible amounts specified above shall not apply to general average contributions,
salvage charges, and sue and labor expenses.

If two or more deductible amounts in the policy apply to a single occurrence, the total to be
deducted shall not exceed the largest deductible.

In the event that all or any portion of the deductible is payable under the Insureds’ primary
insurance or by the local, state or governmental funding organization, such payment shall be
considered Underlying Insurance as defined in Section 16.

LOSS PAYABLE

Loss, if any, shall be adjusted with and payable to the Named Insured or order, whose receipt
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shall constitute arelease in full of all liability under this policy with respect to such loss.

TERRITORY

Worldwide except for loss or damage occurring in the following excluded jurisdictions:

A. Anycountry where trade relations are unlawful as determined by the Government of the
United States of America or its agencies or;

B. Afghanistan, Algeria, Angola, Armenia, Azerbaijan, Belarus, Bosnia-Herzegovina, Botswana,
Burundi, Chechnya, Cote d’lvoire, Croatia, Cuba, Democratic Republic of the Congo (former
Zaire), El Salvador, Eritrea, Ethiopia, Federal Republic of Yugoslavia, Guam, Haiti, Iran, Iraq,
Kashmir, Laos, Lebanon, Liberia, Libya, Montserrat, Myanmar (Burma), Nicaragua, Nigeria,
North Korea, Pakistan, Rwanda, Serbia-Montenegro, Sierra Leone, Slovenia, Somalia, Sri
Lanka, Syria, Sudan, Turkish provinces of Agri, Bingol, Bitlis, Diyarbakir, Elazig, Hakkari,
Mardin, Mus, Siirt, Urfa, and Van, and Yemen, Zimbabwe.

COVERAGE

Except as hereinafter excluded, this policy covers:

A. Real and Personal Property

(1)

The interest of the Insured in all real and personal property including but not
limited to property owned, used, leased or intended for use by the Insured, or
hereafter constructed, erected, installed, or acquired, including while in course of
construction, erection, installation, and assembly. In the event of loss or damage,
this Company agrees to accept and consider the Insured as sole and unconditional
ownerof improvements and betterments, notwithstanding any contract or leases
to the contrary.

The interest of the Insured in real and personal property of others in the Insured's
care, custody, or control.

Real and Personal Property which the Insured is responsible for or has agreed to
insure verbally or in writing.

At the option of the Insured, personal property of the Insured's officials,
employees, agents, students and patients while on the premises of the Insured.
This insurance shall then act as primary insurance.

Contractors', vendors', project and construction managers’ interest in property
covered to the extent of the Insured's liability imposed by law or assumed by
contract, whether written or oral.

B. Business Interruption

(1)

Loss resulting from necessary interruption of business conducted by the Insured,
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(5)

(6)

whethertotal or partial, and caused by loss, damage, or destruction covered herein
during the term of this policy to real and personal property as described in
Clause 6.A.

If such loss occurs during the term of this policy, it shall be adjusted on the basis of
ACTUAL LOSS SUSTAINED by the Insured, consisting of the gross earnings which is
thereby prevented from being earned and of all charges and expenses only to the
extent that these must necessarily continue during the interruption of business
including, ordinary payroll and only to the extent such charges and expenses would
have been earned had no loss occurred.

"Ordinary payroll"is defined to be the entire payroll expense for all employees of
the Insured except officers, executives, department managers, employees under
contract, and other important employees as determined by the Insured.

In the event of loss, damage, or destruction covered herein to property as
described in Clause 6.A. which results in an interruption of research and
development activities which in themselves would not have produced income
during the indemnity period, this policy shall coverthe actual loss sustained of the
continuing fixed charges and expenses directly attributable to such research and
development activities, including ordinary payroll.

However, this Company shall not be liable underthis Clause B. forany loss resulting
from damage to or destruction of finished stock nor for the time required to
reproduce said finished stock. Finished stock shall mean stock manufactured by
the Insured which in the ordinary course of the Insured's business is ready for
packing, shipment, or sale.

Resumption of Operations: If the Insured, by reasonable means within its control,
could reduce the loss resulting from the interruption of business:

(a) by acomplete or partial resumption of operation of the property insured,
whether damaged or not; or

(b) by making use of available stock, merchandise, or other property;

such reduction shall be taken into account in arriving at the amount of loss
hereunder.

Experience of the Business:

(a) Indeterminingthe amount of gross earnings, charges and expenses covered
hereunderforthe purpose of ascertainingthe amount of loss sustained, due
consideration shall be given to the experience of the business before the
date of damage or destruction and to the probable experience thereafter
had no loss occurred to real or personal property asdescribed in Clause 6.A.

(b)  With respect to alterations, additions, and property while in the course of
construction, erection, installation, or assembly, due consideration shall be
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(c)

given to the available experience of the business after completion of the
construction, erection, installation, or assembly.

In determining the amount of tuition and fees covered hereunder for the
purpose of ascertaining the amount of loss sustained, due consideration shall
be given to:

(i) Tuition and fees which are prevented from being earned or received.

(ii) Otherincome derived from:

(a)
(b)

routine and special services;

other operating and non-operating revenues, including but not
limited to:

(1) research grants,

(2) income under research contracts all dependent on
continued operations.

(iii) Donations and fund raising proceeds:

(a)

(b)

If a regularly scheduled fund raising drive for the sole benefit of
the Insured occurs during the period of interruption of
operations, the revenue produced by such drive shall be
considered as follows in determining the amount of loss:

(1) Ifthe drive failstoproduce anamountat leastequal to the
same drive in the most recent prior solicitation, the
shortage, to the extent that it can be attributed to the
interruption of the Insured’s operations, shall be
considered as loss of income;

(2) Ifthe drive producesan amountequal tothe same drive in
the most recent priorsolicitation, there shall be considered
no loss of income from this source of revenue;

(3) Ifthe drive producesanamountlargerthan the same drive
inthe mostrecent priorsolicitation, the excess shallnotbe
appliedto reduce the loss from other sources of revenue;

(4) Ifthe driveiscancelledorpostponed, such loss of revenue
shall not be considered as loss of income.

The following shallbe disregarded in determining the amount of
loss:

(1) Donations and contributions from any source which are a
direct result of the interruption of the Insured’s operations
and are received by the Insured during the period of
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C.

interruption.

(2) Proceeds from fund raising drives or solicitations
which are for the sole benefit of the Insured and occur
as aresult of interruption of the Insured’s operations.

Extra Expense

(1)

(2)

Extra Expenseincurredresulting fromloss, damage, or destruction covered herein
during the term of this policy to real or personal property as described in Clause
6.A.

"Extra Expense" meansthe excess of the total cost chargeable to the operation of
the Insured's business over and above the total cost that would normally have
been incurred to conduct the business had no loss or damage occurred. This shall
include any demand charges made by any utility supplier.

If loss or damage to a co-generation facility is caused by an “accident” as described
in clause 13 of this policy, the demand charges will extend only to end of the
calendar month in which the damaged property is repaired or replaced.

Rental Value

(1)

(2)

(3)

Rental Value loss sustained by the Insured resulting directly from loss, damage, or
destruction covered herein during the term of this policy to real and personal
property as described in Clause 6.A. but not exceeding the reduction in rental
value less charges and expenses which do not necessarily continue.

"Rental Value" is defined as the sum of:

(a) the total anticipated gross rental income from tenant occupancy of the
described property as furnished and equipped by the Insured; and

(b) theamountof all charges which are the legal obligation of the tenant(s) and
which would otherwise be obligations of the Insured; and

(c) thefairrental value of any portion of said property which is occupied by the
Insured.

Experience of the Business:

(a) In determining the amount of rental value covered hereunder for the
purposes of ascertaining the amount of loss sustained, due consideration
shall be given to the rental experience before the date of damage or
destructionandtothe probable experience thereafter had no loss occurred
to real and personal property as described in Clause 6.A.

(b)  With respect to alterations, additions, and property while in the course of
construction, erection, installation, or assembly, due consideration shall be
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giventothe available rental experience of the business after completion of
the construction, erection, installation, or assembly.

Royalties

(1)

Loss of income to the Insured under royalty, licensing fees, or commission
agreements between the Insured and another party which is not realizable due to
loss, damage, or destruction by any of the perils covered herein during the term of
this policy to property of the other party.

If such loss occurs during the term of this policy, it shall be adjusted on the basis of
ACTUAL LOSS SUSTAINED of such income referred to in paragraph 1 above, which
would have been earned had no loss occurred.

Resumption of Operations: The Insured shall influence, to the extent reasonably
possible, the party with whom the agreement described in paragraph 1above has
been made to use any other machinery, supplies or locations in order to resume
business so as to reduce the amount of loss hereunder, and the Insured shall
cooperate with that party in every reasonable way to effect this, but not financially
unless such expenditures shall be authorized and paid by this Company.

Experience of the Business: In determining the amount of income derived from the
agreement(s) described in Clause (1) above for the purpose of ascertaining the
amount of loss sustained, due consideration shall be given to the amount of
income derived from such agreement(s) before the date of damage or destruction
and to the probable amount of income thereafter had no loss occurred to real and
personal property of the type insured under this policy of such other party.

Time Element Extensions

(1)

This policy, subject to all provisions and without increasing the limits of this
policy, also insures against loss resulting from damage to or destruction by
causes of loss insured against, to:

(a) ServiceInterruption:electrical, steam, gas, water, sewer, telephone, or any
other utility orservice, transmission lines and related plants, substations and
equipment situated on or outside of the premises;

(b) Contingent Time Element: property that wholly or partially prevents any
direct or indirect supplier of goods and/or services to the Insured from
rendering their goods and/or services, or property that wholly or partially
prevents any direct or indirect receiver of goods and/or services from the
Insured from accepting the Insured's goods and/or services, such supplier or
receiver to be located anywhere in the world;

(c) Impounded Water: dams, reservoirs, or equipment connected therewith
when water, used as a raw material or used for power or for other purposes,
stored behind such dams or reservoirsisreleased from storage and causes an
interruption of business as aresult of lack of water supply from such sources;
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(2)

(3)

(d)

LeaderProperty: property notowned or operated by the Insured, located in
the same vicinity as the Insured, which attracts business to the Insured.

Interruption by Civil or Military Authority: This policy is extended to cover the
loss sustained during the period of time, not to exceed 60 days, when access to
real or personal property is impaired by order or action of civil or military
authority issued in connection with or following a peril insured against.

Ingress/Egress: This policy is extended to cover the loss sustained during the
period of time, not to exceed 60 days, when in connection with or following a
peril insured against, access to or egress from real or personal property is
impaired.

G. Provisions Applicable to Business Interruption, Extra Expense, Rental Value and

Royalties Coverages

(1)

Period of Recovery: The length of time for which loss may be claimed:

(a)

(b)

(c)

(d)

shall not exceed such length of time as would be required with the exercise
of due diligence and dispatch to rebuild, repair, or re place the property that
has been destroyed or damaged,;

and, such additional length of time to restore the Insured's business to the
condition that would have existed had no loss occurred, commencing with
the later of the following dates:

()  the date on which the liability of the Company for loss or damage
would otherwise terminate; or

(ii) the date on which repair, replacement, or rebuilding of the property
that has been damaged is actually completed;

butinno eventformore than one yearfromsaid later commencement date;

with respect to alterations, additions and property while in the course of
construction, erection, installation, or assembly shall be determined as
provided in subparagraph (a) above, but such determined length of time
shall be applied to the experience of the business after the business has
reached its planned level of production or level of business operations;

shall commence with the date of such loss or damage and shall not be
limited by the date of expiration of this policy or cancellation date.

Special Exclusions: This section of the policy does notinsure againstanyincreasein
loss which may be occasioned by the suspension, lapse, or cancellation of any
lease, license, contract, ororder; nor forany increase of loss due to interference at
the Insured’s premises by strikers or other persons with rebuilding, repairing,
or replacing the property damaged or destroyed, or with the resumption or
continuation of business, or with the re-occupancy of the premises.

10
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(3)

Expense to Reduce Loss: This policy also covers such expenses incurred for the
purpose of reducing any loss under this policy, even though such expenses may
exceed the amount by which the loss under this policy is thereby reduced.

Transit

(1)

Propertyintransitwithinand between the territorial limits of this policy, including
the coastal waters thereof, by any means of conveyance, from the time the
property is moved for purpose of loading and continuously thereafter while
awaiting and during loading and unloading and in temporary storage, including
temporary storage on any conveyance intended for use for any outbound or used
forinbound shipment, including during deviation and delay, until safely delivered
and accepted into place of final destination.

This insurance is extended to cover loss or damage to property:

(a) soldand shippedbythe Insured underterms of F.O.B. point of origin or other
terms usually regarded as terminating the shipper's responsibility short of
points of delivery;

(b) arisingoutof any unauthorized person(s) representing themselves to be the
proper party(ies) to receive goods for shipment or to accept goods for
delivery;

(c) occasioned by the acceptance by the Insured, by its agents, or by its
customers of fraudulent bills of lading, shipping and delivery orders, or
similar documents;

(d) atthe Insured's option, which is incoming to the Insured.

(a) The Insured may waive right(s) of recovery against private, contract, and
common carriers and accept bills of lading or receipts from carriers, bailees,
warehousemen, or processors limiting their liability, but this transitinsurance
shall not inure to the benefit of any carrier, bailee, warehouseman, or
processor.

(b)  With respect to shipments made under subparagraphs 2(a) and 2(d) above,
this Company agrees to waive its rights of subrogation against consignees at
the option of the Insured.

The Insuredis not to be prejudiced by any agreements exempting lightermen from
liability.

Seaworthiness of any vessel or watercraft and airworthiness of any aircraft are
admitted between this Company and the Insured.

Accounts Receivable

11
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(1)  Allsumsdue the Insured from customers, provided the Insured is unable to effect
collection thereof as the direct result of loss of or damage to records of accounts
receivable;

(2) Interestcharges on any loan to offset impaired collections pending repayment of
such sums made uncollectible by such loss or damage;

(3) Collectionexpense in excess of normal collection costand made necessary by such
loss or damage;

(4) Otherexpenses, whenreasonablyincurred by the Insuredinreestablishing records
of accounts receivable following such loss or damage.

For the purpose of thisinsurance, credit card company charge media shall be deemed to
represent sums due the Insured from customers, until such charge media is delivered to
the credit card company.

When there is proof that a loss of records of accounts receivable has occurred but the
Insured cannot more accurately establish the total amount of accounts receivable
outstanding as of the date of such loss, such amount shall be computed as follows:

(1) The monthly average of accounts receivable during the last available twelve
months shall be adjusted in accordance with the percentage increase or decrease
inthe twelve months average of monthly gross revenues which may have occurred
in the interim.

(2) The monthly amount of accounts receivable thus established shall be further
adjusted in accordance with any demonstrable variance from the average for the
particular monthin which the loss occurred, due consideration being given to the
normal fluctuations in the amount of accounts receivable within the fiscal month
involved.

There shall be deducted from the total amount of accounts receivable, however
established, the amount of such accounts evidenced by records not lost or damaged, or
otherwise established or collected by the Insured, and an amount to allow for probable
bad debts which would normally have been uncollectible by the Insured.

Leasehold Interest

(1) Prorata proportionfromthe date of lossto expiration date of the lease (to be paid
without discount) on the Insured's interest in:

(a) theamountof bonus paid by the Insured for the acquisition of the lease not

recoverable under the terms of the lease;

(b) improvements and betterments to real property which are not covered
under any other section of this policy;

12



Inter-University Council - Insurance Consortium

(3)

(4)

(c)

(a)

(b)

the amount of advance rental paid by the Insured and not recoverable under
the terms of the lease; when property is rendered wholly or partially
untenantable by any covered loss during the term of this policy and the lease
is canceled by the party not the Named Insured by this policy in accordance
with the conditions of the lease or by statutory requirements of the
appropriate jurisdiction in which the damaged or destroyed property is
located; and

"The Interest of the Insured as Lessee or Lessor" when property is rendered
wholly or partially untenantable by any covered loss during the term of this
policy and the lease is canceled by the party not the Named Insured under
this policy in accordance with the conditions of the lease or by statutory
requirements of the appropriate jurisdiction in which the damaged or
destroyed property is located.

"The Interest of the Insured as Lessee or Lessor" as referred to herein shall
be paid for the first three months succeeding the date of the loss and the
"Net Lease Interest" shall be paid forthe remaining months of the unexpired
lease.

Definitions:

The following terms, wherever used in this section shall mean:

(a)

(b)

(c)

"The Interest of the Insured as Lessee" is defined as:

(i)  theexcessofthe rental value of similar premises overthe actual rental
payable by the lessee (including any maintenance or operating charges
paid by the lessee) during the unexpired term of the lease; and

(ii) therentalincome earned by the Insured from sublease agreements, to
the extent not covered underany othersection of this policy, over and
above the rental expenses specified in the lease between the Insured
and the lessor.

"The Interest of the Insured as Lessor" is defined as the difference between
the rents payable to the lessor under the terms of the lease in effect at the
time of loss and the actual rent collectible by the lessor during the unexpired
term of the lease providedthe lease is canceled by the lessee, to the extent
not covered under any other section of this policy.

"Net Lease Interest" is defined as that sum, which placed at 6% interest
compounded annually willbe equivalent to the "The Interest of the Insured
as Lessee or Lessor."

This Company shall notbe liable for any increase of loss which may be occasioned
by the suspension, lapse or cancellation of any license or by the Named Insured
exercising any option to cancel the lease. Furthermore, the Named Insured shall

13



Inter-University Council - Insurance Consortium

7.

use due diligence including all things reasonablypracticable to diminish loss under

this clause.
COVERAGE EXTENSIONS
A. Demolition and Increased Cost of Construction

In the event of loss or damage underthis policy that causes the enforcement of any law,

ordinance, governmental directive or standard regulating the construction, repair, use, or

occupancy of property, this Company shall be liable for:

(1) thecost of demolishingthe undamaged property including the cost of clearing the
site;

(2) the proportion that the value of the undamaged part of the property bore to the
value of the entire property prior to loss;

(3) increased cost of repair or reconstruction of the damaged and undamaged
property on the same or another site, limited to the cost that would have been
incurred in order to comply with the minimum requirements of such law or
ordinance regulating the repair or reconstruction of the damaged property on the
same site. However, this Company shall not be liable for any increased cost of
construction loss unless the damaged property is actually rebuilt or replaced,;

(4) anyincreaseinthe business interruption, extra expense, rental value or royalties
loss arising out of the additional time required to comply with said law or
ordinance.

B.  Debris Removal

This policy covers the following expenses resulting from a covered loss:

(1) the cost of removal of debris of property covered hereunder;

(2) thecost of removal of debris of property not covered hereunder from the premises
of the Insured;

C. Expediting Expense

This policy covers the extra cost of temporary repair and/or replacement and of

expediting the repair and/or replacement of damaged property insured hereunder,

including, but not limited to, overtime and express freight or other rapid means of
transportation.
D. Loss Adjustment Expenses

This policyis extended to include expenses incurred by the Insured, or by the Insured's
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representatives for preparing and certifying details of a claim resulting from a loss which
would be payable underthis policy.

Fire Brigade Charges and Extinguishing Expenses

This policy covers the following expenses resulting from a covered loss:

(1) fire brigade charges and any extinguishing expenses which the Insured incurs;
(2) loss and disposal of fire extinguishing materials expended.

Defense Costs

This policy, subject to all of its provisions, also insures the costs and fees to defend any
claimor suitagainstthe Insured and/orits directors, officers and/or employees alleging
physical loss or damage as insured against to property of others in the care, custody or
control of the Insured to the extent of the Insured's liability therefore, even if such claim
or suitis groundless, false or fraudulent; but the Company may without prejudice make
such investigation, negotiation or settlement of any such claim or suit as it deems
expedient.

Consequential Loss

(1) In the event of loss or damage not otherwise excluded to property, and such
damage, without the intervention of any other independent excluded cause,
resultsina sequence of events which causes physical damage to insured property,
then there shall be liability under the policy for the resulting loss.

(2) Thispolicy also insures against consequential loss to the property insured caused
by but not limited to change of temperature or humidity or by interruption of
power, heat, air conditioning, or refrigeration resulting from loss or damage not
otherwise excluded.

(3) Thispolicyalsoinsuresthe reductioninvalue to the remaining part or parts of any
lot of merchandise usually sold by lots orsizes, color ranges, or other classifications
due to damage to or destruction of a part of such lots or other classifications due
to a cause of loss not otherwise excluded.

Control of Damaged Merchandise

The Insured, exercisingareasonable discretion, shall be the sole judge as to whether the
goods involved in any loss under this policy are fit for normal intended use or
consumption. No goods so deemed by the Insured to be unfit for consumption shall be
sold or otherwise disposed of except by the Insured or with the Insured's consent, but
the Insured shall allow this Company any salvage obtained by the Insured on any sale or
otherdisposition of such goods. The Insured shall have full right to the possession of and
retain control of all goods involved in any loss under this policy.
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Brands or Trademarks

In case of damage insured against to property bearing a brand or trademark or which in
any way carries or implies the guarantee or the responsibility of the manufacturer or
Insured, the salvage value of such damaged property shall be determined after removal
at the Company's expense in the customary manner of all such brands or trademarks or
other identifying characteristics.

Land and Water Contaminant or Pollution Cleanup, Removal and Disposal

This policy covers the reasonable and necessary cost for the cleanup, removal and
disposal of contaminants or pollutants from uninsured property consisting of land, water
or any other substance in or on land at the Insured premises if the release, discharge or
dispersal of contaminants or pollutants is a direct result of insured physical loss or
damage to insured property.

This policy does not cover the cost to cleanup, remove and dispose of contaminants or
pollutants for such property:

(1)  atany premisesinsured for Personal Property only;

(2)  when the Insured fails to give written notice of loss to the Company within 180
days after inception of the loss.

Research Animals

This policy covers insured physical loss or damage to animals used for research.

The following exclusions apply to research animals only and are in addition to the Perils
Excluded clause of this policy:

(1) death, destruction, or injury from natural causes, unknown causes, medical
procedures including surgery, inoculation, parturition, or abortion;

(2)  errororomissionin processingand/orfailure onthe part of the Insured to provide
nourishment, medicine or sanitary conditions;

(3) contamination of animal, food or medicine;
(4)  theintentional slaughter of animals;

(5)  escape, unlessdirectly resulting from other physical damage not excluded by this
policy;

(6)  sickness, disease, infection, infestation or illness, unless directly resulting from
other physical damage not excluded by this policy;

(7)  death, destruction, orinjury resulting from activities of any animal, unless resulting
from other physical damage not excluded by this policy.
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L.

Tenants and Neighbors Liability

This policy also covers:

(1) (a) The liability which the Insured incurs as a tenant for damage to real and
personal property by a peril insured against;

(b)  Theliability which the Insuredincurs fordamage toreal or personal property
from a peril spreading from the Insured's premises to the premises of
neighbors and co-tenants;

(c)  Theliability which the Insuredincurs as landlord for damage to the personal
property of tenants by a peril insured against as a result of constructional
defects or lack of maintenance.

(2) This extension applies only to liability incurred in those countries in which a

Napoleonic or other civil or commercial code applies due to loss or damage by a

peril as defined by such code and as insured hereunder.

Devaluation

This policy covers any deficiency in the amount of collectible loss under primary
insurance caused by devaluation of the currency in which it is written. However, the
Insured agrees to adjust such deficiencies as soon as practicable after the date of the
currency's devaluation.

Aircraft

This Policy covers loss or damage to aircraft as described on the schedule of aircraft on
file with the Company while parked. This additional coverage excludes loss or damage

caused by the operation or malfunction of component engines or electronics.

Computer Systems Damages

The Company will pay fordirect physical loss of or damage to the Insured's Electronic
Data, Programs, software or hardware and the actual Business Interruption loss
sustained, as provided by this Policy, duringthe Period of Interruption directly resulting
from any failure, malfunction, deficiency, deletion, fault, Computer Virus or corruption
to the Insured's Electronic Data, Programs, software or hardware. The Company will
also pay for such loss or damage that may arise out of or resultfrom any authorized or
unauthorized accessin, of, orto any computer, communication system, fileserver,
networking equipment, computer system, computer hardware, data processing
equipment, computer memory, microchip, microprocessor, integrated circuit orsimilar
device.

This Coverage will only apply when the Period of Interruption exceeds the time shown
as Qualifying Period. If the Qualifying Period is exceeded, then this Policy will pay for
the amountof lossin excess of the Policy Deductible, but not more than the limit
applyingto this Coverage.
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The following additional exclusions apply:

a). The Company will not pay for any loss or damage to ElectronicData, Programs
or software when they are Raw Stock, Stock in Process, Finished Stock manufactured by
the Insured, and supplies or other Merchandise.

b). Errors or omissions in processing or copying, except when direct physical loss or
damage caused by a Covered Cause of Loss results. Then only that resulting damage is
covered.

c). Lossor damage to ElectronicData, Programs or software from errors or omissionsin
programming or machine instructions; unless direct physical loss ordamage caused by a
Covered Cause of Loss results. Then only that resulting damage is covered.

Computer Virus - Any software, Electronic Data or code that affects the operation or
functionality of any computer, communication system, file server, networking
equipment, computer system, computer hardware, data processing equipment,
computer memory, microchip, microprocessor (computer chip), integrated circuit or
similar device in computer equipment, Program, Computer Software or operating
systems, programming instructions, or data including, but not limited to any destructive
Program, computer code, Computer Virus, worm, logic bomb, denial of service attack,
smurf attack, vandalism, Trojan Horse or any other data introduced into any electronic
system causing deletion, destruction, degradation, corruption, malfunction or
compromise of Electronic Data, Software or electronic business systems.

P. Tax Liability

(1) Intheeventthatalosscoveredhereundercannotbe paidinthe country where the
loss has occurred, the Company shall be liable for an additional loss paymentin
accordance with the following formula:

Loss payment due under this clause = C-A _¢

B
defined as:
A - local tax benefit received where the loss occurred.

B- 1 minusthe effective tax rate in the country where loss payments are
received.

C- actual loss otherwise payable under this policy, except for the
operation of this clause.

(2)  Shouldthe effective local tax rate where the loss occurs be equal to or greater than
the effective tax rate in the country where loss payments are to be received, then

the formula stated in Clause (1) above shall not apply.

(3) Thetax rates applicable shall be the respective corporate tax rates in effect for the
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Q

fiscal year when the loss occurred.

Lock and Key Replacement

(1)  When a masticating or grand master key is lost, damaged, or destroyed from a

cause of loss not otherwise excluded under this policy, this policy shallbe liable for:
a) Actual cost to replace keys;

b) “re-keying of” locks to accept new keys; or
c)When needed, new locks including cost of installation of new locks

When a key to unlock is lost, damaged or destroyed from a cause of loss not
otherwise excluded under this policy, this policy shall be liable for the cost to replace

entry keys or key cards and to adjust locks to accept new entry keys or key cards.

Interruption by Communicable Disease

This Policy covers the Actual Loss Sustained and Extra Expense incurred by the Insured
during the Period of Liability if access to a location owned, leased or rented by the
Insured is limited, restricted or prohibited as a result of:

(1) An order of an authorized governmental agency regulating the actual not
suspected presence of communicable disease; or
(2) A decision of an Officer of the Insured as a result of the actual not suspected

presence of communicable disease.

This Extension will apply when access to such locationis limited, restricted or prohibited
in excess of 48 hours.

Interruption by Communicable Disease Exclusions: As respects Interruption by
Communicable Disease, the following additional exclusions apply:

This Policy does not insure loss resulting from:

(1) The enforcement of any law or ordinance with the Insured was legally
obligated to comply prior to the time of the actual spread of communicable
disease;

(2) Loss or damage caused by or resulting from terrorism, regardless of any

other cause or event whether or not insured under this policy, contributing
concurrently orin any sequence of loss.

The Period of Liability for this Time Element Coverage Extension will be:

The period of time:
(1) Starting at the time of the order of the authorized governmental agency or
the Officer of the Insured; but
(2) Not to exceed the time limit shown in the Limits of Liability clause in the
Declarations section.

This period of time is part of and notin addition to any period of liability applying to any
coverage provided in the Time Element section.
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S. Communicable Disease Response

If access to a location owned, leased or rented by the Insured is limited, restricted or
prohibited by:

(1) An order of an authorized governmental agency regulating the actual not
suspected presence of communicable disease; or

(2) A decision of an Officer of the Insured as a result of the actual not suspected
presence of communicable disease.

This Policy covers the reasonable and necessary costs incurred by the Insured at such
location for the:

(1) Cleanup, removal and disposal of the actual not suspected presence of
communicable disease from insured property; and

(2) Actual costs of fees payable to public relations services or actual costs of
usingthe Insured’s employees for reputation management resulting from the
actual not suspected presence of communicable diseases on insured
property.

This additional coverage will apply when access to such location is limited, restricted or
prohibited in excess of 48 hours.

This additional coverage does not cover any costs incurred due to any law or ordinance
with which the insured was legally obligated to comply prior to the actual not suspected

presence of communicable disease.

Communicable disease response exclusions: As respects communicable disease response,
the following additional exclusion applies:

(1) Terrorism.

T. Off Premises Data Services Property Damage and Off Premises Data Services Time
Element Combined

This policy covers insured physical loss or damage to insured property at an insured
location when such physical loss or damage results from the interruption of off-premises
data processing or data transmission services by reason of any accidental event at the
facilities of the provider of such services thatimmediately prevents in whole or in part of
the delivery of such provided services.

For the purposes of this additional coverage:

(1) Facilities of the provider of off-premises data processing or data transmission
services can be located worldwide except in Cuba, Iran, Sudan, Syria or
Crimea Region of Ukraine, and

(2)An accidental event to satellites will be considered an accidental event at the
facilities of the provider.
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This additional coverage will apply when the period of the interruption of off-premises
data processing ordata transmission services as described belowis in excess of 24 hours.

The period of interruption of off-premises data processing or data transmission services
isthe periodstarting with the time when an interruption of provided services happens;
and ending when the due diligence and dispatch the service could be wholly restored.

Additional general provisions:

(1) The Insured will immediately notify the company providing off-premises data
processing or data transmission services of any interruption of such
services.

(2) The Company will not be liable if the interruption of such services is caused
directly orindirectly by the failure of the Insured to comply with the terms
and conditions of any contracts the Insured has entered into for such
specified services.

Off premises data services property damage exclusions: as respects off premises data
services property damage, the following applies:

(1) Item B4 of the exclusions clause of the property damage section does not
apply except for B4 with respect to:

a. Incoming electricity, fuel, water, gas, steam or refrigerant;
b. Outgoing sewerage
(2) The following additional exclusions apply:
a. This policy excludes loss or damage directly or indirectly caused

by or resulting from the following regardless of any other cause or
event, whether or not insured under this policy, contributing
concurrently orin any other sequence to the loss:

i. Earth movement for property located in California, in the
New Madrid Seismic Zone or in the Pacific Northwest
Seismic Zone.

ii. Terrorism.

PERILS INSURED AGAINST

This policy insures against all risk of direct physical loss of or damage to property described
herein including general average, salvage and all other charges on shipments covered
hereunder, except as hereinafter excluded.

PERILS EXCLUDED

This policy does notinsure:

A.  against any fraudulent or dishonest act or acts committed by the Insured or any of the
Insured's employees meaning only dishonest or fraudulent acts committed by the
Insured or the Insured's employees with the manifest intent to:
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(1) cause the Insured to sustain such loss, and

(2) obtain financial benefit for the Insured, Insured's employee, or for any other
person or organization intended by the Insured or the employee to receive such
benefit, other than salaries, commissions, fees, bonuses, promotions, awards,
profitsharing, pensions, or other employee benefits earned in the normal course of
employment;

this exclusion does notapply to acts of damage or destruction by employees, but theft by
employees is not covered;

against the cost of making goods, defective design or specifications, faulty material, or
faulty workmanship; however, this exclusion shall not apply to loss or damage resulting
from such defective design or specifications, faulty material, or faulty workmanship;

against errors in processing or manufacture of the Insured's product unless loss or
damage not otherwise excluded ensues and then this policy shall cover for such ensuing
loss or damage;

against ordinary wear and tear, or gradual deterioration unless loss or damage not
otherwise excluded ensues and then this policy shall cover for such ensuing loss or
damage;

against normal settling or normal shrinkage of walls, floors, or ceilings unless loss or
damage not otherwise excluded ensues and then this policy shall cover for such ensuing
loss or damage;

against nuclearreaction, or nuclear radiation, or radioactive contamination, all whether
controlled or uncontrolled, and whether such loss be direct or indirect, proximate or
remote; except:

(1) iffire ensues, liability is specifically assumed for direct loss by such ensuing fire but
not including any loss due to nuclear reaction, nuclear radiation, or radioactive
contamination;

(2) this Company shall be liable for loss or damage caused by sudden and accidental
radioactive contamination including resultant radiation damage for each
occurrence from material used or stored or from processes conducted on an
insured premises provided at the time of loss there is neither a nuclear reactor
capable of sustaining a nuclear fission in a self-supporting chain reaction nor any
new or used nuclear fuel on the insured premises;

(1) against warlike action in time of peace or war, including action in hindering,
combating, or defending against an actual, impending, or expected attack:

(a) by any government or sovereign power (de jure or de facto) or by any
authority maintaining or using military, naval, or air forces;
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10.

(b)  or by military, naval, or air forces;
(c) orbyanagent of any such government, power, authority, or forces;

(2) against any weapon employing atomic fission or fusion;

(3) against rebellion, revolution, civil war, usurped power, or action taken by
governmental authority in hindering, combating, or defending against such
occurrence;

(4) against seizure or destruction by order of public authority, except destruction by
order of publicauthority to prevent the spread of, or to otherwise contain, control
or minimize loss, damage ordestruction not otherwise excluded under this policy;

(5) against risks of contraband orillegal trade;

Notwithstandingthe above provisions, G. (1), (3), (4), and (5), this insurance shall cover
loss or damage directly caused by acts committed by an agent of any government, party,
or faction engaged in war, hostilities, or warlike operations, provided such agent is acting
secretly and not in connection with any operation of armed forces (whether military,
naval, or air forces) in the country where the property is situated. Nothing in the
foregoing shall be construed to include any loss, damage or expense caused by or
resulting from any of the risks or perils excluded above, excepting only the acts of certain
agents expressly covered herein, but in no event shall this insurance include any loss,
damage, or expense caused by or resulting from any weapon of war employing atomic
fission or fusion whether in time of peace or war;

against earthquake in the state of California unless loss or damage not otherwise
excluded ensues and then this policy shall cover for such ensuing loss or damage;

Exclusions C, D and F do not apply to property in transit.

Exclusion D does not apply to alterations, additions, and property while in the course of
construction, erection, installation, or assembly.

PROPERTY EXCLUDED

This policy does not cover loss or damage to:

A.

Land; however, this exclusion shall not apply to the cost of reclaiming, restoring or
repairing land improvements. Land improvements are defined as any alteration to the
natural condition of the land by grading, landscaping, earthen dikes or dams, and
additions to land such as pavements, roadways, or similar works;

Water, except waterwhichis normally contained within any type of tank, piping system
or other process equipment;

Money and securities;
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11.

D. Watercraft, except when unfueled and manufactured by the Insured or if such watercraft is
51 feet orlessin length or if such watercraft is a rowing shell

E. Vehicleslicensed for highway use when notonthe Insured’s premises, but this exclusion
does not apply to contractor’s equipment;

F. Aircraft, except when unfueled and manufactured by the Insured, or as provided by the
Aircraft coverage of this policy.

G. Waterborne shipments via the Panama Canal, and to and from Puerto Rico, the Virgin
Islands, Hawaii, and Alaska; This clause does not apply Fine Arts as defined in this policy.

H.  Exportshipmentsfromthe United States of America after loading on board an overseas
vessel, watercraft, or after ocean marine insurance attaches, whichever occurs first; and
import shipments to the United States of America prior to discharge from an overseas
vessel, watercraft, or until ocean marine insurance terminates, whichever occurs last.
This clause does not apply to Fine Arts as defined in this policy

VALUATION
In case of loss, the basis of adjustment shall be as follows:
A. Stock

(1) Raw Stock (materialsand suppliesinthe state in which the Insured received them
for conversion by the Insured into finished stock, including supplies consumed in
such conversion or in the service rendered by the Insured) shall be valued at
replacement cost at the time and place of loss.

(2) Stock in process (raw stock which has undergone any aging, seasoning, or other
processing by the Insured but which has not become finished stock) shall be valued
at the Insured's selling price of finished stock at the time of loss, less any
manufacturing expense not incurred by the Insured and less any discounts,
rebates, and unincurred expenses to which the sales price would have been
subject.

(2)  Finishedstock (stock whichin the ordinary course of the Insured's business is ready
for packing, shipment or sale) and merchandise shall be valued at the Insured's
selling price atthe time of loss, less all discounts, rebates, and unincurred expenses
to which such sales price would have been subject.

B. Real and Personal Property
(1)  Buildings, structures, furniture and fixtures, machinery, equipment, improvements

and betterments, shall be valued at the replacement cost new on the same
premises, as of the date of replacement.
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(2)

Electronic Data Processing or control equipment and production machinery and
equipment orany part thereof shall be valued at the cost to repair or replace new
on the same premises as of the time of replacement except, that with respect to
itemsforwhich replacementwith identical property isimpossible, the replacement
cost shall be the cost of items similar to the destroyed property and intended to
perform the same function but which may include technological advances

Valuable papers and records shall be valued at the cost to reproduce the property
as of the date of reproduction including the cost of gathering and/or assembling
information. If the valuable papers cannotbe reproduced, then as perschedule on
file with the Company.

If not scheduled, Valuable Papers and Records shall be valued at the amount
documented in the Insured’s file, the current fair market value or the Insured’s
legal or contractual liability in the case of Valuable Papers and Records not owned
by the Insured, whichever is greatest.

"Valuable papers and records" are defined as written, printed, or otherwise
inscribed documents and records, including maps, films, drawings, abstracts,
deeds, mortgages, micro-inscribed documents, manuscripts, and media and the
data recorded thereon all of which must be of value to the Insured, but not
including money and/or securities.

"Media" is defined as materials upon which data is recorded including, but not
limitedto, paper, tapes, cards, electronicmemory circuits, and magnetic or optical
storage devices. "Data" is defined as facts, concepts, or instructions in a form
usable for communications, interpretation, or processing by automatic means. It
includes computer programs.

The term "securities" shall mean all negotiable and non-negotiable instruments or
contracts representing either money or other property, and includes revenue and
other stamps in current use, tokens and tickets but does not include money.

Property of others which the Insured is required to insure to a stipulated value
shall be valued at the replacement cost new as of the date of replacement, if
replaced at the Insured's option; otherwise at the stipulated value.

Fine Arts shall be valued at the appraised value; or, if there is no appraisal, at the
greater of the original acquisition cost or the market value at the time of the loss,
butinno event, to exceed 110% of the scheduled value for owned Fine Arts items
and/or 100% of the scheduled value for non-owned Fine Arts items.

If not scheduled, Fine Arts shall be valued at the amount documented in the
Insured’s file, the current fair market value or the Insured’s legal or contractual
liability in the case of Fine Arts not owned by the Insured, whichever is greatest.

Fine Arts shall include, but not be limited to, paintings; etchings; drawings;
lithographs; gallery proofs; photographs both positive and negative; film; works of
any metal; works of stone; works of plaster; works of marble; works of cloth, works
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(10)

(11)

of glass, works of precious or semi-precious stones; works of wood; works of plastic
or acrylic; carpets; rugs; tapestries; bric-a-brac; clothing; maps, rare books; written
or inscribed material and other property all of the foregoing which are bona fide
works of art; works which are rare; works or objects of historical, geological,
archeological value; works which are generally accepted as having artistic merit;
works intended for beauty rather than utility.

Research animals shall be valued at the cost to replace with like kind and quality;
including the increased value as a result of prior research or experiments
performed on the animal(s), accumulated cost of care and maintenance, and the
value of labor expended by research assistants and/or laboratory technicians.

Musical instruments shall be valued:

(a) if repaired or replaced, at the actual expenditure incurred in repairing or
replacing the damaged or destroyed property, including additional costs to
repairwith comparable touch sensitivity and response, and timbre and tone
quality; or

(b) if notrepaired or replaced, at the Actual Cash Value;

Library books shall be valued at the actual expenditure incurred in the repairing or
replacing the damaged or destroyed books, or $163 per book which includes a
restocking expense of $25 per book, whichever is greater.

Library periodicals shall be valued at the actual expenditureincurredin repairing or
replacing the damaged or destroyed periodicals, or $357 per periodical which
includes a restocking expense of $25 per periodical, whichever is greater; Library
books include, but are not limited to: books, both general interest and scholarly,
periodicals, maps, government publications, microforms, microfiche, film and
videos and other printed library material, but not that part of the library collection
maintained as rare books and manuscripts.

Vehicles, aircraft and watercraft shall be valued at the lesser of the value, if any,
stated on a schedule onfile withthe Company, the cost to repairor the Actual Cash
Value;

Other property not otherwise provided for, at replacement cost new on the same
premises as of the date of replacement.

Permission is granted for the Insured to replace the damaged property with any
property at the same site or at another site within the territorial limits of this
policy, but recovery is limited to what it would cost to replace on same site. If
property damaged or destroyed is not repaired, rebuilt or replaced within a
reasonable period after the loss or damage, this Company shall not be liable for
more than the actual cash value at the time of loss (ascertained with proper
deduction for depreciation) of the property damaged or destroyed. However,
limitations imposed by federal, state, municipal or other governmental building
codes shall not result in actual cash valuation.
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(13) With respect to properties that qualify for “Historical Landmark Status”, the

(14)

Insured(s) shallhave the sole discretion as to the means by which said property shall
be repaired, rebuilt or replaced, but not to exceed the actual costs which would
have been incurred in order to comply with the “Historical Landmark Status”
requirements.

The insured shall have the option of receiving the following:
¢ the cost to repairor replace the damage or destroyed property so that it will
look and function as the original plus the actual cost incurred to comply with
“Historical Landmark Status”; or
¢ the fairmarketvalue; or
¢ the original purchase price; or
¢ the amountstipulated by the Insured(s) contractual or legal liability.

The term “Historical Landmark Status” means any property listed in a Federal,
State, County, or Municipal Historic Register. “Historical Landmark Status” shall
also mean any property constructed or produced 100 years or more prior to the
inception date of this policy that is deemed to be a historic property by the
Insured.

Research equipment, experimental equipment, prototype equipment, and testing
equipment which are considered not to be standard manufactured equipment,
shall be valued at actual cash value if loss or damage is caused by an “accident” as
describedin clause 13 of this policy. However, if loss or damage to such equipment
iscaused by an insured peril under this policy other than an “accident” as defined
in clause 13 of this policy, such equipment shall be valued at replacement cost new
on the same premises as of the date of replacement.

12. EARTHQUAKE AND FLOOD

A

Each

(1)

(3)

loss by earthquake or flood shall constitute a single occurrence hereunder if:

more than one earthquake shock occurs within any period of 168 hours during the
term of this policy, the beginning of which 168 hour period may be determined by
the Insured; or

any flood occurs within a period of the continued rising or overflow of any river(s)
or stream(s) and the subsidence of same within the banks of such river(s) or
stream(s); or

any flood results from any tidal wave or series of tidal waves caused by any one
disturbance.

Earthquake is defined as a shaking or trembling of the earth that is tectonicin origin.

Flood is defined as a rising and overflowing of a body of water onto normally dry land.

Shou

Id any time period referred to in Clause A. above commence prior to expiration or
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13.

cancellation date of this policy, this Company shall pay all such earthquake orflood losses
occurring during such period asif such periodfell entirely within the term of this policy.

B. This Company shall not be liable, however, for any loss caused by any earthquake or
flood commencing before the effective date and time or commencing after the
expiration date and time of this policy.

ACCIDENT

The term "accident" is defined solely for the determination of the limits of liability and/or

deductible(s) and application of the sue and labor and suspension section only. The term

"accident" shall not limit or define the perils or coverages provided elsewhere in this policy.

A. The term "accident" shall mean:

(1) Any condition or occurrence within boilers or fired or unfired vessels owned by,
operated by, or underthe control of the Insured and subjectto pressure orvacuum
including piping or apparatus attached to and forming a part thereof, except that
the words "any condition or occurrence" shall not include explosion, other than
explosion of the parts of a steam boiler containing steam or water, steam piping,

steam turbines, or steam engines;

(2) mechanical breakdown of any machine orapparatus arising out of any condition or
occurrence within such machine or apparatus;

(3) electricalinjury ordisturbance to electrical appliances, devices, fixtures, wiring, or
other electrical or electronic equipment caused by electrical currents artificially
generated.

However, the term "accident" does not include:

(1) lossordamage fromfire or from the use of water or other means to extinguish fire;
And

(2) the normal operation of any safety or protective device;

B. Theterm "accident" shall not apply to the following property:

(1) property in transit;

(2) property while in the course of construction, erection, installation, or assembly;

(3) electronic data processing systems used for administrative, statistical, or
accounting purposes;

(4) any sewer piping, any piping forming a part of a fire protective system, or any
water piping other than:
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14.

15.

16.

17.

(a) boiler feed water piping;
(b) boiler condensate return piping;

(c) waterpipingusedina heattransfersystemforcooling, humidifying, or space
heating purposes;

(4) anyvehicle, aircraft, or self-propelled equipment or floating vessel;
(6) any elevator, crane, ladle or bucket, hoist, power shovel, dragline, excavator, scale,
or conveyor, but not excluding any pressure vessel, gears, engines or electrical

equipment used with a machine.

C. As respects loss or damage cause by an accident as defined in 13.A above, the
term “hazardous substances” shall mean:

(1) any substance other than ammonia that has been declared to be
hazardous to health by a government agency

CONTRIBUTING INSURANCE

Contributing insurance is insurance written upon the same plan, terms, conditions, and
provisions as those contained in this policy. Thisinsurance shall contribute in accordance with
the conditions of this policy only with other contributing insurance as defined.

EXCESS INSURANCE

Excessinsurance isinsurance overthe limit of liability set forth in this policy. The existence of
such excess insurance shall not prejudice the coverage provided under this policy nor will it
reduce any liability hereunder.

UNDERLYING INSURANCE

A. Underlying insurance is insurance on all or any part of the deductible and against all or
any of the causes of loss covered by this policy including declarations of value to the
carrier for hire. The existence of such underlying insurance shall not prejudice or affect
any recovery otherwise payable under this policy.

B. If the limits of such underlying insurance exceed the deductible amount which would
apply in the event of loss under this policy, then that portion which exceeds such a
deductible amount shall be considered other insurance, as defined in the Other
Insurance clause.

OTHER INSURANCE

Except for insurance described by the contributing insurance clause, the excess insurance
clause, or the underlyinginsurance clause, this policy shall not coverto the extent of any other
collectible insurance, whether directly or indirectly covering the same property against the
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18.

19.

20.

same causes of loss. This Company shall be liable forloss or damage only to the extent of that
amount in excess of the amount recoverable from such other collectible insurance.
Notwithstanding that this policy only covers for the excess of any other collectible insurance,
this Company guarantees prompt paymentin full of the amount of loss which would have been
recoverable under this policy in the absence of such other collectible insurance. As used
herein, "othercollectible insurance" does notinclude self-insurance, deductibles, self-insured
retentions or fronting policies.

SUBROGATION

A. Any release from liability entered into by the Insured prior to loss hereunder shall not
affect this policy or the right of the Insured to recover hereunder. The right of
subrogation against the Insured, affiliated, subsidiary, and associated companies or
corporations, the Insured's officers, directors, and employees, or any other corporations
or companies associated with the Insured through ownership or management, and at the
option of the Insured against a tenant, vendor, supplier or customer of the Insured, is
waived.

B. In the event of any payment under this policy, this Company, where legally permitted
and where loss payment underprimaryinsuranceare notreduced or eliminated, shall be
subrogated to the extent of such payment to all the Insured's rights of recovery
therefore. The Insured shall execute all papers required and shall do anything that may
be reasonably necessary at the expense of the Company to secure such right. The
Company will actin concert with all other interests concerned, i.e., the Insured and any
other Company(ies) participating in the payment of any loss as primary or excess
insurers, in the exercise of such rights of recovery.

If any amount is recovered as a result of such proceedings, the net amount recovered
afterdeducting the cost of recovery shall be divided between the interests concerned in
the proportion of theirrespective interests. If there should be no recovery, the expense
of proceedings shall be borne by the insurers instituting the proceedings.

SALVAGE AND RECOVERIES

When, in connection with any loss hereunder, any salvage or recovery is received subsequent
to the payment of such loss by the Insurer, the amount of the loss shall be recalculated to take
into consideration such salvage or recovery. Any amounts thus calculated to be due the Insurer
or the Insured from the other shall be paid promptly.

The expenses of all proceedings necessary to obtain such salvage or recovery shall be
apportioned between the Insurer and the Insured in the ratio of their respective interestin
such salvage orrecovery as finally settled. If there should be no recovery and proceedings are
conducted solely by the Insurer, the expense thereof shall be borne by the Insurer.

MACHINERY

In case of loss or damage insured against to any part of a machine or unit consisting of two or
more parts when complete foruse, the liability of the Company shall be limited to the value of
the part or parts lost or damaged or, at the Insured's option, to the cost and expense of
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21.

22,

23.

24.

25.

26.

27.

replacing or duplicating the lost or damaged part or parts or of repairing the machine or unit.
SUSPENSION

Upon discovery of a dangerous condition with respect to any boiler, fired or unfired pressure
vessel and any mechanical or electrical machine or apparatus used for the generation,
transmission or utilization of mechanical or electrical power, any representative of the
Company may immediately suspend the insurance with respect to an "accident" to said
property by written notice mailed ordelivered to the Insured at the home office address of the
Insured.

ERRORS OR OMISSIONS

Any unintentional error oromission made by the Insured shall not void or impair the insurance
hereunder provided the Insured reports such error or omission as soon as reasonably possible
after discovery by the Risk Manager or designated Insurance Manager.

NOTICE OF LOSS

As soon as practicable after any loss or damage occurring under this policy is known to the
Insured’s Risk Manager or designated Insurance Manager, the Risk Manager or designated
Insurance Manager shall report such loss or damage to Jim Sweeney of York Claim Service:
16560 Commerce Court, Ste. 100; Middleburg Heights, OH 44130. Any delay by the Insured in
providing notice shall not affect the Insured’s right to coverage under this policy, exceptif and
to the extent that the Company proves thatit actually and substantially was prejudiced by any
unreasonable delay in notice.

PROOF OF LOSS

The Insured, at the request of the Company, will renderasigned and sworn proof of loss to the
Company or its appointed representative stating: the place, time, cause of the loss, damage, or
expense; the interest of the Insured and of all others; the value of the property involved in the
loss; and the amount of loss, damage, or expense.

PARTIAL PAYMENT OF LOSS

In the event of a loss covered by this policy, itisunderstood and agreed that the Company will
issue partial payment(s) of claim subjectto the policy provisions, and shall not be less than the
undisputed estimate of loss or damage between the Insured and the Company.

ASSIGNED ADJUSTER

It is agreed that at the Insured's option, the Company will use Jim Sweeney of York Claim
Service for the adjustment of all claims made against this policy. This assignment may be
changed by mutual consent of the Insured and the Company.

APPRAISAL
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28.

29.

30.

31.

If the Insured and this Company fail to agree on the amount of the loss, each, upon written
demand of either the Insured or this Company made within 60 days after receipt of proof of
loss by the Company, shall selectacompetentand disinterested appraiser. The appraisers shall
thenselectacompetentand disinterested umpire. If they should fail for 15 days to agree upon
such umpire, then upon the request of the Insured or of this Company, such umpire shall be
selected by a judge of a court of record in the jurisdiction in which such appraisal is pending.
Then, at a reasonable time and place, the appraisers shall appraise the loss, stating separately
the value at the time of loss and the amount of loss. If the appraisers fail to agree, they shall
submit their differences to the umpire. Anaward in writing by any two shall determine the
amount of loss and shall be paid by the Company within 30 days thereafter. The Insured and
this Company shall each pay his or its chosen appraiser and shall bear equally the other
expenses of the appraisal and of the umpire. However, if the award is greaterthan the amount
offered by the Companyin payment of the loss at any time before the award is rendered, then
the Company shall pay 100% of the fees and expenses for each appraiser and the umpire and
for the appraisal.

PAIR AND SET

Except as provided under the Machinery clause and paragraph (3) of the Consequential Loss
clause, inthe eventof loss or damage insured against to any article or articles which are a part
of a pair or set, the measure of loss or damage to such article or articles shall be, at the
Insured's option:

A. the reasonable and fair proportion of the total value of the pair or set, giving
consideration to the importance of said article or articles, but in no event shall such loss
or damage be construed to mean total loss of the pair or set; or

B. thefullvalue of the pairor set provided thatthe Insured surrenders the remaining article
or articles of the pair or set to the Company.

ASSISTANCE AND COOPERATION OF THE INSURED

The Insured shall reasonably cooperate with this Company, and, at this Company's reasonable
requestand expense, shall attend hearings and trials and shall assistin effecting settlements, in
securingand giving evidence, in obtaining the attendance of witnesses and in conducting suits.

SUE AND LABOR

In case of actual or imminent loss or damage covered by this policy except imminent loss or
damage as respects an "accident”, it shall, without prejudice to this insurance, be lawful and
necessary forthe Insured, their factors, servants, or assigns to sue, labor and travel for, in and
about the defense, the safeguard, and the recovery of property or any part of the property
insured hereunder; nor, in the event of loss or damage, shall the acts of the Insured or of this
Companyinrecovering, saving, and preserving the insured property be considered a waiver or
an acceptance of abandonment. This Company shall pay the expenses so incurred.

PAYMENT OF LOSS

All adjusted claims shall be due and payable no later than 30 days after presentation and
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32.

33.

34.

acceptance of proofs of loss by this Company or its appointed representative.

REINSTATEMENT

With the exception of loss caused by perils which are subject to annual aggregate limits as
noted in Section 2, no loss hereunder shall reduce the amount of this policy.

SUIT AGAINST THE COMPANY

No suitor action on this policy forthe recovery of any claim shall be sustainable in any court of
law or equity unless the Insured shall have fully complied with all the requirements of this
policy; however, if there is any dispute between the Insured and the Company as to whether
the Insured has fully complied with all the requirements of this policy, such a dispute may be
resolved in a suit or action on the policy for recovery of any claim. The Company agrees that
any action or proceedings against it for recovery of any loss under this policy shall not be
barred if commenced within two years and one day after the Insured provides notice to the
Company in accordance with clause 24 above, which period shall be tolled from the date of
notice until the date thatthe Insured receives the Company's final coverage decision (this two
year and one day period is referred to as the "limitations period"). However, the limitations
periodshall notapply if by the laws of the State of the address of the Insured such a limitation
is invalid or if the laws of the jurisdiction in which any such action is brought permit a longer
period of time within which to commence such a suit. Furthermore, any tolling of the
limitations period shall not preclude the Insured from bringing a suit or any other proceeding
regardingrecovery foranyloss or of any claim hereunder during the period of tolling or at any
other time. Prosecution of a suit by the Insured shall not be barred due to the failure of the
Company to timely advise and notify the Insured of the expiration of any applicable dates to
file and commence said suit.

It is agreed that in the event of the failure of the Company to pay any amount claimed to be
due hereunderorinthe event of any otherdispute relating to this policy, the Company, at the
request of the Insured, will submit to the jurisdiction of any court of competent jurisdiction
within the United States and will comply with all of the requirements necessary to give such
court jurisdiction and all matters hereunder shall be determined in accordance with the law
and practice of such court, notincluding the court's law regarding choice of law. The Company
shall nottransfer, change venue, orremove, orseek to transfer, change venue, or remove any
lawsuit filed by the Insured in any such court.

EVIDENCES OF INSURANCE

Any evidences of insurance issued in connection with this policy shall be issued solely as a
matter of convenience or information for the addressee(s) or holder(s) of said evidences of
insurance, except where any Additional Insured(s), Mortgagee (s), Lender Loss Payee(s) or Loss
Payee(s) are named pursuant to the Special Provisions of said evidence of insurance. In the
event any Additional Insured(s), Mortgagee (s), Lender Loss Payee(s) or Loss Payee(s) are so
named, this policy shall be deemed to have been endorsed accordingly, subject to all other
terms, conditions and exclusions stated herein.

The Company hereby authorizes Marsh USA, Inc. to issue evidences of insurance including any
Mortgagee, Loss Payee, Lender Loss Payee and Additional Insured clauses.
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35.

36.

CANCELLATION

A.

This policy may be canceled at any time at the request of the Insured or it may be
canceled by the Company by mailing notice to the Insured and to the additional named
insureds/loss payeesindicated on the evidences of insurance issued during the term of
this policy, written notice stating when, not less than 90 days thereafter, such
cancellation shall be effective. The earned premium shall be computed on a pro-rata
basis. If the Insured cancels, the earned premium shall be computed on a short-rate
basis.

The mailing of notice as aforesaid shall be sufficient proof of notice and the effective date
and hourof cancellation stated in the notice shall become the end of the policy period.
Delivery of such written notice either by the Insured or by the Company shall be
equivalent to mailing.

Cancellation shall not affect coverage on any shipment in transit on the date of
cancellation. Coveragewill continue in full force until such property is safely delivered
and accepted at place of final destination.

In the event of non-payment of premium this policy may be canceled by the Company by
mailing to the Insured at the address shown in Clause A. above stating when, not less
than 10 days thereafter, such cancellation shallbe effective. Reinstatement of coverage
shall be effective immediately upon receipt of premium by the Company.

In the event of cancellation of this policy by the Company, except cancellation for non-
payment of premium, the annual aggregate deductible shall be computed on a pro rata
basis predicated on that portion of the policy year that has lapsed up to the date such
cancellation becomes effective. If losses assumed by the Insured exceed the amount that
would have been sustained if computed on such a pro rata basis, the Company shall
promptly pay the Insured theirshare of the difference between the assumed losses and
the pro rata amount. Cancellation by the Insured shall not result in any adjustment of
the annual aggregate deductible.

TITLES OF PARAGRAPHS

The titles of paragraphs of this form and of endorsements and supplemental contracts, if any,
now or hereafterattached hereto are inserted solely for convenience of reference and shall not
be deemed in any way to limit or affect the provisions to which they relate.

-

i R

(Authorized Signature)
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Endorsement No. 1

INSURED:

EFFECTIVE DATE:

The University of Toledo

July 1, 2017

The following provisions are hereby attached to and made part of this policy:

1.) DEBRIS REMOVAL AND COST OF CLEAN UP EXTENSION

Notwithstanding the provisions of the preceding exclusion in this Endorsement or
any provision respecting seepage and/or pollution and/or contamination, and/or
debris removal and/or cost of clean up in the policy to which this Endorsement is
attached, in the event of direct physical loss or damage to the property insured
hereunder, this policy (subject otherwise to its terms, conditions and limitations,
including but notlimited to any applicable deductible) also insures, withinthe limit
of liability stated in Section 3:

(1) expenses reasonably incurred in removal of debris of the property insured
hereunder destroyed or damaged from the location of the loss;

and/or

(2)  cost of clean-up, at the location of the loss, made necessary as a result of
such direct physical loss or damage;

Provided that this policy does not insure against the costs of decontamination or
removal of water, soil or any other substance not covered by this policy on or
under such premises.

It isa condition precedentto recovery underthis extension thatthe Company shall
have paid or agreed to pay for direct physical loss or damage to the property
insured hereunderunless such paymentis precluded solely by the operation of any
deductible and thatthe Insured shall give noticetothe Company of intent to claim
for cost of removal of debris or cost of clean-up NO LATER THAN 12 MONTHS
AFTER THE DATE OF SUCH PHYSICAL LOSS OR DAMAGE.

2.) AUTHORITIES EXCLUSION

Notwithstanding any of the preceding provisions of this Endorsement, exceptin respect
of certain specific coverage(s) provided elsewhere in the policy to which this
Endorsement is attached, this policy does not insure against fines, penalties and
expenses directly attributable to such fines and penalties incurred or sustained by or
imposed onthe Insured atthe order of any government agency, court or other authority
arising from any cause whatsoever.
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3.) Nothing in this Endorsement shall override any radioactive contamination exclusion
clause in the policy to which this Endorsement is attached.

ALLOTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

Attaches to and forming part of Policy No. 19946878 by Lexington Insurance Company

*’@EE_;-T T

[Authorized Signature]
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Endorsement No. 2

INSURED: The University of Akron

EFFECTIVE DATE: July 1, 2017
The following provisions are hereby attached to and made part of this policy:

In consideration of the premium charges, itis agreed that the Company grants permissiontothe

Insured for an insured location to remain vacant or unoccupied beyond a period of sixty (60)
consecutive days.

Attaches to and forming part of Policy No. 19946878 by Lexington Insurance Company

£

e R

[Authorized Signature]
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Endorsement No. 3

INSURED: The University of Akron

EFFECTIVE DATE: July 1, 2017

Itis agreed thatif during the term of this policy, aloss is sustained at:

property while in the course of construction, erection, installation and assembly, and
such property is contractually required to be insured by a contractor, and such loss is not
recoverable in part or in full thereunder from the other insurance but would have been
recoverable under the terms and conditions of this policy

then this Company shall be liable under the terms and conditions of this policy for such loss
whichis not recoverable from such other policy(ies). For purposes of this condition, insurance
maintained by the contractor shall be considered underlying insurance. There is no additional
premium for this endorsement.

Attaches to and forming part of Policy No. 19946878 by Lexington Insurance Company

-

i R

[Authorized Signature]
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Endorsement No. 4

INSURED: The University of Akron

EFFECTIVE DATE: July 1, 2017

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.
MOLD / FUNGUS EXCLUSION

In consideration of the premium charged, it is hereby understood and agreed that the Mold / Fungus
Exclusion (Form LX9512) in the original policy is deleted in its entirety and replace with the following:

The Company shall not be liable for any loss or damage in the form of, caused by, arising out of,
contributed to, or resulting from fungus, mold(s), mildew or yeast; or any spores or toxins created or
produced by or emanating from such fungus, mold(s), mildew or yeast;

(a) fungus includes, but is not limited to, any of the plants or organisms belonging to the
major group fungi, lacking chlorophyll, and including mold(s), rusts, mildews, smuts and
mushroomes;

(b) mold(s) includes, but is not limited to, any superficial growth produced on damp or
decaying organic matter or on living organisms, and fungi that produce mold(s);

(c) spores means any dormant or reproductive body produced by or arising or emanating
out of any fungus, mold(s), mildew, plants, organisms or microorganisms,

regardless of any other cause or event that contributes concurrently or in any sequence to such loss.

This exclusion shall notapplytoanyloss or damage inthe form of, caused by, contributed to or resulting
from fungus, mold(s), mildew or yeast, or any spores or toxins created or produced by or emanating
from such fungus, mold(s), mildew oryeast which the Insured establishes is a direct result of a Covered
Loss not otherwise excluded by the Policy, provided that such fungus, mold(s), mildew or yeast loss or
damage is reported to the Company within twelve months from the expiration date of the Policy.

All otherterms, conditions, definitions, exclusions, limitations and provisions of the Policy remain the
same.

Attaches to and forming part of Policy No. 19946878 by Lexington Insurance Company

-

G R

(Authorized Signature)
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ENDORSEMENT #005

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946878
Issued to: UNIVERSITY OF AKRON, THE
By: LEXINGTON INSURANCE COMPANY

WAR AND TERRORISM EXCLUSION ENDORSEMENT

(Applies to locations outside the United States of America, its territories and possessions)
This endorsement modifies insurance provided by the Policy:

Notwithstanding any provision to the contrary within this insurance or any endorsement thereto, it
is agreed that this insurance excludes loss, damage, cost or expense of whatsoever nature directly
or indirectly caused by, resulting from or in connection with any of the following regardless of any
other cause or event contributing concurrently or in any other sequence to the loss:

1. War, invasion, acts of foreign enemies, hostilities or warlike operations (whether war be
declared or not), civil war, rebellion, revolution, insurrection, civil commotion assuming the
proportions of or amounting to an uprising, military or usurped power; or

2. Any act of terrorism.

For the purpose of this endorsement an act of terrorism means an act including, but not limited
to, the use of force or violence and/or the threat thereof, of any person or group(s) of persons,
whether acting alone or on behalf of or in connection with any organization(s) or government(s),
committed for political, religious, ideological or similar purposes including the intention to
influence any government and/or to put the public, or any section of the public, in fear.

This endorsement also excludes loss, damage, cost or expense of whatsoever nature directly or
indirectly caused by, resulting from or in connection with any action taken in controlling,

preventing, suppressing or in any way relating to 1. and/or 2. above.

If the Underwriters allege that by reason of this exclusion, any loss, damage, cost or expense is not
covered by this insurance the burden of proving the contrary shall be upon the Assured.

In the event any portion of this endorsement is found to be invalid or unenforceable, the remainder
shall remain in full force and effect.

All other terms and conditions of the Policy remain the same.

[
AT T

Authorized Representative

NMA2918 (08/2001) Page 1 of 1
LX8569



ENDORSEMENT #006

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946878

Issued to: UNIVERSITY OF AKRON, THE

By: LEXINGTON INSURANCE COMPANY

ECONOMIC SANCTIONS ENDORSEMENT
This endorsement modifies insurance provided by the Policy:

The Insurer shall not be deemed to provide cover and the Insurer shall not be liable to pay any claim
or provide any benefit hereunder to the extent that the provision of such cover, payment of such
claim or provision of such benefit would expose the Insurer, its parent company or its ultimate
controlling entity to any sanction, prohibition or restriction under United Nations resolutions or the
trade or economic sanctions, laws or regulations of the European Union or the United States of
America.

All other terms and conditions of the Policy remain the same.

i R

Authorized Representative

PR4225 (07/13) ©2013 American International Group, Inc. Page 1 of 1
All Right Reserved.



ENDORSEMENT #007
This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946878

Issued to: UNIVERSITY OF AKRON, THE
By: LEXINGTON INSURANCE COMPANY

ANTI-STACKING ENDORSEMENT

This endorsement modifies insurance provided by the Policy:

The following condition is added to the Policy:

If this insurance and any other insurance issued to the Insured by the Company or any entity that
the Company controls, is controlled by or is under common control with applies to the same loss,
claim, suit, occurrence or accident, whichever is applicable, then:

1. The maximum limit of liability, or

2. The maximum sublimit of liability with respect to a specific coverage or specific Covered
Cause of Loss or peril;

under all insurance available from the above entities in the aggregate will not exceed the highest
applicable limit of liability or highest applicable sublimit of liability available under any one policy.

However, this condition does not apply to any other insurance issued to the Insured by the
Company or any entity that the Company controls, is controlled by or is under common control
with which is specifically written to be primary to, in excess of, or quota share with the Policy to
which this endorsement is attached.

All other terms and conditions of the Policy remain the same.

[
AT T

Authorized Representative

PR4259 (07/14) ©2014 American International Group, Inc. Page 1 of 1
All Rights Reserved.



ENDORSEMENT #008

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946878

Issued to: UNIVERSITY OF AKRON, THE

By: LEXINGTON INSURANCE COMPANY

TERRORISM PREMIUM CHARGE ENDORSEMENT WITH EXCLUSION FOR
BIOLOGICAL AND/OR CHEMICAL TERRORISM

This endorsement modifies insurance provided by the Policy:

The terrorism charge is $42,243 and is included in the Policy Premium shown on
the Declarations Page of this Policy. Notwithstanding anything to the contrary in this Policy,
terrorism which causes direct physical loss or damage to property is covered.

However, the Company does not insure for loss or damage caused directly or indirectly by biological
and/or chemical terrorism whether controlled or uncontrolled, proximate or remote, sudden or over
any length of time, or which is contributed to or aggravated by any other event, cause, or peril.
Such loss or damage is excluded regardless of any other event, cause, or peril contributing
concurrently or in any sequence to the loss or damage.

The following definitions apply to this Policy:

1. Company means the insurer as shown in the attachment clause of this endorsement.

2. Biological and/or chemical terrorism means the dispersal, discharge, or release of pathogenic,
toxic, poisonous, or damaging biological or chemical agents or substances in an act(s) of
terrorism.

3. Terrorism means the use or threatened use of force or violence against a person or property, or
commission of an act dangerous to human life or property, or commission of an act that
interferes with or disrupts an electronic or communication system, undertaken by any person or
group, whether or not acting on behalf of or in any connection with any organization,
government, power, authority or military force, when the effect is to intimidate, coerce or harm:
a. A government;

b. The civilian population of a country, state or community; or

c. Disrupt the economy of a country, state or community.

So long as the Terrorism Risk Insurance Act of 2002, and any revisions or amendments thereto
is in effect (the “Act”), terrorism includes a certified act of terrorism defined by Section 102.

Definitions of the Act.

All other terms and conditions of the Policy remain the same.

AT

Authorized Representative
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ENDORSEMENT #009

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946878

Issued to: UNIVERSITY OF AKRON, THE

By: LEXINGTON INSURANCE COMPANY

STANDARD PROPERTY CONDITIONS

This endorsement modifies insurance provided by the Policy:

The following provisions are hereby made part of this Policy. These provisions shall take
precedence if and to the extent there is a conflict with any other policy provision(s).

MINIMUM EARNED PREMIUM CLAUSE

In the event of cancellation of this Policy by the Insured, a minimum premium of $125,785
shall become earned, any provision of the Policy to the contrary notwithstanding. Failure of the
Insured to make timely payment of premium shall be considered a request by the Insured for the
Company to cancel on the Insured's behalf. In the event of such cancellation for non-payment
of premium, the minimum earned premium shall be due and payable; provided, however, such
cancellation shall be rescinded if the Insured remits and the Company receives the full policy
premium with 10 days after the date of issuance of the cancellation notice. Such remittance
and acceptance by the Company shall not affect the minimum earned premium provision of this
endorsement. In the event of any other cancellation by the Company, the earned premium shall
be computed pro-rata, not subject to the minimum earned premium.

CANCELLATION CLAUSE

Except and to the extent of the Minimum Earned Premium Clause which is part of this Policy, this
clause supersedes other cancellation clauses made a part of this Policy.

CANCELLATION: This Policy may be cancelled by the Insured by surrender thereof to the Company
or by mailing to the Company written notice stating when thereafter such cancellation shall be
effective. This Policy may be cancelled by the Company by mailing to the Insured, at the mailing
address shown in this Policy or last known address, written notice, stating when, not less than 60
days thereafter (10 days for non-payment of premium) such cancellation shall be effective. The
effectiveness of cancellation is not dependent on the return of unearned premium with the notice.
Proof of mailing of notice as aforesaid shall be sufficient proof of notice. The effective date and
hour of cancellation stated in the notice shall become the end of the policy period. Delivery of such
written notice either by the Insured or the Company shall be equivalent to mailing. If the Insured
cancels, earned premium shall be computed in accordance with the customary short rate table and
procedure. If the Company cancels, earned premium shall be computed pro rata. Premium
adjustment shall be made as soon as practicable after cancellation becomes effective.

SERVICE OF SUIT CLAUSE

In the event of failure of the Company to pay any amount claimed to be due hereunder, the
Company, at the request of the Insured, will submit to the jurisdiction of a court of competent
jurisdiction within the United States. Nothing in this condition constitutes or should be understood
to constitute a waiver of the Company’s rights to commence an action in any court of competent
jurisdiction in the United States to remove an action to a United States District Court or to seek a
transfer of a case to another court as permitted by the laws of the United States or of any state in
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the United States. It is further agreed that service of process in such suit may be made upon
Counsel, Legal Department, Lexington Insurance Company, 99 High Street, Boston, Massachusetts
02110 or his or her representative, and that in any suit instituted against the Company upon this
Policy, the Company will abide by the final decision of such court or of any appellate court in the
event of an appeal.

Further, pursuant to any statute of any state, territory, or district of the United States which makes
provision therefor, the Company hereby designates the Superintendent, Commissioner or Director of
Insurance, or other officer specified for that purpose in the statute, or his or her successors in
office, as its true and lawful attorney upon whom may be served any lawful process in any action,
suit, or proceeding instituted by or on behalf of the Insured or any beneficiary hereunder arising out
of this Policy of insurance, and hereby designates the above named Counsel as the person to whom
the said officer is authorized to mail such process or a true copy thereof.

WAR RISK EXCLUSION CLAUSE

The Company shall not be liable for any loss, caused directly or indirectly, by (1) hostile or warlike
action in time of peace or war, whether or not declared, including action in hindering, combating or
defending against an actual, impending or expected attack (a) by government or sovereign power
(dejure or de facto) or by any authority maintaining or using military, naval or air forces; or (b) by
military, naval or air forces; or (c) by an agent of any such government, power, authority or force
(2) any weapon of war employing atomic fission or radioactive force whether in time of peace or
war, whether or not its discharge was accidental; (3) insurrection, rebellion, revolution, civil war,
usurped power, or action taken by government authority in hindering, combating, or defending
against such an occurrence, seizure or destruction; (4) any consequence of any of the foregoing.

NUCLEAR EXCLUSION CLAUSE

The Company shall not be liable for loss by nuclear reaction or nuclear radiation or radioactive
contamination all whether controlled or not, and whether such loss be direct or indirect, proximate
or remote, or be in whole or in part caused by, contributed to, or aggravated by the peril(s) insured
against in this Policy. If the peril of fire is insured under this Policy, then, subject to the foregoing
and all provisions of this Policy, direct loss by fire resulting from nuclear reaction or nuclear
radiation or radioactive contamination is insured against by this Policy. This Policy does insure
against loss or damage caused by sudden and accidental radioactive contamination, including
resultant radiation damage, from material used or stored or from processes conducted on the
Insured premises, provided that, at the time of such loss or damage, there is neither a nuclear
reactor nor any new or used nuclear fuel on the Insured premises.

SALVAGE AND RECOVERY CLAUSE

All salvages, recoveries, and payments (other than proceeds from subrogation and underlying
insurance), will accrue entirely to the benefit of the Company until the sum paid or payable by the
Company is recovered or reduced as applicable.

REQUIREMENTS IN CASE OF LOSS
The Insured shall:
1. Give prompt written notice of any loss or damage to the Company,

2. Promptly contact the applicable authority having jurisdiction in the event a law has
been broken, and promptly file a written report with such authority,
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3. Protect the property from further loss or damage,

4, Separate the damaged and undamaged personal property,

5. Maintain such property in the best possible order, and

6. Furnish a complete inventory of the lost, destroyed, damaged and undamaged
property, showing in detail quantities, costs, actual cash value and amount of loss
claimed,

7. Furnish all other documents or insurance policies that the Company may reasonably
require,

8. Allow the Company to access and inspect any of the damaged or undamaged

property, and

9. Submit to examination under oath at such times as may be reasonably required
about any matter relating to this insurance or any claim;

PROOF OF LOSS AND PAYMENT

The Insured shall complete and sign a sworn proof of loss within sixty (60) days after the
Company’s request stating the time and origin of the loss, the interest of the Insured and of all
others in the property, the value of each item thereof determined in accordance with the Valuation
conditions of this Policy and the amount of loss or damage thereto and all encumbrances thereon,
all other contracts of insurance, whether collectible or not, covering any of said property and any
changes in the title, use, occupation, location, possession or exposures of said property subsequent
to the issuance of this Policy, by whom and for what purpose any building herein described and the
several parts thereof were occupied at the time of loss whether or not it then stood on leased
ground. All adjusted claims shall be due and payable thirty (30) days after the presentation and
acceptance of satisfactory proof(s) of loss at the office of the Company at 99 High Street, Boston,
Massachusetts 02110.

GOVERNMENT ACTIVITY CLAUSE

The Company shall not be liable for any loss or damage caused directly or indirectly by the seizure,
confiscation or destruction of insured property by any governmental body or public authority,
including any customs or quarantine action. This exclusion shall not apply to an order or action of a
governmental body or public authority to destroy insured property for the purpose of preventing the
spread of fire or explosion nor to the enforcement of any law or ordinance relating to the
construction or repair of damaged property as covered by DEMOLITION AND INCREASED COST OF
CONSTRUCTION of this Policy.

All other terms and conditions of the Policy remain the same.

[
AT ST

Authorized Representative
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ENDORSEMENT #010

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946878
Issued to: UNIVERSITY OF AKRON, THE
By: LEXINGTON INSURANCE COMPANY

COMBINED PROPERTY/BOILER & MACHINERY MILLENNIUM
ENDORSEMENT

This endorsement modifies insurance provided by the Policy:

A. The Insurer will not pay for Damage or Consequential Loss directly or indirectly
caused by, consisting of, or arising from, the failure of any computer, data
processing equipment, media microchip, operating systems, microprocessors
(computer chip), integrated circuit or similar device, or any computer software,
whether the property of the Insured or not, and whether occurring before, during or
after the year 2000 that results from the inability to:

1. correctly recognize any date as its true calendar date;

2. capture, save, or retain, and/or correctly manipulate, interpret or process any
data or information or command or instruction as a result of treating any
date other than its true calendar date; and/or

3. capture, save, retain or correctly process any data as a result of the
operation of any command which has been programmed into any computer
software, being a command which causes the loss of data or the inability to
capture, save, retain or correctly process such data on or after any date.

B. It is further understood that the Insurer will not pay for the repair or modification of
any part of an electronic data processing system or its related equipment, to correct
deficiencies or features of logic or operation.

C. It is further understood that the Insurer will not pay for Damage or Consequential
Loss arising from the failure, inadequacy, or malfunction of any advice,
consultation, design, evaluation, inspection, installation, maintenance, repair or
supervision done by the Insured or for the Insured or by or for others to determine,
rectify or test, any potential or actual failure, malfunction or inadequacy described
in A. above.

Such Damage or Consequential Loss described in A, B, or C above, is excluded regardless
of any other cause that contributed concurrently or in any other sequence.

This endorsement shall not exclude subsequent Damage or Consequential Loss, not
otherwise excluded, which itself results from a Defined Peril. Defined Peril shall mean fire,
lightning, explosion, aircraft or vehicle impact, falling objects, windstorm, hail, tornado,
hurricane, cyclone, riot, strike, civil commotion, vandalism, malicious mischief, earthquake,
volcano, tsunami, freeze or weight of snow, sudden and accidental breakdown of an
object, including mechanical and electrical breakdown.
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All other terms and conditions of the Policy remain the same.

AP T

Authorized Representative
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ENDORSEMENT #011

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946878

Issued to: UNIVERSITY OF AKRON, THE

By: LEXINGTON INSURANCE COMPANY

OCCURRENCE LIMIT OF LIABILITY ENDORSEMENT

This endorsement modifies insurance provided by the Policy:

It is agreed that the following special terms and conditions apply to the Policy:

1.

The limit of liability or Amount of Insurance shown on the face of this Policy, or endorsed
on this Policy, is the total limit of the Company’s liability applicable to each occurrence, as
hereafter defined. Notwithstanding any other terms and conditions of this Policy to the
contrary, in no event shall the liability of the Company exceed this limit or amount
irrespective of the number of locations involved.

The term “occurrence” shall mean any one loss, disaster, casualty, or series of losses,
disasters, or casualties, arising out of one event. When the term applies to loss or losses
from the perils of tornado, cyclone, hurricane, windstorm, hail, volcanic eruption, riot, riot
attending a strike, civil commotion, vandalism and malicious mischief, or terrorism, one
event shall be construed to be all losses arising during a continuous period of 72 hours.
When filing proof of loss, the Insured may elect the moment at which the 72 hour period
shall be deemed to have commenced, which may not be earlier than the time when the first
loss to covered property occurs.

When the term applies to loss or losses from the perils of flood or earthquake, one event
shall be construed to be all losses arising during a continuous period of 168 hours. When
filing proof of loss, the Insured may elect the moment at which the 168 hour period shall be
deemed to have commenced, which may not be earlier than the time when the first loss to
covered property occurs.

The premium for this Policy is based upon the statement of values provided to the Insurer(s)
by or on behalf of the Insured and kept on file by the Insurer(s). In the event of loss under
the Policy, the liability of the Insurer(s) shall be limited to the least of the following:

a) The actual adjusted amount of loss, less applicable deductible(s);

b) Any other Limit of Liability or Sublimit of Insurance or Amount of Insurance
specifically stated in this Policy to apply to any particular insured loss or coverage or
location.

All other terms and conditions of the Policy remain the same.

-

Sl

Authorized Representative
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ENDORSEMENT #012

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946878

Issued to: UNIVERSITY OF AKRON, THE

By: LEXINGTON INSURANCE COMPANY

MULTI-YEAR POLICY ENDORSEMENT
(RATE REDUCTION GUARANTEE)

This endorsement modifies insurance provided by the Policy:

The following provision is added to the GENERAL CONDITIONS Section:
MULTI-YEAR CONDITIONS:

This Policy has been issued for the term shown in Item 1., Term of Insurance of the Policy with the
total premium for entire term shown in Item 3., Premium of the Policy payable in annual
installments at the inception date and each subsequent anniversary date. The Insured is required to
submit an updated Statement of Locations and Values at least thirty (30) days prior to each annual
anniversary date and the premium will be adjusted by applying the last agreed upon rate to such
updated Statement.

Instead of submitting an updated Statement of Locations and Values, the Insured may elect to
apply a current valuation index established by a recognized statistical or regulatory body that has
been pre-agreed with the Company in writing at the inception date of this Policy. In such case, the
premium will be adjusted by applying the last agreed upon rate to: (1) the real and personal
property values shown on the latest Statement which have been adjusted in accordance with the
most recent index, and (2) business interruption values shown on the latest Statement which have
been adjusted by the average change in values over the prior two-year period or another
methodology that has been pre-agreed with the Company in writing at the inception date of this
Policy.

The Company reserves the right to increase the last agreed upon rate by 5% effective the first
annual anniversary date if one or more of the following apply:

1. The incurred loss ratio is greater than 60% and less than 100% for the 9 month time period of
07/01/2017 - 04/01/2018;

2. There is a material change in any reinsurance support; or

3. There is any material change in the risk and/or the quantum of natural catastrophe (wind or hail,
Named Storm, Flood, Earth movement, or Earthquake) exposures insured from inception.

If the above conditions do not apply and the incurred loss ratio is greater than 100%, the Company
reserves the right to renegotiate the last agreed upon rate effective the second annual anniversary
date.

The Company reserves the right to increase the last agreed upon rate by 5% effective the second
annual anniversary date if one or more of the following apply:

4. The incurred loss ratio is greater than 60% and less than 100% for the time period of
07/01/2017 - 04/01/2019;

5. There is a material change in any reinsurance support; or
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6. There is any material change in the risk and/or the quantum of natural catastrophe (wind or hail,
Named Storm, Flood, Earth movement or Earthquake exposures insured from inception.

If the above conditions do not apply and the incurred loss ratio is greater than 100%, the Company
reserves the right to renegotiate the last agreed upon rate effective the second annual anniversary
date.

The Annual Aggregates shown in the Policy shall be reinstated on each annual anniversary date, but
only with respect to an occurrence which first commences on or after 12:01 a.m. on the annual
anniversary date.

The following definitions apply to this provision:

1. Incurred loss ratio means the sum of all incurred losses divided by all gross premiums paid for
the period from the inception date of this Policy to the applicable annual anniversary date.

2. Incurred losses means the sum of paid losses plus reserved losses from the inception date of this
Policy to the applicable annual anniversary date. The Company shall set such reserves at its sole
discretion.

All other terms and conditions of the Policy remain the same.

e

Authorized Representative
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Commercial Property — Claim Reporting and Claim Questions

Options for Reporting a New Claim

e Telephone: AIG CallOne®™: 800-931-9546 24/7, 365 days/year
e Email: newloss-usproperty&energy@aig.com

e Fax: 855-805-4125

e Internet: Complete a Quick Claim form at

http://www.lexingtoninsurance.com/claims

Mail : P.O. Box 2310, Alpharetta, Georgia 30023-2310

Such written notice shall include the Named Insured as shown on the Declarations, the
policy number, the date of loss and a brief description of the potential claim.

Options for Questions Regarding Existing/Previously Reported Claims

For questions regarding existing claims, contact should be made directly with the
assigned AIG Examiner via direct dial or email. However, in the instance where an
AIG Examiner is unknown, please use the following methods to obtain the
information:

e Claim Service Center: 877-873-9972

e AIG CallOne: 800-931-9546

Ed. 11/14



Lexington
INSURANCE

Member of AIG

LEXINGTON INSURANCE COMPANY
ADMINISTRATIVE OFFICES: 99 HIGH STREET, BOSTON, MA, 02110
(hereinafter called the “Company”)

COMMERCIAL PROPERTY POLICY DECLARATIONS

POLICY NUMBER: 019946870 RENEWAL OF: 019946870
ITEM 1. Named Insured: BOWLING GREEN STATE UNIVERSITY
Address: 1851 N. RESEARCH DRIVE

BOWLING GREEN, OH 43403

ITEM 2. Policy Period: From 07/01/2017 To 07/01/2020
at 12:01 AM Standard Time at the location involved

ITEM 3. Limit of Insurance:
80% BEING $80,000,000 PART OF $100,000,000 PER OCCURRENCE FOR EACH
PRIMARY MEMBER POLICY
Total Premium: $382,801
Terrorism Premium: $32,140 (included in Total Premium above)
Minimum Earned Premium: $95,700
ITEM 4. Perils:
ALL RISKS OF DIRECT PHYSICAL LOSS OR DAMAGE INCLUDING FLOOD, EARTH

MOVEMENT AND EQUIPMENT BREAKDOWN/BOILER & MACHINERY AND AS
FURTHER DESCRIBED IN THE POLICY FORM

ITEM 5. Description of Property Covered: Coinsurance
AS DESCRIBED IN THE POLICY ATTACHED NOT APPLICABLE
ITEM 6. Mortgagee Clause: Loss, if any shall be payable to:

PER CERTIFICATES ON FILE WITH THE COMPANY

ITEM 7. Forms Attached:
SEE ATTACHED FORMS SCHEDULE

L)
AT

Authorized Representative
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FORMS SCHEDULE

Named Insured: BOWLING GREEN STATE UNIVERSITY

Policy No: 019946870

Form Number Edition Date
MANUSCRIPT

PR8543 06/15
NMAZ2918 08/01
PR9019 08/15
Y69813 02/98
PR4225 07/13
PR4259 07/14
MANUSCRIPT

MANUSCRIPT

DOCO18(Ed.12/87)
LX0295

Effective Date: 07/01/2017

Endorsement Number

Title

005

006

007

008

009

010

011

012

COMMERCIAL PROPERTY POLICY
DECLARATIONS

MANUSCRIPT POLICY FORM

DEBRIS REMOVAL AND COST OF CLEAN UP
EXTENSION; AUTHORITIES EXCLUSION
(BROKER ENDT)

AMENDATORY ENDORSEMENT
(BROKER ENDT)

AMENDATORY ENDORSEMENT
(BROKER ENDT)

MOLD / FUNGUS EXCLUSION (BROKER ENDT)

TERRORISM PREMIUM CHARGE
ENDORSEMENT WITH EXCLUSION FOR
BIOLOGICAL AND/OR CHEMICAL TERRORISM

WAR AND TERRORISM EXCLUSION
ENDORSEMENT

STANDARD PROPERTY CONDITIONS

COMBINED PROPERTY/BOILER & MACHINERY
MILLENNIUM ENDORSEMENT

ECONOMIC SANCTIONS ENDORSEMENT
ANTI-STACKING ENDORSEMENT

MULTI-YEAR POLICY ENDORSEMENT
(RATE REDUCTION GUARANTEE)

OCCURRENCE LIMIT OF LIABILITY
ENDORSEMENT

Page 1 of 1



POLICYHOLDER NOTICE

Thank you for purchasing insurance from a member company of American International
Group, Inc. (AIG). The AIG member companies generally pay compensation to brokers
and independent agents, and may have paid compensation in connection with your policy.
You can review and obtain information about the nature and range of compensation paid
by AIG member companies to brokers and independent agents in the United States by
visiting our website at www.aig.com/producer-compensation or by calling 1-800-706-
3102.

91222 (9/16)



Inter-University Council - Insurance Consortium

NAMED INSURED: Bowling Green State University

and any subsidiary, associated or allied company, corporation, firm,
organization and the Insured’s interest in any partnership or joint venture in
which the insured has management control or ownership as now constituted
or hereafter is acquired, as the respective interest of each may appear; all
hereafter referred to as the "Insured” including legal representatives.

MAILING ADDRESS: 1851 N. Research Drive
Bowling Green, OH 43403

POLICY NUMBER:

1. TERM OF INSURANCE

This policy attaches and covers for a period of three years, from July 1, 2017 to July 1, 2020,
beginning and ending at 12:01 A.M., standard time, at the location of the property involved.

The actual effective time of attachment of this insurance on the above date shall be the same
time as the actual effective time of cancellation or expiration of the policy replaced or renewed
by this policy.

PARTICIPATION

In the event of loss, and the Insured’s expressed interest to purchase and maintain other
contributing insurance, this Policy’s retained proportionate share of any stated Limit (or
Sublimits of) Liability shall not exceed:

80% Share being $80,000,000 part of $100,000,000, excess any applicable deductible
amount(s).

The amount of loss shall be determined by the terms of this policy after the application of any
deductible, or contribution features which may be a part of this policy.

2. LIMITS OF LIABILITY

This Company shall not be liable for more than $100,000,000 per occurrence except:

A.  With respect to the peril of Earthquake as per clause 12 in this policy, this Company shall
not be liable, for more than $100,000,000 per occurrence and in the aggregate annually.
Even if the peril of Earthquake is the predominant cause of loss or damage, any ensuing
loss or damage not otherwise excluded herein shall not be subject to any sub-limits or
aggregates specified.
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With respect to the peril of Flood as per clause 12 in this policy, this Company shall not
be liable, for more than $100,000,000 per occurrence and in the aggregate annually.
Even if the peril of Flood is the predominant cause of loss or damage, any ensuing loss or
damage not otherwise excluded herein shall not be subject to sub-limits specified.

B. Sub-limits:

The liability of this Company resulting from loss or damage insured against shall not

exceed:

$ 5,000,000

$50,000,000

60 Days / $50,000,000

$5,000,000

$ 25,000,000

$ 25,000,000

$ 25,000,000

$ 25,000,000
60 Days / $50,000,000

$5,000,000

$ 2,500,000

$ 2,500,000

$ 25,000,000

$100,000,000

per occurrence as respects Perishable Goods, Spoilage, and
Consequential Damage per clause 7.G. in this policy

per occurrence as respects Service / Utility / Off Premises Power
Interruption per clause 6.F.(1).(a). in this policy.

per occurrence as respects Civil or Military Authority per clause 6.F.2. in
this policy.

per occurrence and in the aggregate annually as respects
Communicable Disease Response per clause 7.S. in this policy.

per occurrence as respects Computer Systems Damages (a 36 hour
Qualifying Period applies) per clause 7.0. in this policy.

per occurrence as respects Contingent Business Interruption per clause
6.F.(1).(b). in this policy

per occurrence as respects ensuing Mold Coverage per endorsement
Number 4 in this policy.

per occurrence as respects Fine Arts clause 11.B.5. in this policy.
per occurrence as respects Ingress/Egress per clause 6.F.3. in this policy.

per occurrence and in the aggregate annually as respects Interruption
by Communicable Disease per clause 7.R. in this policy.

per occurrence and in the aggregate annually as respects Land and
Water Contaminant or Pollutant Clean Up, Removal, and Disposal
coverage per clause 7.J. in this policy

per occurrence as respects Lock and Key Replacement coverage per
clause 7.Q. in this policy

per occurrence as respects Miscellaneous Unnamed Locations (Real and
Personal Property including Time Element) per clause 6.A. in this policy

per occurrence as respects Newly Acquired Real and Personal Property
including Time Element for a period of 90 days from the date the
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Insured ownership of the Property. After 90 days, if not reported to the
Company the following Miscellaneous Unnamed Locations shall apply

S 2,500,000 per occurrence as respects Off Premises Data Services Property Damage
per clause 7.T. in this policy

$ 1,000,000 per occurrence as respects Personal Property Not at a Covered Location.

$ 5,000,000 per occurrence as respects Research Animals per clause 7.K. in this
policy.

S 50,000,000 per occurrence as respects Service Interruption (Property Damage &
Time Element). All services including but not limited to the following
gas, water, sewer, steam, electric, and or telecommunications, except
$1,000,000 per occurrence for transmission and distribution lines within
2.5 miles of the Insured’s premises. The Company will not be liable for
such loss or damage unless the Period of Service Interruption exceeds a
waiting period of twenty-four (24) hours. After exceeding the waiting
period, the Company shall then be liable for such loss or damage for the
entire Period of Interruption and the applicable deductible. The “Period
of Interruption” shall mean the period starting with the time when the
interruption occurs and ending when with due diligence and dispatch
the service is wholly restored per clause 6.F.(1).(a). in this policy

$ 25,000,000 per occurrence as respects property in Transit per clause 6.H. in this
policy.

S 5,000,000 or 25% maximum of the amount payable for direct physical loss or
damage, per occurrence as respects Update to Green coverage per
Upgrade to Green endorsement in this policy.

DEDUCTIBLES

All losses, damages, or expenses arising out of any occurrence shall be adjusted as one loss,
and from the amount of such adjusted loss shall be deducted exceptions and applications as
follows:

$350,000 Member IUC-IC deductible per occurrence shall apply to all losses except:

A. A $700,000 annual deductible aggregate. Upon the exhaustion of the annual deductible
aggregate, this excess deductible will not be applicable for any new losses for the remainder
of the policy term and the standard deductible will be $100,000. The below Insured
Members of the IUC-IC participate in the aggregate.
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B.

IUC-IC Insured Members

Bowling Green State University
Central State University
Cleveland State University
Kent State University

Miami University

Northeast Ohio Medical University (NEOMED)
Ohio University, The

Shawnee State University
University of Akron, The
University of Cincinnati
University of Toledo, The
Wright State University
Youngstown State University

100 YEAR —SFHA FLOOD DEDUCTIBLE

In the event of loss or damage within a location identified by FEMA as a SFHA caused by
peril of Flood, the sum to be deducted per occurrence shall be $500,000.

It is understood and agreed that SFHA (100 year flood) losses do not erode the annual
deductible aggregate.

In the event of loss or damage occurring as a result of service interruption a 24-hour waiting
period applies. The Company will not be liable for such loss or damage unless the Period of
Service Interruption exceeds a waiting period of twenty-four (24) hours. After exceeding the
waiting period, the Company shall then be liable for such loss or damage for the entire
Period of Interruption and the applicable deductible. The “Period of Interruption” shall
mean the period starting with the time when the interruption occurs and ending when with
due diligence and dispatch the service is wholly restored.

The deductible amounts specified above shall not apply to general average contributions,
salvage charges, and sue and labor expenses.

If two or more deductible amounts in the policy apply to a single occurrence, the total to be
deducted shall not exceed the largest deductible.

In the event that all or any portion of the deductible is payable under the Insureds’ primary
insurance or by the local, state or governmental funding organization, such payment shall be
considered Underlying Insurance as defined in Section 16.

LOSS PAYABLE

Loss, if any, shall be adjusted with and payable to the Named Insured or order, whose receipt
shall constitute a release in full of all liability under this policy with respect to such loss.
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5. TERRITORY

Worldwide except for loss or damage occurring in the following excluded jurisdictions:

A. Any country where trade relations are unlawful as determined by the Government of the
United States of America or its agencies or;

B. Afghanistan, Algeria, Angola, Armenia, Azerbaijan, Belarus, Bosnia-Herzegovina, Botswana,
Burundi, Chechnya, Cote d’lvoire, Croatia, Cuba, Democratic Republic of the Congo (former
Zaire), El Salvador, Eritrea, Ethiopia, Federal Republic of Yugoslavia, Guam, Haiti, Iran, Iraq,
Kashmir, Laos, Lebanon, Liberia, Libya, Montserrat, Myanmar (Burma), Nicaragua, Nigeria,
North Korea, Pakistan, Rwanda, Serbia-Montenegro, Sierra Leone, Slovenia, Somalia, Sri
Lanka, Syria, Sudan, Turkish provinces of Agri, Bingol, Bitlis, Diyarbakir, Elazig, Hakkari,

Mardin,

6. COVERAGE

Mus, Siirt, Urfa, and Van, and Yemen, Zimbabwe.

Except as hereinafter excluded, this policy covers:

A. Real and Personal Property

(1)

(2)

(3)

(4)

(5)

The interest of the Insured in all real and personal property including but not
limited to property owned, used, leased or intended for use by the Insured, or
hereafter constructed, erected, installed, or acquired, including while in course of
construction, erection, installation, and assembly. In the event of loss or damage,
this Company agrees to accept and consider the Insured as sole and unconditional
owner of improvements and betterments, notwithstanding any contract or leases
to the contrary.

The interest of the Insured in real and personal property of others in the Insured's
care, custody, or control.

Real and Personal Property which the Insured is responsible for or has agreed to
insure verbally or in writing.

At the option of the Insured, personal property of the Insured's officials,
employees, agents, students and patients while on the premises of the Insured.
This insurance shall then act as primary insurance.

Contractors', vendors', project and construction managers’ interest in property
covered to the extent of the Insured's liability imposed by law or assumed by
contract, whether written or oral.

B. Business Interruption

(1)

Loss resulting from necessary interruption of business conducted by the Insured,
whether total or partial, and caused by loss, damage, or destruction covered herein
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(2)

(3)

(4)

(5)

(6)

during the term of this policy to real and personal property as described in
Clause 6.A.

If such loss occurs during the term of this policy, it shall be adjusted on the basis of
ACTUAL LOSS SUSTAINED by the Insured, consisting of the gross earnings which is
thereby prevented from being earned and of all charges and expenses only to the
extent that these must necessarily continue during the interruption of business
including, ordinary payroll and only to the extent such charges and expenses would
have been earned had no loss occurred.

"Ordinary payroll" is defined to be the entire payroll expense for all employees of
the Insured except officers, executives, department managers, employees under
contract, and other important employees as determined by the Insured.

In the event of loss, damage, or destruction covered herein to property as
described in Clause 6.A. which results in an interruption of research and
development activities which in themselves would not have produced income
during the indemnity period, this policy shall cover the actual loss sustained of the
continuing fixed charges and expenses directly attributable to such research and
development activities, including ordinary payroll.

However, this Company shall not be liable under this Clause B. for any loss resulting
from damage to or destruction of finished stock nor for the time required to
reproduce said finished stock. Finished stock shall mean stock manufactured by
the Insured which in the ordinary course of the Insured's business is ready for
packing, shipment, or sale.

Resumption of Operations: If the Insured, by reasonable means within its control,
could reduce the loss resulting from the interruption of business:

(a) by a complete or partial resumption of operation of the property insured,
whether damaged or not; or

(b) by making use of available stock, merchandise, or other property;

such reduction shall be taken into account in arriving at the amount of loss
hereunder.

Experience of the Business:

(a) In determining the amount of gross earnings, charges and expenses covered
hereunder for the purpose of ascertaining the amount of loss sustained, due
consideration shall be given to the experience of the business before the
date of damage or destruction and to the probable experience thereafter
had no loss occurred to real or personal property as described in Clause 6.A.

(b)  With respect to alterations, additions, and property while in the course of
construction, erection, installation, or assembly, due consideration shall be
given to the available experience of the business after completion of the
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(c)

construction, erection, installation, or assembly.

In determining the amount of tuition and fees covered hereunder for the
purpose of ascertaining the amount of loss sustained, due consideration shall

be given to:

(i)  Tuition and fees which are prevented from being earned or received.

(ii) Other income derived from:

(a)
(b)

routine and special services;

other operating and non-operating revenues, including but not
limited to:

(2) research grants,

(2) income under research contracts all dependent on
continued operations.

(iii) Donations and fund raising proceeds:

(a)

(b)

If a regularly scheduled fund raising drive for the sole benefit of
the Insured occurs during the period of interruption of
operations, the revenue produced by such drive shall be
considered as follows in determining the amount of loss:

(1)  If the drive fails to produce an amount at least equal to the
same drive in the most recent prior solicitation, the
shortage, to the extent that it can be attributed to the
interruption of the Insured’s operations, shall be
considered as loss of income;

(2)  If the drive produces an amount equal to the same drive in
the most recent prior solicitation, there shall be considered
no loss of income from this source of revenue;

(3) If the drive produces an amount larger than the same drive
in the most recent prior solicitation, the excess shall not be
applied to reduce the loss from other sources of revenue;

(4)  If the drive is cancelled or postponed, such loss of revenue
shall not be considered as loss of income.

The following shall be disregarded in determining the amount of
loss:

(1) Donations and contributions from any source which are a
direct result of the interruption of the Insured’s operations
and are received by the Insured during the period of
interruption.
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(2) Proceeds from fund raising drives or solicitations
which are for the sole benefit of the Insured and occur
as a result of interruption of the Insured’s operations.

C. Extra Expense

(1)

(2)

Extra Expense incurred resulting from loss, damage, or destruction covered herein
during the term of this policy to real or personal property as described in Clause
6.A.

"Extra Expense" means the excess of the total cost chargeable to the operation of
the Insured's business over and above the total cost that would normally have
been incurred to conduct the business had no loss or damage occurred. This shall
include any demand charges made by any utility supplier.

If loss or damage to a co-generation facility is caused by an “accident” as described
in clause 13 of this policy, the demand charges will extend only to end of the
calendar month in which the damaged property is repaired or replaced.

D. Rental Value

(1)

(2)

(3)

Rental Value loss sustained by the Insured resulting directly from loss, damage, or
destruction covered herein during the term of this policy to real and personal
property as described in Clause 6.A. but not exceeding the reduction in rental
value less charges and expenses which do not necessarily continue.

"Rental Value" is defined as the sum of:

(a) the total anticipated gross rental income from tenant occupancy of the
described property as furnished and equipped by the Insured; and

(b) the amount of all charges which are the legal obligation of the tenant(s) and
which would otherwise be obligations of the Insured; and

(c) the fair rental value of any portion of said property which is occupied by the
Insured.

Experience of the Business:

(a) In determining the amount of rental value covered hereunder for the
purposes of ascertaining the amount of loss sustained, due consideration
shall be given to the rental experience before the date of damage or
destruction and to the probable experience thereafter had no loss occurred
to real and personal property as described in Clause 6.A.

(b)  With respect to alterations, additions, and property while in the course of
construction, erection, installation, or assembly, due consideration shall be
given to the available rental experience of the business after completion of
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the construction, erection, installation, or assembly.

Royalties

(1)

(3)

(3)

(4)

Loss of income to the Insured under royalty, licensing fees, or commission
agreements between the Insured and another party which is not realizable due to
loss, damage, or destruction by any of the perils covered herein during the term of
this policy to property of the other party.

If such loss occurs during the term of this policy, it shall be adjusted on the basis of
ACTUAL LOSS SUSTAINED of such income referred to in paragraph 1 above, which
would have been earned had no loss occurred.

Resumption of Operations: The Insured shall influence, to the extent reasonably
possible, the party with whom the agreement described in paragraph 1 above has
been made to use any other machinery, supplies or locations in order to resume
business so as to reduce the amount of loss hereunder, and the Insured shall
cooperate with that party in every reasonable way to effect this, but not financially
unless such expenditures shall be authorized and paid by this Company.

Experience of the Business: In determining the amount of income derived from the
agreement(s) described in Clause (1) above for the purpose of ascertaining the
amount of loss sustained, due consideration shall be given to the amount of
income derived from such agreement(s) before the date of damage or destruction
and to the probable amount of income thereafter had no loss occurred to real and
personal property of the type insured under this policy of such other party.

Time Element Extensions

(1)

This policy, subject to all provisions and without increasing the limits of this
policy, also insures against loss resulting from damage to or destruction by
causes of loss insured against, to:

(a)  Service Interruption: electrical, steam, gas, water, sewer, telephone, or any
other utility or service, transmission lines and related plants, substations and
equipment situated on or outside of the premises;

(b) Contingent Time Element: property that wholly or partially prevents any
direct or indirect supplier of goods and/or services to the Insured from
rendering their goods and/or services, or property that wholly or partially
prevents any direct or indirect receiver of goods and/or services from the
Insured from accepting the Insured's goods and/or services, such supplier or
receiver to be located anywhere in the world;

(c) Impounded Water: dams, reservoirs, or equipment connected therewith
when water, used as a raw material or used for power or for other purposes,
stored behind such dams or reservoirs is released from storage and causes an
interruption of business as a result of lack of water supply from such sources;

(d) Leader Property: property not owned or operated by the Insured, located in
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(2)

(3)

the same vicinity as the Insured, which attracts business to the Insured.

Interruption by Civil or Military Authority: This policy is extended to cover the
loss sustained during the period of time, not to exceed 60 days, when access to
real or personal property is impaired by order or action of civil or military
authority issued in connection with or following a peril insured against.

Ingress/Egress: This policy is extended to cover the loss sustained during the
period of time, not to exceed 60 days, when in connection with or following a
peril insured against, access to or egress from real or personal property is
impaired.

G. Provisions Applicable to Business Interruption, Extra Expense, Rental Value and

Royalties Coverages

(1)

(2)

Period of Recovery: The length of time for which loss may be claimed:

(a)

(b)

(c)

(d)

shall not exceed such length of time as would be required with the exercise
of due diligence and dispatch to rebuild, repair, or replace the property that
has been destroyed or damaged,;

and, such additional length of time to restore the Insured's business to the
condition that would have existed had no loss occurred, commencing with
the later of the following dates:

(i)  the date on which the liability of the Company for loss or damage
would otherwise terminate; or

(i)  the date on which repair, replacement, or rebuilding of the property
that has been damaged is actually completed;

but in no event for more than one year from said later commencement date;

with respect to alterations, additions and property while in the course of
construction, erection, installation, or assembly shall be determined as
provided in subparagraph (a) above, but such determined length of time
shall be applied to the experience of the business after the business has
reached its planned level of production or level of business operations;

shall commence with the date of such loss or damage and shall not be
limited by the date of expiration of this policy or cancellation date.

Special Exclusions: This section of the policy does not insure against any increase in
loss which may be occasioned by the suspension, lapse, or cancellation of any
lease, license, contract, or order; nor for any increase of loss due to interference at
the Insured’s premises by strikers or other persons with rebuilding, repairing,
or replacing the property damaged or destroyed, or with the resumption or
continuation of business, or with the re-occupancy of the premises.

10
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(3)

Expense to Reduce Loss: This policy also covers such expenses incurred for the
purpose of reducing any loss under this policy, even though such expenses may
exceed the amount by which the loss under this policy is thereby reduced.

Transit

(1)

(2)

(3)

(4)

(5)

Property in transit within and between the territorial limits of this policy, including
the coastal waters thereof, by any means of conveyance, from the time the
property is moved for purpose of loading and continuously thereafter while
awaiting and during loading and unloading and in temporary storage, including
temporary storage on any conveyance intended for use for any outbound or used
for inbound shipment, including during deviation and delay, until safely delivered
and accepted into place of final destination.

This insurance is extended to cover loss or damage to property:

(a) sold and shipped by the Insured under terms of F.O.B. point of origin or other
terms usually regarded as terminating the shipper's responsibility short of
points of delivery;

(b) arising out of any unauthorized person(s) representing themselves to be the
proper party(ies) to receive goods for shipment or to accept goods for
delivery;

(c) occasioned by the acceptance by the Insured, by its agents, or by its
customers of fraudulent bills of lading, shipping and delivery orders, or
similar documents;

(d) atthe Insured's option, which is incoming to the Insured.

(a) The Insured may waive right(s) of recovery against private, contract, and
common carriers and accept bills of lading or receipts from carriers, bailees,
warehousemen, or processors limiting their liability, but this transit insurance
shall not inure to the benefit of any carrier, bailee, warehouseman, or
processor.

(b)  With respect to shipments made under subparagraphs 2(a) and 2(d) above,
this Company agrees to waive its rights of subrogation against consignees at
the option of the Insured.

The Insured is not to be prejudiced by any agreements exempting lightermen from
liability.

Seaworthiness of any vessel or watercraft and airworthiness of any aircraft are
admitted between this Company and the Insured.

Accounts Receivable

11
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(1)  All sums due the Insured from customers, provided the Insured is unable to effect
collection thereof as the direct result of loss of or damage to records of accounts
receivable;

(2) Interest charges on any loan to offset impaired collections pending repayment of
such sums made uncollectible by such loss or damage;

(3) Collection expense in excess of normal collection cost and made necessary by such
loss or damage;

(4) Other expenses, when reasonably incurred by the Insured in reestablishing records
of accounts receivable following such loss or damage.

For the purpose of this insurance, credit card company charge media shall be deemed to
represent sums due the Insured from customers, until such charge media is delivered to
the credit card company.

When there is proof that a loss of records of accounts receivable has occurred but the
Insured cannot more accurately establish the total amount of accounts receivable
outstanding as of the date of such loss, such amount shall be computed as follows:

(1) The monthly average of accounts receivable during the last available twelve
months shall be adjusted in accordance with the percentage increase or decrease
in the twelve months average of monthly gross revenues which may have occurred
in the interim.

(2) The monthly amount of accounts receivable thus established shall be further
adjusted in accordance with any demonstrable variance from the average for the
particular month in which the loss occurred, due consideration being given to the
normal fluctuations in the amount of accounts receivable within the fiscal month
involved.

There shall be deducted from the total amount of accounts receivable, however
established, the amount of such accounts evidenced by records not lost or damaged, or
otherwise established or collected by the Insured, and an amount to allow for probable
bad debts which would normally have been uncollectible by the Insured.

Leasehold Interest

(1) Pro rata proportion from the date of loss to expiration date of the lease (to be paid
without discount) on the Insured's interest in:

(a) the amount of bonus paid by the Insured for the acquisition of the lease not

recoverable under the terms of the lease;

(b) improvements and betterments to real property which are not covered
under any other section of this policy;

12
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(2)

(3)

(4)

()

(a)

(b)

the amount of advance rental paid by the Insured and not recoverable under
the terms of the lease; when property is rendered wholly or partially
untenantable by any covered loss during the term of this policy and the lease
is canceled by the party not the Named Insured by this policy in accordance
with the conditions of the lease or by statutory requirements of the
appropriate jurisdiction in which the damaged or destroyed property is
located; and

"The Interest of the Insured as Lessee or Lessor" when property is rendered
wholly or partially untenantable by any covered loss during the term of this
policy and the lease is canceled by the party not the Named Insured under
this policy in accordance with the conditions of the lease or by statutory
requirements of the appropriate jurisdiction in which the damaged or
destroyed property is located.

"The Interest of the Insured as Lessee or Lessor" as referred to herein shall
be paid for the first three months succeeding the date of the loss and the
"Net Lease Interest" shall be paid for the remaining months of the unexpired
lease.

Definitions:

The following terms, wherever used in this section shall mean:

(a)

(b)

()

"The Interest of the Insured as Lessee" is defined as:

(i)  the excess of the rental value of similar premises over the actual rental
payable by the lessee (including any maintenance or operating charges
paid by the lessee) during the unexpired term of the lease; and

(i)  the rental income earned by the Insured from sublease agreements, to
the extent not covered under any other section of this policy, over and
above the rental expenses specified in the lease between the Insured
and the lessor.

"The Interest of the Insured as Lessor" is defined as the difference between
the rents payable to the lessor under the terms of the lease in effect at the
time of loss and the actual rent collectible by the lessor during the unexpired
term of the lease provided the lease is canceled by the lessee, to the extent
not covered under any other section of this policy.

"Net Lease Interest" is defined as that sum, which placed at 6% interest
compounded annually will be equivalent to the "The Interest of the Insured
as Lessee or Lessor."

This Company shall not be liable for any increase of loss which may be occasioned

by the suspension, lapse or cancellation of any license or by the Named Insured
exercising any option to cancel the lease. Furthermore, the Named Insured shall
use due diligence including all things reasonably practicable to diminish loss under

13
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7.

this clause.

COVERAGE EXTENSIONS

A.

Demolition and Increased Cost of Construction

In the event of loss or damage under this policy that causes the enforcement of any law,
ordinance, governmental directive or standard regulating the construction, repair, use, or
occupancy of property, this Company shall be liable for:

(1)  the cost of demolishing the undamaged property including the cost of clearing the
site;

(2) the proportion that the value of the undamaged part of the property bore to the
value of the entire property prior to loss;

(3) increased cost of repair or reconstruction of the damaged and undamaged
property on the same or another site, limited to the cost that would have been
incurred in order to comply with the minimum requirements of such law or
ordinance regulating the repair or reconstruction of the damaged property on the
same site. However, this Company shall not be liable for any increased cost of
construction loss unless the damaged property is actually rebuilt or replaced;

(4) any increase in the business interruption, extra expense, rental value or royalties
loss arising out of the additional time required to comply with said law or
ordinance.

Debris Removal

This policy covers the following expenses resulting from a covered loss:

(1)  the cost of removal of debris of property covered hereunder;

(2)  the cost of removal of debris of property not covered hereunder from the premises
of the Insured;

Expediting Expense

This policy covers the extra cost of temporary repair and/or replacement and of
expediting the repair and/or replacement of damaged property insured hereunder,
including, but not limited to, overtime and express freight or other rapid means of
transportation.

Loss Adjustment Expenses

This policy is extended to include expenses incurred by the Insured, or by the Insured's
representatives for preparing and certifying details of a claim resulting from a loss which

14
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would be payable under this policy.

Fire Brigade Charges and Extinguishing Expenses

This policy covers the following expenses resulting from a covered loss:

(1) fire brigade charges and any extinguishing expenses which the Insured incurs;
(2) loss and disposal of fire extinguishing materials expended.

Defense Costs

This policy, subject to all of its provisions, also insures the costs and fees to defend any
claim or suit against the Insured and/or its directors, officers and/or employees alleging
physical loss or damage as insured against to property of others in the care, custody or
control of the Insured to the extent of the Insured's liability therefore, even if such claim
or suit is groundless, false or fraudulent; but the Company may without prejudice make
such investigation, negotiation or settlement of any such claim or suit as it deems
expedient.

Consequential Loss

(1) In the event of loss or damage not otherwise excluded to property, and such
damage, without the intervention of any other independent excluded cause,
results in a sequence of events which causes physical damage to insured property,
then there shall be liability under the policy for the resulting loss.

(2)  This policy also insures against consequential loss to the property insured caused
by but not limited to change of temperature or humidity or by interruption of
power, heat, air conditioning, or refrigeration resulting from loss or damage not
otherwise excluded.

(3)  This policy also insures the reduction in value to the remaining part or parts of any
lot of merchandise usually sold by lots or sizes, color ranges, or other classifications
due to damage to or destruction of a part of such lots or other classifications due
to a cause of loss not otherwise excluded.

Control of Damaged Merchandise

The Insured, exercising a reasonable discretion, shall be the sole judge as to whether the
goods involved in any loss under this policy are fit for normal intended use or
consumption. No goods so deemed by the Insured to be unfit for consumption shall be
sold or otherwise disposed of except by the Insured or with the Insured's consent, but
the Insured shall allow this Company any salvage obtained by the Insured on any sale or
other disposition of such goods. The Insured shall have full right to the possession of and
retain control of all goods involved in any loss under this policy.

Brands or Trademarks

15
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In case of damage insured against to property bearing a brand or trademark or which in
any way carries or implies the guarantee or the responsibility of the manufacturer or
Insured, the salvage value of such damaged property shall be determined after removal
at the Company's expense in the customary manner of all such brands or trademarks or
other identifying characteristics.

Land and Water Contaminant or Pollution Cleanup, Removal and Disposal

This policy covers the reasonable and necessary cost for the cleanup, removal and
disposal of contaminants or pollutants from uninsured property consisting of land, water
or any other substance in or on land at the Insured premises if the release, discharge or
dispersal of contaminants or pollutants is a direct result of insured physical loss or
damage to insured property.

This policy does not cover the cost to cleanup, remove and dispose of contaminants or
pollutants for such property:

(1)  atany premises insured for Personal Property only;

(2)  when the Insured fails to give written notice of loss to the Company within 180
days after inception of the loss.

Research Animals

This policy covers insured physical loss or damage to animals used for research.

The following exclusions apply to research animals only and are in addition to the Perils
Excluded clause of this policy:

(1) death, destruction, or injury from natural causes, unknown causes, medical
procedures including surgery, inoculation, parturition, or abortion;

(2) error or omission in processing and/or failure on the part of the Insured to provide
nourishment, medicine or sanitary conditions;

(3)  contamination of animal, food or medicine;
(4)  theintentional slaughter of animals;

(5) escape, unless directly resulting from other physical damage not excluded by this
policy;

(6) sickness, disease, infection, infestation or illness, unless directly resulting from
other physical damage not excluded by this policy;

(7)  death, destruction, or injury resulting from activities of any animal, unless resulting
from other physical damage not excluded by this policy.

16
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L.

Tenants and Neighbors Liability

This policy also covers:

(1) (a) The liability which the Insured incurs as a tenant for damage to real and
personal property by a peril insured against;

(b)  The liability which the Insured incurs for damage to real or personal property
from a peril spreading from the Insured's premises to the premises of
neighbors and co-tenants;

(c)  The liability which the Insured incurs as landlord for damage to the personal
property of tenants by a peril insured against as a result of constructional
defects or lack of maintenance.

(2) This extension applies only to liability incurred in those countries in which a

Napoleonic or other civil or commercial code applies due to loss or damage by a

peril as defined by such code and as insured hereunder.

Devaluation

This policy covers any deficiency in the amount of collectible loss under primary
insurance caused by devaluation of the currency in which it is written. However, the
Insured agrees to adjust such deficiencies as soon as practicable after the date of the
currency's devaluation.

Aircraft

This Policy covers loss or damage to aircraft as described on the schedule of aircraft on
file with the Company while parked. This additional coverage excludes loss or damage

caused by the operation or malfunction of component engines or electronics.

Computer Systems Damages

The Company will pay for direct physical loss of or damage to the Insured's Electronic
Data, Programs, software or hardware and the actual Business Interruption loss
sustained, as provided by this Policy, during the Period of Interruption directly resulting
from any failure, malfunction, deficiency, deletion, fault, Computer Virus or corruption
to the Insured's Electronic Data, Programs, software or hardware. The Company will
also pay for such loss or damage that may arise out of or result from any authorized or
unauthorized access in, of, or to any computer, communication system, file server,
networking equipment, computer system, computer hardware, data processing
equipment, computer memory, microchip, microprocessor, integrated circuit or similar
device.

This Coverage will only apply when the Period of Interruption exceeds the time shown
as Qualifying Period. If the Qualifying Period is exceeded, then this Policy will pay for
the amount of loss in excess of the Policy Deductible, but not more than the limit
applying to this Coverage.
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P.

The following additional exclusions apply:

a). The Company will not pay for any loss or damage to Electronic Data, Programs
or software when they are Raw Stock, Stock in Process, Finished Stock manufactured by
the Insured, and supplies or other Merchandise.

b). Errors or omissions in processing or copying, except when direct physical loss or
damage caused by a Covered Cause of Loss results. Then only that resulting damage is
covered.

c). Loss or damage to Electronic Data, Programs or software from errors or omissions in
programming or machine instructions; unless direct physical loss or damage caused by a
Covered Cause of Loss results. Then only that resulting damage is covered.

Computer Virus - Any software, Electronic Data or code that affects the operation or
functionality of any computer, communication system, file server, networking
equipment, computer system, computer hardware, data processing equipment,
computer memory, microchip, microprocessor (computer chip), integrated circuit or
similar device in computer equipment, Program, Computer Software or operating
systems, programming instructions, or data including, but not limited to any destructive
Program, computer code, Computer Virus, worm, logic bomb, denial of service attack,
smurf attack, vandalism, Trojan Horse or any other data introduced into any electronic
system causing deletion, destruction, degradation, corruption, malfunction or
compromise of Electronic Data, Software or electronic business systems.

Tax Liability
(1) Inthe event that a loss covered hereunder cannot be paid in the country where the
loss has occurred, the Company shall be liable for an additional loss payment in

accordance with the following formula:

Loss payment due under this clause = C-A _¢

B
defined as:
A - local tax benefit received where the loss occurred.
B- 1 minus the effective tax rate in the country where loss payments are

received.

C- actual loss otherwise payable under this policy, except for the
operation of this clause.

(2)  Should the effective local tax rate where the loss occurs be equal to or greater than
the effective tax rate in the country where loss payments are to be received, then

the formula stated in Clause (1) above shall not apply.

(3) The tax rates applicable shall be the respective corporate tax rates in effect for the
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Q.

fiscal year when the loss occurred.

Lock and Key Replacement

(1) When a masticating or grand master key is lost, damaged, or destroyed from a
cause of loss not otherwise excluded under this policy, this policy shall be liable for:
a) Actual cost to replace keys;
b) re-keying of” locks to accept new keys; or
c)When needed, new locks including cost of installation of new locks

When a key to unlock is lost, damaged or destroyed from a cause of loss not
otherwise excluded under this policy, this policy shall be liable for the cost to replace

entry keys or key cards and to adjust locks to accept new entry keys or key cards.

Interruption by Communicable Disease

This Policy covers the Actual Loss Sustained and Extra Expense incurred by the Insured
during the Period of Liability if access to a location owned, leased or rented by the
Insured is limited, restricted or prohibited as a result of:

(1) An order of an authorized governmental agency regulating the actual not
suspected presence of communicable disease; or
(2) A decision of an Officer of the Insured as a result of the actual not suspected

presence of communicable disease.

This Extension will apply when access to such location is limited, restricted or prohibited
in excess of 48 hours.

Interruption by Communicable Disease Exclusions: As respects Interruption by
Communicable Disease, the following additional exclusions apply:

This Policy does not insure loss resulting from:

(1) The enforcement of any law or ordinance with the Insured was legally
obligated to comply prior to the time of the actual spread of communicable
disease;

(2) Loss or damage caused by or resulting from terrorism, regardless of any

other cause or event whether or not insured under this policy, contributing
concurrently or in any sequence of loss.

The Period of Liability for this Time Element Coverage Extension will be:

The period of time:
(2) Starting at the time of the order of the authorized governmental agency or
the Officer of the Insured; but
(2) Not to exceed the time limit shown in the Limits of Liability clause in the
Declarations section.
This period of time is part of and not in addition to any period of liability applying to any
coverage provided in the Time Element section.
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S. Communicable Disease Response

If access to a location owned, leased or rented by the Insured is limited, restricted or
prohibited by:

(1) An order of an authorized governmental agency regulating the actual not
suspected presence of communicable disease; or

(2) A decision of an Officer of the Insured as a result of the actual not suspected
presence of communicable disease.

This Policy covers the reasonable and necessary costs incurred by the Insured at such
location for the:

(1) Cleanup, removal and disposal of the actual not suspected presence of
communicable disease from insured property; and

(2) Actual costs of fees payable to public relations services or actual costs of
using the Insured’s employees for reputation management resulting from the
actual not suspected presence of communicable diseases on insured
property.

This additional coverage will apply when access to such location is limited, restricted or
prohibited in excess of 48 hours.

This additional coverage does not cover any costs incurred due to any law or ordinance
with which the insured was legally obligated to comply prior to the actual not suspected

presence of communicable disease.

Communicable disease response exclusions: As respects communicable disease response,
the following additional exclusion applies:

(1) Terrorism.

T. Off Premises Data Services Property Damage and Off Premises Data Services Time
Element Combined

This policy covers insured physical loss or damage to insured property at an insured
location when such physical loss or damage results from the interruption of off-premises
data processing or data transmission services by reason of any accidental event at the
facilities of the provider of such services that immediately prevents in whole or in part of
the delivery of such provided services.

For the purposes of this additional coverage:

(1) Facilities of the provider of off-premises data processing or data transmission
services can be located worldwide except in Cuba, Iran, Sudan, Syria or
Crimea Region of Ukraine, and

(2) An accidental event to satellites will be considered an accidental event at the
facilities of the provider.
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This additional coverage will apply when the period of the interruption of off-premises
data processing or data transmission services as described below is in excess of 24 hours.

The period of interruption of off-premises data processing or data transmission services
is the period starting with the time when an interruption of provided services happens;
and ending when the due diligence and dispatch the service could be wholly restored.

Additional general provisions:

(1) The Insured will immediately notify the company providing off-premises data
processing or data transmission services of any interruption of such
services.

(2) The Company will not be liable if the interruption of such services is caused
directly or indirectly by the failure of the Insured to comply with the terms
and conditions of any contracts the Insured has entered into for such
specified services.

Off premises data services property damage exclusions: as respects off premises data
services property damage, the following applies:

(1) Item B4 of the exclusions clause of the property damage section does not
apply except for B4 with respect to:

a. Incoming electricity, fuel, water, gas, steam or refrigerant;
b. Outgoing sewerage
(2) The following additional exclusions apply:
a. This policy excludes loss or damage directly or indirectly caused

by or resulting from the following regardless of any other cause or
event, whether or not insured under this policy, contributing
concurrently or in any other sequence to the loss:

i. Earth movement for property located in California, in the
New Madrid Seismic Zone or in the Pacific Northwest
Seismic Zone.

ii. Terrorism.

PERILS INSURED AGAINST

This policy insures against all risk of direct physical loss of or damage to property described
herein including general average, salvage and all other charges on shipments covered
hereunder, except as hereinafter excluded.

PERILS EXCLUDED

This policy does not insure:

A. against any fraudulent or dishonest act or acts committed by the Insured or any of the
Insured's employees meaning only dishonest or fraudulent acts committed by the
Insured or the Insured's employees with the manifest intent to:
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(1) cause the Insured to sustain such loss, and

(2) obtain financial benefit for the Insured, Insured's employee, or for any other
person or organization intended by the Insured or the employee to receive such
benefit, other than salaries, commissions, fees, bonuses, promotions, awards,
profit sharing, pensions, or other employee benefits earned in the normal course of
employment;

this exclusion does not apply to acts of damage or destruction by employees, but theft by
employees is not covered;

against the cost of making goods, defective design or specifications, faulty material, or
faulty workmanship; however, this exclusion shall not apply to loss or damage resulting
from such defective design or specifications, faulty material, or faulty workmanship;

against errors in processing or manufacture of the Insured's product unless loss or
damage not otherwise excluded ensues and then this policy shall cover for such ensuing
loss or damage;

against ordinary wear and tear, or gradual deterioration unless loss or damage not
otherwise excluded ensues and then this policy shall cover for such ensuing loss or
damage;

against normal settling or normal shrinkage of walls, floors, or ceilings unless loss or
damage not otherwise excluded ensues and then this policy shall cover for such ensuing
loss or damage;

against nuclear reaction, or nuclear radiation, or radioactive contamination, all whether
controlled or uncontrolled, and whether such loss be direct or indirect, proximate or
remote; except:

(1)  if fire ensues, liability is specifically assumed for direct loss by such ensuing fire but
not including any loss due to nuclear reaction, nuclear radiation, or radioactive
contamination;

(2)  this Company shall be liable for loss or damage caused by sudden and accidental
radioactive contamination including resultant radiation damage for each
occurrence from material used or stored or from processes conducted on an
insured premises provided at the time of loss there is neither a nuclear reactor
capable of sustaining a nuclear fission in a self-supporting chain reaction nor any
new or used nuclear fuel on the insured premises;

(1) against warlike action in time of peace or war, including action in hindering,
combating, or defending against an actual, impending, or expected attack:

(a) by any government or sovereign power (de jure or de facto) or by any
authority maintaining or using military, naval, or air forces;
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10.

(b)  or by military, naval, or air forces;
(c) orbyan agent of any such government, power, authority, or forces;

(2) against any weapon employing atomic fission or fusion;

(3) against rebellion, revolution, civil war, usurped power, or action taken by
governmental authority in hindering, combating, or defending against such
occurrence;

(4) against seizure or destruction by order of public authority, except destruction by
order of public authority to prevent the spread of, or to otherwise contain, control
or minimize loss, damage or destruction not otherwise excluded under this policy;

(5) against risks of contraband or illegal trade;

Notwithstanding the above provisions, G. (1), (3), (4), and (5), this insurance shall cover
loss or damage directly caused by acts committed by an agent of any government, party,
or faction engaged in war, hostilities, or warlike operations, provided such agent is acting
secretly and not in connection with any operation of armed forces (whether military,
naval, or air forces) in the country where the property is situated. Nothing in the
foregoing shall be construed to include any loss, damage or expense caused by or
resulting from any of the risks or perils excluded above, excepting only the acts of certain
agents expressly covered herein, but in no event shall this insurance include any loss,
damage, or expense caused by or resulting from any weapon of war employing atomic
fission or fusion whether in time of peace or war;

against earthquake in the state of California unless loss or damage not otherwise
excluded ensues and then this policy shall cover for such ensuing loss or damage;

Exclusions C, D and F do not apply to property in transit.

Exclusion D does not apply to alterations, additions, and property while in the course of
construction, erection, installation, or assembly.

PROPERTY EXCLUDED

This policy does not cover loss or damage to:

A.

Land; however, this exclusion shall not apply to the cost of reclaiming, restoring or
repairing land improvements. Land improvements are defined as any alteration to the
natural condition of the land by grading, landscaping, earthen dikes or dams, and
additions to land such as pavements, roadways, or similar works;

Water, except water which is normally contained within any type of tank, piping system
or other process equipment;

Money and securities;
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Watercraft, except when unfueled and manufactured by the Insured or if such watercraft is
51 feet or less in length or if such watercraft is a rowing shell

Vehicles licensed for highway use when not on the Insured’s premises, but this exclusion
does not apply to contractor’s equipment;

Aircraft, except when unfueled and manufactured by the Insured, or as provided by the
Aircraft coverage of this policy.

Waterborne shipments via the Panama Canal, and to and from Puerto Rico, the Virgin
Islands, Hawaii, and Alaska; This clause does not apply Fine Arts as defined in this policy.

Export shipments from the United States of America after loading on board an overseas
vessel, watercraft, or after ocean marine insurance attaches, whichever occurs first; and
import shipments to the United States of America prior to discharge from an overseas
vessel, watercraft, or until ocean marine insurance terminates, whichever occurs last.
This clause does not apply to Fine Arts as defined in this policy

VALUATION

In case of loss, the basis of adjustment shall be as follows:

Stock

(1) Raw Stock (materials and supplies in the state in which the Insured received them
for conversion by the Insured into finished stock, including supplies consumed in
such conversion or in the service rendered by the Insured) shall be valued at
replacement cost at the time and place of loss.

(2) Stock in process (raw stock which has undergone any aging, seasoning, or other
processing by the Insured but which has not become finished stock) shall be valued
at the Insured's selling price of finished stock at the time of loss, less any
manufacturing expense not incurred by the Insured and less any discounts,
rebates, and unincurred expenses to which the sales price would have been
subject.

(2) Finished stock (stock which in the ordinary course of the Insured's business is ready
for packing, shipment or sale) and merchandise shall be valued at the Insured's
selling price at the time of loss, less all discounts, rebates, and unincurred expenses
to which such sales price would have been subject.

Real and Personal Property
(1)  Buildings, structures, furniture and fixtures, machinery, equipment, improvements

and betterments, shall be valued at the replacement cost new on the same
premises, as of the date of replacement.

24



Inter-University Council - Insurance Consortium

(2)

(3)

(4)

(5)

Electronic Data Processing or control equipment and production machinery and
equipment or any part thereof shall be valued at the cost to repair or replace new
on the same premises as of the time of replacement except, that with respect to
items for which replacement with identical property is impossible, the replacement
cost shall be the cost of items similar to the destroyed property and intended to
perform the same function but which may include technological advances

Valuable papers and records shall be valued at the cost to reproduce the property
as of the date of reproduction including the cost of gathering and/or assembling
information. If the valuable papers cannot be reproduced, then as per schedule on
file with the Company.

If not scheduled, Valuable Papers and Records shall be valued at the amount
documented in the Insured’s file, the current fair market value or the Insured’s
legal or contractual liability in the case of Valuable Papers and Records not owned
by the Insured, whichever is greatest.

"Valuable papers and records" are defined as written, printed, or otherwise
inscribed documents and records, including maps, films, drawings, abstracts,
deeds, mortgages, micro-inscribed documents, manuscripts, and media and the
data recorded thereon all of which must be of value to the Insured, but not
including money and/or securities.

"Media" is defined as materials upon which data is recorded including, but not
limited to, paper, tapes, cards, electronic memory circuits, and magnetic or optical
storage devices. "Data" is defined as facts, concepts, or instructions in a form
usable for communications, interpretation, or processing by automatic means. It
includes computer programs.

The term "securities" shall mean all negotiable and non-negotiable instruments or
contracts representing either money or other property, and includes revenue and
other stamps in current use, tokens and tickets but does not include money.

Property of others which the Insured is required to insure to a stipulated value
shall be valued at the replacement cost new as of the date of replacement, if
replaced at the Insured's option; otherwise at the stipulated value.

Fine Arts shall be valued at the appraised value; or, if there is no appraisal, at the
greater of the original acquisition cost or the market value at the time of the loss,
but in no event, to exceed 110% of the scheduled value for owned Fine Arts items
and/or 100% of the scheduled value for non-owned Fine Arts items.

If not scheduled, Fine Arts shall be valued at the amount documented in the
Insured’s file, the current fair market value or the Insured’s legal or contractual
liability in the case of Fine Arts not owned by the Insured, whichever is greatest.

Fine Arts shall include, but not be limited to, paintings; etchings; drawings;
lithographs; gallery proofs; photographs both positive and negative; film; works of
any metal; works of stone; works of plaster; works of marble; works of cloth, works
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(6)

(7)

(8)

(9)

(10)

(11)

of glass, works of precious or semi-precious stones; works of wood; works of plastic
or acrylic; carpets; rugs; tapestries; bric-a-brac; clothing; maps, rare books; written
or inscribed material and other property all of the foregoing which are bona fide
works of art; works which are rare; works or objects of historical, geological,
archeological value; works which are generally accepted as having artistic merit;
works intended for beauty rather than utility.

Research animals shall be valued at the cost to replace with like kind and quality;
including the increased value as a result of prior research or experiments
performed on the animal(s), accumulated cost of care and maintenance, and the
value of labor expended by research assistants and/or laboratory technicians.

Musical instruments shall be valued:

(a) if repaired or replaced, at the actual expenditure incurred in repairing or
replacing the damaged or destroyed property, including additional costs to
repair with comparable touch sensitivity and response, and timbre and tone
quality; or

(b) if not repaired or replaced, at the Actual Cash Value;

Library books shall be valued at the actual expenditure incurred in the repairing or
replacing the damaged or destroyed books, or $163 per book which includes a
restocking expense of $25 per book, whichever is greater.

Library periodicals shall be valued at the actual expenditure incurred in repairing or
replacing the damaged or destroyed periodicals, or $357 per periodical which
includes a restocking expense of $25 per periodical, whichever is greater; Library
books include, but are not limited to: books, both general interest and scholarly,
periodicals, maps, government publications, microforms, microfiche, film and
videos and other printed library material, but not that part of the library collection
maintained as rare books and manuscripts.

Vehicles, aircraft and watercraft shall be valued at the lesser of the value, if any,
stated on a schedule on file with the Company, the cost to repair or the Actual Cash
Value;

Other property not otherwise provided for, at replacement cost new on the same
premises as of the date of replacement.

Permission is granted for the Insured to replace the damaged property with any
property at the same site or at another site within the territorial limits of this
policy, but recovery is limited to what it would cost to replace on same site. |If
property damaged or destroyed is not repaired, rebuilt or replaced within a
reasonable period after the loss or damage, this Company shall not be liable for
more than the actual cash value at the time of loss (ascertained with proper
deduction for depreciation) of the property damaged or destroyed. However,
limitations imposed by federal, state, municipal or other governmental building
codes shall not result in actual cash valuation.
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(13) With respect to properties that qualify for “Historical Landmark Status”, the

(14)

Insured(s) shall have the sole discretion as to the means by which said property shall
be repaired, rebuilt or replaced, but not to exceed the actual costs which would
have been incurred in order to comply with the “Historical Landmark Status”
requirements.

The insured shall have the option of receiving the following:
¢ the cost to repair or replace the damage or destroyed property so that it will
look and function as the original plus the actual cost incurred to comply with
“Historical Landmark Status”; or
¢ the fair market value; or
¢ the original purchase price; or
¢ the amount stipulated by the Insured(s) contractual or legal liability.

The term “Historical Landmark Status” means any property listed in a Federal,
State, County, or Municipal Historic Register. “Historical Landmark Status” shall
also mean any property constructed or produced 100 years or more prior to the
inception date of this policy that is deemed to be a historic property by the
Insured.

Research equipment, experimental equipment, prototype equipment, and testing
equipment which are considered not to be standard manufactured equipment,
shall be valued at actual cash value if loss or damage is caused by an “accident” as
described in clause 13 of this policy. However, if loss or damage to such equipment
is caused by an insured peril under this policy other than an “accident” as defined
in clause 13 of this policy, such equipment shall be valued at replacement cost new
on the same premises as of the date of replacement.

12. EARTHQUAKE AND FLOOD

A. Each

(1)

(2)

(3)

loss by earthquake or flood shall constitute a single occurrence hereunder if:

more than one earthquake shock occurs within any period of 168 hours during the
term of this policy, the beginning of which 168 hour period may be determined by
the Insured; or

any flood occurs within a period of the continued rising or overflow of any river(s)
or stream(s) and the subsidence of same within the banks of such river(s) or
stream(s); or

any flood results from any tidal wave or series of tidal waves caused by any one
disturbance.

Earthquake is defined as a shaking or trembling of the earth that is tectonic in origin.

Flood is defined as a rising and overflowing of a body of water onto normally dry land.

B. Shou

Id any time period referred to in Clause A. above commence prior to expiration or
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13.

cancellation date of this policy, this Company shall pay all such earthquake or flood losses
occurring during such period as if such period fell entirely within the term of this policy.

B. This Company shall not be liable, however, for any loss caused by any earthquake or
flood commencing before the effective date and time or commencing after the
expiration date and time of this policy.

ACCIDENT

The term "accident" is defined solely for the determination of the limits of liability and/or
deductible(s) and application of the sue and labor and suspension section only. The term
"accident" shall not limit or define the perils or coverages provided elsewhere in this policy.

A. The term "accident" shall mean:

(1)

(2)

(3)

Any condition or occurrence within boilers or fired or unfired vessels owned by,
operated by, or under the control of the Insured and subject to pressure or vacuum
including piping or apparatus attached to and forming a part thereof, except that
the words "any condition or occurrence" shall not include explosion, other than
explosion of the parts of a steam boiler containing steam or water, steam piping,
steam turbines, or steam engines;

mechanical breakdown of any machine or apparatus arising out of any condition or
occurrence within such machine or apparatus;

electrical injury or disturbance to electrical appliances, devices, fixtures, wiring, or
other electrical or electronic equipment caused by electrical currents artificially
generated.

However, the term "accident" does not include:

(1)

(2)

loss or damage from fire or from the use of water or other means to extinguish fire;
And

the normal operation of any safety or protective device;

B. The term "accident" shall not apply to the following property:

(1)
(2)
(3)

(4)

property in transit;
property while in the course of construction, erection, installation, or assembly;

electronic data processing systems used for administrative, statistical, or
accounting purposes;

any sewer piping, any piping forming a part of a fire protective system, or any
water piping other than:
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14.

15.

16.

17.

(a) boiler feed water piping;
(b)  boiler condensate return piping;

(c) water piping used in a heat transfer system for cooling, humidifying, or space
heating purposes;

(4) any vehicle, aircraft, or self-propelled equipment or floating vessel;
(6) any elevator, crane, ladle or bucket, hoist, power shovel, drag line, excavator, scale,
or conveyor, but not excluding any pressure vessel, gears, engines or electrical

equipment used with a machine.

C. As respects loss or damage cause by an accident as defined in 13.A above, the
term “hazardous substances” shall mean:

(1)  any substance other than ammonia that has been declared to be
hazardous to health by a government agency

CONTRIBUTING INSURANCE

Contributing insurance is insurance written upon the same plan, terms, conditions, and
provisions as those contained in this policy. This insurance shall contribute in accordance with
the conditions of this policy only with other contributing insurance as defined.

EXCESS INSURANCE

Excess insurance is insurance over the limit of liability set forth in this policy. The existence of
such excess insurance shall not prejudice the coverage provided under this policy nor will it
reduce any liability hereunder.

UNDERLYING INSURANCE

A. Underlying insurance is insurance on all or any part of the deductible and against all or
any of the causes of loss covered by this policy including declarations of value to the
carrier for hire. The existence of such underlying insurance shall not prejudice or affect
any recovery otherwise payable under this policy.

B. If the limits of such underlying insurance exceed the deductible amount which would
apply in the event of loss under this policy, then that portion which exceeds such a
deductible amount shall be considered other insurance, as defined in the Other
Insurance clause.

OTHER INSURANCE

Except for insurance described by the contributing insurance clause, the excess insurance
clause, or the underlying insurance clause, this policy shall not cover to the extent of any other
collectible insurance, whether directly or indirectly covering the same property against the
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18.

19.

20.

same causes of loss. This Company shall be liable for loss or damage only to the extent of that
amount in excess of the amount recoverable from such other collectible insurance.
Notwithstanding that this policy only covers for the excess of any other collectible insurance,
this Company guarantees prompt payment in full of the amount of loss which would have been
recoverable under this policy in the absence of such other collectible insurance. As used
herein, "other collectible insurance" does not include self-insurance, deductibles, self-insured
retentions or fronting policies.

SUBROGATION

A. Any release from liability entered into by the Insured prior to loss hereunder shall not
affect this policy or the right of the Insured to recover hereunder. The right of
subrogation against the Insured, affiliated, subsidiary, and associated companies or
corporations, the Insured's officers, directors, and employees, or any other corporations
or companies associated with the Insured through ownership or management, and at the
option of the Insured against a tenant, vendor, supplier or customer of the Insured, is
waived.

B. In the event of any payment under this policy, this Company, where legally permitted
and where loss payment under primary insurance are not reduced or eliminated, shall be
subrogated to the extent of such payment to all the Insured's rights of recovery
therefore. The Insured shall execute all papers required and shall do anything that may
be reasonably necessary at the expense of the Company to secure such right. The
Company will act in concert with all other interests concerned, i.e., the Insured and any
other Company(ies) participating in the payment of any loss as primary or excess
insurers, in the exercise of such rights of recovery.

If any amount is recovered as a result of such proceedings, the net amount recovered
after deducting the cost of recovery shall be divided between the interests concerned in
the proportion of their respective interests. If there should be no recovery, the expense
of proceedings shall be borne by the insurers instituting the proceedings.

SALVAGE AND RECOVERIES

When, in connection with any loss hereunder, any salvage or recovery is received subsequent
to the payment of such loss by the Insurer, the amount of the loss shall be recalculated to take
into consideration such salvage or recovery. Any amounts thus calculated to be due the Insurer
or the Insured from the other shall be paid promptly.

The expenses of all proceedings necessary to obtain such salvage or recovery shall be
apportioned between the Insurer and the Insured in the ratio of their respective interest in
such salvage or recovery as finally settled. If there should be no recovery and proceedings are
conducted solely by the Insurer, the expense thereof shall be borne by the Insurer.

MACHINERY
In case of loss or damage insured against to any part of a machine or unit consisting of two or

more parts when complete for use, the liability of the Company shall be limited to the value of
the part or parts lost or damaged or, at the Insured's option, to the cost and expense of
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21.

22.

23.

24,

25.

26.

27.

replacing or duplicating the lost or damaged part or parts or of repairing the machine or unit.
SUSPENSION

Upon discovery of a dangerous condition with respect to any boiler, fired or unfired pressure
vessel and any mechanical or electrical machine or apparatus used for the generation,
transmission or utilization of mechanical or electrical power, any representative of the
Company may immediately suspend the insurance with respect to an "accident" to said
property by written notice mailed or delivered to the Insured at the home office address of the
Insured.

ERRORS OR OMISSIONS

Any unintentional error or omission made by the Insured shall not void or impair the insurance
hereunder provided the Insured reports such error or omission as soon as reasonably possible
after discovery by the Risk Manager or designated Insurance Manager.

NOTICE OF LOSS

As soon as practicable after any loss or damage occurring under this policy is known to the
Insured’s Risk Manager or designated Insurance Manager, the Risk Manager or designated
Insurance Manager shall report such loss or damage to Jim Sweeney of York Claim Service:
16560 Commerce Court, Ste. 100; Middleburg Heights, OH 44130. Any delay by the Insured in
providing notice shall not affect the Insured’s right to coverage under this policy, except if and
to the extent that the Company proves that it actually and substantially was prejudiced by any
unreasonable delay in notice.

PROOF OF LOSS

The Insured, at the request of the Company, will render a signed and sworn proof of loss to the
Company or its appointed representative stating: the place, time, cause of the loss, damage, or
expense; the interest of the Insured and of all others; the value of the property involved in the
loss; and the amount of loss, damage, or expense.

PARTIAL PAYMENT OF LOSS

In the event of a loss covered by this policy, it is understood and agreed that the Company will
issue partial payment(s) of claim subject to the policy provisions, and shall not be less than the
undisputed estimate of loss or damage between the Insured and the Company.

ASSIGNED ADJUSTER

It is agreed that at the Insured's option, the Company will use Jim Sweeney of York Claim
Service for the adjustment of all claims made against this policy. This assignment may be
changed by mutual consent of the Insured and the Company.

APPRAISAL
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28.

29.

30.

31.

If the Insured and this Company fail to agree on the amount of the loss, each, upon written
demand of either the Insured or this Company made within 60 days after receipt of proof of
loss by the Company, shall select a competent and disinterested appraiser. The appraisers shall
then select a competent and disinterested umpire. If they should fail for 15 days to agree upon
such umpire, then upon the request of the Insured or of this Company, such umpire shall be
selected by a judge of a court of record in the jurisdiction in which such appraisal is pending.
Then, at a reasonable time and place, the appraisers shall appraise the loss, stating separately
the value at the time of loss and the amount of loss. If the appraisers fail to agree, they shall
submit their differences to the umpire. An award in writing by any two shall determine the
amount of loss and shall be paid by the Company within 30 days thereafter. The Insured and
this Company shall each pay his or its chosen appraiser and shall bear equally the other
expenses of the appraisal and of the umpire. However, if the award is greater than the amount
offered by the Company in payment of the loss at any time before the award is rendered, then
the Company shall pay 100% of the fees and expenses for each appraiser and the umpire and
for the appraisal.

PAIR AND SET

Except as provided under the Machinery clause and paragraph (3) of the Consequential Loss
clause, in the event of loss or damage insured against to any article or articles which are a part
of a pair or set, the measure of loss or damage to such article or articles shall be, at the
Insured's option:

A. the reasonable and fair proportion of the total value of the pair or set, giving
consideration to the importance of said article or articles, but in no event shall such loss

or damage be construed to mean total loss of the pair or set; or

B. the full value of the pair or set provided that the Insured surrenders the remaining article
or articles of the pair or set to the Company.

ASSISTANCE AND COOPERATION OF THE INSURED

The Insured shall reasonably cooperate with this Company, and, at this Company's reasonable
request and expense, shall attend hearings and trials and shall assist in effecting settlements, in
securing and giving evidence, in obtaining the attendance of witnesses and in conducting suits.

SUE AND LABOR

In case of actual or imminent loss or damage covered by this policy except imminent loss or
damage as respects an "accident", it shall, without prejudice to this insurance, be lawful and
necessary for the Insured, their factors, servants, or assigns to sue, labor and travel for, in and
about the defense, the safeguard, and the recovery of property or any part of the property
insured hereunder; nor, in the event of loss or damage, shall the acts of the Insured or of this
Company in recovering, saving, and preserving the insured property be considered a waiver or
an acceptance of abandonment. This Company shall pay the expenses so incurred.

PAYMENT OF LOSS

All adjusted claims shall be due and payable no later than 30 days after presentation and
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32.

33.

34.

acceptance of proofs of loss by this Company or its appointed representative.

REINSTATEMENT

With the exception of loss caused by perils which are subject to annual aggregate limits as
noted in Section 2, no loss hereunder shall reduce the amount of this policy.

SUIT AGAINST THE COMPANY

No suit or action on this policy for the recovery of any claim shall be sustainable in any court of
law or equity unless the Insured shall have fully complied with all the requirements of this
policy; however, if there is any dispute between the Insured and the Company as to whether
the Insured has fully complied with all the requirements of this policy, such a dispute may be
resolved in a suit or action on the policy for recovery of any claim. The Company agrees that
any action or proceedings against it for recovery of any loss under this policy shall not be
barred if commenced within two years and one day after the Insured provides notice to the
Company in accordance with clause 24 above, which period shall be tolled from the date of
notice until the date that the Insured receives the Company's final coverage decision (this two
year and one day period is referred to as the "limitations period"). However, the limitations
period shall not apply if by the laws of the State of the address of the Insured such a limitation
is invalid or if the laws of the jurisdiction in which any such action is brought permit a longer
period of time within which to commence such a suit. Furthermore, any tolling of the
limitations period shall not preclude the Insured from bringing a suit or any other proceeding
regarding recovery for any loss or of any claim hereunder during the period of tolling or at any
other time. Prosecution of a suit by the Insured shall not be barred due to the failure of the
Company to timely advise and notify the Insured of the expiration of any applicable dates to
file and commence said suit.

It is agreed that in the event of the failure of the Company to pay any amount claimed to be
due hereunder or in the event of any other dispute relating to this policy, the Company, at the
request of the Insured, will submit to the jurisdiction of any court of competent jurisdiction
within the United States and will comply with all of the requirements necessary to give such
court jurisdiction and all matters hereunder shall be determined in accordance with the law
and practice of such court, not including the court's law regarding choice of law. The Company
shall not transfer, change venue, or remove, or seek to transfer, change venue, or remove any
lawsuit filed by the Insured in any such court.

EVIDENCES OF INSURANCE

Any evidences of insurance issued in connection with this policy shall be issued solely as a
matter of convenience or information for the addressee(s) or holder(s) of said evidences of
insurance, except where any Additional Insured(s), Mortgagee (s), Lender Loss Payee(s) or Loss
Payee(s) are named pursuant to the Special Provisions of said evidence of insurance. In the
event any Additional Insured(s), Mortgagee (s), Lender Loss Payee(s) or Loss Payee(s) are so
named, this policy shall be deemed to have been endorsed accordingly, subject to all other
terms, conditions and exclusions stated herein.

The Company hereby authorizes Marsh USA, Inc. to issue evidences of insurance including any
Mortgagee, Loss Payee, Lender Loss Payee and Additional Insured clauses.
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35.

36.

CANCELLATION

A.

This policy may be canceled at any time at the request of the Insured or it may be
canceled by the Company by mailing notice to the Insured and to the additional named
insureds/loss payees indicated on the evidences of insurance issued during the term of
this policy, written notice stating when, not less than 90 days thereafter, such
cancellation shall be effective. The earned premium shall be computed on a pro-rata
basis. If the Insured cancels, the earned premium shall be computed on a short-rate
basis.

The mailing of notice as aforesaid shall be sufficient proof of notice and the effective date
and hour of cancellation stated in the notice shall become the end of the policy period.
Delivery of such written notice either by the Insured or by the Company shall be
equivalent to mailing.

Cancellation shall not affect coverage on any shipment in transit on the date of
cancellation. Coverage will continue in full force until such property is safely delivered
and accepted at place of final destination.

In the event of non-payment of premium this policy may be canceled by the Company by
mailing to the Insured at the address shown in Clause A. above stating when, not less
than 10 days thereafter, such cancellation shall be effective. Reinstatement of coverage
shall be effective immediately upon receipt of premium by the Company.

In the event of cancellation of this policy by the Company, except cancellation for non-
payment of premium, the annual aggregate deductible shall be computed on a pro rata
basis predicated on that portion of the policy year that has lapsed up to the date such
cancellation becomes effective. If losses assumed by the Insured exceed the amount that
would have been sustained if computed on such a pro rata basis, the Company shall
promptly pay the Insured their share of the difference between the assumed losses and
the pro rata amount. Cancellation by the Insured shall not result in any adjustment of
the annual aggregate deductible.

TITLES OF PARAGRAPHS

The titles of paragraphs of this form and of endorsements and supplemental contracts, if any,

now or hereafter attached hereto are inserted solely for convenience of reference and shall not

be deemed in any way to limit or affect the provisions to which they relate.

[Authorized Signature]
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Endorsement No. 1

INSURED:

EFFECTIVE DATE:

Bowling Green State University

July 1, 2017

The following provisions are hereby attached to and made part of this policy:

1.) DEBRIS REMOVAL AND COST OF CLEAN UP EXTENSION

Notwithstanding the provisions of the preceding exclusion in this Endorsement or
any provision respecting seepage and/or pollution and/or contamination, and/or
debris removal and/or cost of clean up in the policy to which this Endorsement is
attached, in the event of direct physical loss or damage to the property insured
hereunder, this policy (subject otherwise to its terms, conditions and limitations,
including but not limited to any applicable deductible) also insures, within the limit
of liability stated in Section 3:

(1) expenses reasonably incurred in removal of debris of the property insured
hereunder destroyed or damaged from the location of the loss;

and/or

(2) cost of clean-up, at the location of the loss, made necessary as a result of
such direct physical loss or damage;

Provided that this policy does not insure against the costs of decontamination or
removal of water, soil or any other substance not covered by this policy on or
under such premises.

It is a condition precedent to recovery under this extension that the Company shall
have paid or agreed to pay for direct physical loss or damage to the property
insured hereunder unless such payment is precluded solely by the operation of any
deductible and that the Insured shall give notice to the Company of intent to claim
for cost of removal of debris or cost of clean-up NO LATER THAN 12 MONTHS
AFTER THE DATE OF SUCH PHYSICAL LOSS OR DAMAGE.

2.) AUTHORITIES EXCLUSION

Notwithstanding any of the preceding provisions of this Endorsement, except in respect
of certain specific coverage(s) provided elsewhere in the policy to which this
Endorsement is attached, this policy does not insure against fines, penalties and
expenses directly attributable to such fines and penalties incurred or sustained by or
imposed on the Insured at the order of any government agency, court or other authority
arising from any cause whatsoever.
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3.)

Nothing in this Endorsement shall override any radioactive contamination exclusion
clause in the policy to which this Endorsement is attached.

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

Attaches to and forming part of Policy No. 19946870 by Lexington Insurance Company.

[Authorized Signature]

36



Inter-University Council - Insurance Consortium

Endorsement No. 2

INSURED: Bowling Green State University
EFFECTIVE DATE: July 1, 2017
The following provisions are hereby attached to and made part of this policy:

In consideration of the premium charges, it is agreed that the Company grants permission to the

Insured for an insured location to remain vacant or unoccupied beyond a period of sixty (60)
consecutive days.

Attaches to and forming part of Policy No: 19946870 by Lexington Insurance Company.

’éfjj— —\_'\

[Authorized Signature]
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Endorsement No. 3

INSURED: Bowling Green State University

EFFECTIVE DATE: July 1, 2017

It is agreed that if during the term of this policy, a loss is sustained at:

property while in the course of construction, erection, installation and assembly, and

such property is contractually required to be insured by a contractor, and such loss is not
recoverable in part or in full thereunder from the other insurance but would have been
recoverable under the terms and conditions of this policy

then this Company shall be liable under the terms and conditions of this policy for such loss
which is not recoverable from such other policy(ies). For purposes of this condition, insurance
maintained by the contractor shall be considered underlying insurance. There is no additional
premium for this endorsement.

Attaches to and forming part of Policy No. 19946870 by Lexington Insurance Company.

[Authorized Signature]

38



Inter-University Council - Insurance Consortium

Endorsement No. 4

INSURED: Bowling Green State University

EFFECTIVE DATE: July 1, 2017

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.
MOLD / FUNGUS EXCLUSION

In consideration of the premium charged, it is hereby understood and agreed that the Mold / Fungus
Exclusion (Form LX9512) in the original policy is deleted in its entirety and replace with the following:

The Company shall not be liable for any loss or damage in the form of, caused by, arising out of,
contributed to, or resulting from fungus, mold(s), mildew or yeast; or any spores or toxins created or
produced by or emanating from such fungus, mold(s), mildew or yeast;

(a) fungus includes, but is not limited to, any of the plants or organisms belonging to the
major group fungi, lacking chlorophyll, and including mold(s), rusts, mildews, smuts and
mushrooms;

(b) mold(s) includes, but is not limited to, any superficial growth produced on damp or
decaying organic matter or on living organisms, and fungi that produce mold(s);

(c) spores means any dormant or reproductive body produced by or arising or emanating
out of any fungus, mold(s), mildew, plants, organisms or microorganisms,

regardless of any other cause or event that contributes concurrently or in any sequence to such loss.
This exclusion shall not apply to any loss or damage in the form of, caused by, contributed to or resulting
from fungus, mold(s), mildew or yeast, or any spores or toxins created or produced by or emanating
from such fungus, mold(s), mildew or yeast which the Insured establishes is a direct result of a Covered
Loss not otherwise excluded by the Policy, provided that such fungus, mold(s), mildew or yeast loss or
damage is reported to the Company within twelve months from the expiration date of the Policy.

All other terms, conditions, definitions, exclusions, limitations and provisions of the Policy remain the
same.

Attaches to and forming part of Policy No. 19946870 by Lexington Insurance Company.

[Authorized Signature]
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ENDORSEMENT #005

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946870

Issued to: BOWLING GREEN STATE UNIVERSITY
By: LEXINGTON INSURANCE COMPANY

TERRORISM PREMIUM CHARGE ENDORSEMENT WITH EXCLUSION FOR
BIOLOGICAL AND/OR CHEMICAL TERRORISM

This endorsement modifies insurance provided by the Policy:

The terrorism charge is $32,140 and is included in the Policy Premium shown on the Declarations
Page of this Policy. Notwithstanding anything to the contrary in this Policy, terrorism which causes
direct physical loss or damage to property is covered.

However, the Company does not insure for loss or damage caused directly or indirectly by biological
and/or chemical terrorism whether controlled or uncontrolled, proximate or remote, sudden or over
any length of time, or which is contributed to or aggravated by any other event, cause, or peril.
Such loss or damage is excluded regardless of any other event, cause, or peril contributing
concurrently or in any sequence to the loss or damage.

The following definitions apply to this Policy:

1. Company means the insurer as shown in the attachment clause of this endorsement.

2. Biological and/or chemical terrorism means the dispersal, discharge, or release of pathogenic,
toxic, poisonous, or damaging biological or chemical agents or substances in an act(s) of
terrorism.

3. Terrorism means the use or threatened use of force or violence against a person or property, or
commission of an act dangerous to human life or property, or commission of an act that
interferes with or disrupts an electronic or communication system, undertaken by any person or
group, whether or not acting on behalf of or in any connection with any organization,
government, power, authority or military force, when the effect is to intimidate, coerce or harm:
a. A government;

b. The civilian population of a country, state or community; or

c. Disrupt the economy of a country, state or community.

So long as the Terrorism Risk Insurance Act of 2002, and any revisions or amendments thereto
is in effect (the “Act”), terrorism includes a certified act of terrorism defined by Section 102.

Definitions of the Act.

All other terms and conditions of the Policy remain the same.

L)
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Authorized Representative
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ENDORSEMENT #006

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946870

Issued to: BOWLING GREEN STATE UNIVERSITY
By: LEXINGTON INSURANCE COMPANY

WAR AND TERRORISM EXCLUSION ENDORSEMENT

(Applies to locations outside the United States of America, its territories and possessions)
This endorsement modifies insurance provided by the Policy:

Notwithstanding any provision to the contrary within this insurance or any endorsement thereto, it
is agreed that this insurance excludes loss, damage, cost or expense of whatsoever nature directly
or indirectly caused by, resulting from or in connection with any of the following regardless of any
other cause or event contributing concurrently or in any other sequence to the loss:

1. War, invasion, acts of foreign enemies, hostilities or warlike operations (whether war be
declared or not), civil war, rebellion, revolution, insurrection, civil commotion assuming the
proportions of or amounting to an uprising, military or usurped power; or

2. Any act of terrorism.

For the purpose of this endorsement an act of terrorism means an act including, but not limited
to, the use of force or violence and/or the threat thereof, of any person or group(s) of persons,
whether acting alone or on behalf of or in connection with any organization(s) or government(s),
committed for political, religious, ideological or similar purposes including the intention to
influence any government and/or to put the public, or any section of the public, in fear.

This endorsement also excludes loss, damage, cost or expense of whatsoever nature directly or
indirectly caused by, resulting from or in connection with any action taken in controlling,
preventing, suppressing or in any way relating to 1. and/or 2. above.

If the Underwriters allege that by reason of this exclusion, any loss, damage, cost or expense is not
covered by this insurance the burden of proving the contrary shall be upon the Assured.

In the event any portion of this endorsement is found to be invalid or unenforceable, the remainder
shall remain in full force and effect.

All other terms and conditions of the Policy remain the same.

[}
& —_—
—
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Authorized Representative

il
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ENDORSEMENT #007

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946870

Issued to: BOWLING GREEN STATE UNIVERSITY
By: LEXINGTON INSURANCE COMPANY

STANDARD PROPERTY CONDITIONS
This endorsement modifies insurance provided by the Policy:

The following provisions are hereby made part of this Policy. These provisions shall take
precedence if and to the extent there is a conflict with any other policy provision(s).

MINIMUM EARNED PREMIUM CLAUSE

In the event of cancellation of this Policy by the Insured, a minimum premium of $95,700 shall
become earned, any provision of the Policy to the contrary notwithstanding. Failure of the Insured
to make timely payment of premium shall be considered a request by the Insured for the Company
to cancel on the Insured's behalf. In the event of such cancellation for non-payment of premium,
the minimum earned premium shall be due and payable; provided, however, such cancellation shall
be rescinded if the Insured remits and the Company receives the full policy premium with 10 days
after the date of issuance of the cancellation notice. Such remittance and acceptance by the
Company shall not affect the minimum earned premium provision of this endorsement. In the event
of any other cancellation by the Company, the earned premium shall be computed pro-rata, not
subject to the minimum earned premium.

CANCELLATION CLAUSE

Except and to the extent of the Minimum Earned Premium Clause which is part of this Policy, this
clause supersedes other cancellation clauses made a part of this Policy.

CANCELLATION: This Policy may be cancelled by the Insured by surrender thereof to the Company
or by mailing to the Company written notice stating when thereafter such cancellation shall be
effective. This Policy may be cancelled by the Company by mailing to the Insured, at the mailing
address shown in this Policy or last known address, written notice, stating when, not less than 60
days thereafter (10 days for non-payment of premium) such cancellation shall be effective. The
effectiveness of cancellation is not dependent on the return of unearned premium with the notice.
Proof of mailing of notice as aforesaid shall be sufficient proof of notice. The effective date and
hour of cancellation stated in the notice shall become the end of the policy period. Delivery of such
written notice either by the Insured or the Company shall be equivalent to mailing. If the Insured
cancels, earned premium shall be computed in accordance with the customary short rate table and
procedure. If the Company cancels, earned premium shall be computed pro rata. Premium
adjustment shall be made as soon as practicable after cancellation becomes effective.

SERVICE OF SUIT CLAUSE

In the event of failure of the Company to pay any amount claimed to be due hereunder, the
Company, at the request of the Insured, will submit to the jurisdiction of a court of competent
jurisdiction within the United States. Nothing in this condition constitutes or should be understood
to constitute a waiver of the Company’s rights to commence an action in any court of competent
jurisdiction in the United States to remove an action to a United States District Court or to seek a
transfer of a case to another court as permitted by the laws of the United States or of any state in

PR9019 (08/15) ©2015 American International Group, Inc. Page 1 of 3
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the United States. It is further agreed that service of process in such suit may be made upon
Counsel, Legal Department, Lexington Insurance Company, 99 High Street, Boston, Massachusetts
02110 or his or her representative, and that in any suit instituted against the Company upon this
Policy, the Company will abide by the final decision of such court or of any appellate court in the
event of an appeal.

Further, pursuant to any statute of any state, territory, or district of the United States which makes
provision therefor, the Company hereby designates the Superintendent, Commissioner or Director of
Insurance, or other officer specified for that purpose in the statute, or his or her successors in
office, as its true and lawful attorney upon whom may be served any lawful process in any action,
suit, or proceeding instituted by or on behalf of the Insured or any beneficiary hereunder arising out
of this Policy of insurance, and hereby designates the above named Counsel as the person to whom
the said officer is authorized to mail such process or a true copy thereof.

WAR RISK EXCLUSION CLAUSE

The Company shall not be liable for any loss, caused directly or indirectly, by (1) hostile or warlike
action in time of peace or war, whether or not declared, including action in hindering, combating or
defending against an actual, impending or expected attack (a) by government or sovereign power
(dejure or de facto) or by any authority maintaining or using military, naval or air forces; or (b) by
military, naval or air forces; or (c) by an agent of any such government, power, authority or force
(2) any weapon of war employing atomic fission or radioactive force whether in time of peace or
war, whether or not its discharge was accidental; (3) insurrection, rebellion, revolution, civil war,
usurped power, or action taken by government authority in hindering, combating, or defending
against such an occurrence, seizure or destruction; (4) any consequence of any of the foregoing.

NUCLEAR EXCLUSION CLAUSE

The Company shall not be liable for loss by nuclear reaction or nuclear radiation or radioactive
contamination all whether controlled or not, and whether such loss be direct or indirect, proximate
or remote, or be in whole or in part caused by, contributed to, or aggravated by the peril(s) insured
against in this Policy. If the peril of fire is insured under this Policy, then, subject to the foregoing
and all provisions of this Policy, direct loss by fire resulting from nuclear reaction or nuclear
radiation or radioactive contamination is insured against by this Policy. This Policy does insure
against loss or damage caused by sudden and accidental radioactive contamination, including
resultant radiation damage, from material used or stored or from processes conducted on the
Insured premises, provided that, at the time of such loss or damage, there is neither a nuclear
reactor nor any new or used nuclear fuel on the Insured premises.

SALVAGE AND RECOVERY CLAUSE

All salvages, recoveries, and payments (other than proceeds from subrogation and underlying
insurance), will accrue entirely to the benefit of the Company until the sum paid or payable by the
Company is recovered or reduced as applicable.

REQUIREMENTS IN CASE OF LOSS
The Insured shall:
1. Give prompt written notice of any loss or damage to the Company,

2. Promptly contact the applicable authority having jurisdiction in the event a law has
been broken, and promptly file a written report with such authority,
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3. Protect the property from further loss or damage,

4, Separate the damaged and undamaged personal property,

5. Maintain such property in the best possible order, and

6. Furnish a complete inventory of the lost, destroyed, damaged and undamaged
property, showing in detail quantities, costs, actual cash value and amount of loss
claimed,

7. Furnish all other documents or insurance policies that the Company may reasonably
require,

8. Allow the Company to access and inspect any of the damaged or undamaged

property, and

9. Submit to examination under oath at such times as may be reasonably required
about any matter relating to this insurance or any claim;

PROOF OF LOSS AND PAYMENT

The Insured shall complete and sign a sworn proof of loss within sixty (60) days after the
Company’s request stating the time and origin of the loss, the interest of the Insured and of all
others in the property, the value of each item thereof determined in accordance with the Valuation
conditions of this Policy and the amount of loss or damage thereto and all encumbrances thereon,
all other contracts of insurance, whether collectible or not, covering any of said property and any
changes in the title, use, occupation, location, possession or exposures of said property subsequent
to the issuance of this Policy, by whom and for what purpose any building herein described and the
several parts thereof were occupied at the time of loss whether or not it then stood on leased
ground. All adjusted claims shall be due and payable thirty (30) days after the presentation and
acceptance of satisfactory proof(s) of loss at the office of the Company at 99 High Street, Boston,
Massachusetts 02110.

GOVERNMENT ACTIVITY CLAUSE

The Company shall not be liable for any loss or damage caused directly or indirectly by the seizure,
confiscation or destruction of insured property by any governmental body or public authority,
including any customs or quarantine action. This exclusion shall not apply to an order or action of a
governmental body or public authority to destroy insured property for the purpose of preventing the
spread of fire or explosion nor to the enforcement of any law or ordinance relating to the
construction or repair of damaged property as covered by DEMOLITION AND INCREASED COST OF
CONSTRUCTION of this Policy.

All other terms and conditions of the Policy remain the same.
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Authorized Representative
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ENDORSEMENT #008

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946870

Issued to: BOWLING GREEN STATE UNIVERSITY
By: LEXINGTON INSURANCE COMPANY

COMBINED PROPERTY/BOILER & MACHINERY MILLENNIUM
ENDORSEMENT

This endorsement modifies insurance provided by the Policy:

A. The Insurer will not pay for Damage or Consequential Loss directly or indirectly
caused by, consisting of, or arising from, the failure of any computer, data
processing equipment, media microchip, operating systems, microprocessors
(computer chip), integrated circuit or similar device, or any computer software,
whether the property of the Insured or not, and whether occurring before, during or
after the year 2000 that results from the inability to:

1. correctly recognize any date as its true calendar date;

2. capture, save, or retain, and/or correctly manipulate, interpret or process any
data or information or command or instruction as a result of treating any
date other than its true calendar date; and/or

3. capture, save, retain or correctly process any data as a result of the
operation of any command which has been programmed into any computer
software, being a command which causes the loss of data or the inability to
capture, save, retain or correctly process such data on or after any date.

B. It is further understood that the Insurer will not pay for the repair or modification of
any part of an electronic data processing system or its related equipment, to correct
deficiencies or features of logic or operation.

C. It is further understood that the Insurer will not pay for Damage or Consequential
Loss arising from the failure, inadequacy, or malfunction of any advice,
consultation, design, evaluation, inspection, installation, maintenance, repair or
supervision done by the Insured or for the Insured or by or for others to determine,
rectify or test, any potential or actual failure, malfunction or inadequacy described
in A. above.

Such Damage or Consequential Loss described in A, B, or C above, is excluded regardless
of any other cause that contributed concurrently or in any other sequence.

This endorsement shall not exclude subsequent Damage or Consequential Loss, not
otherwise excluded, which itself results from a Defined Peril. Defined Peril shall mean fire,
lightning, explosion, aircraft or vehicle impact, falling objects, windstorm, hail, tornado,
hurricane, cyclone, riot, strike, civil commotion, vandalism, malicious mischief, earthquake,
volcano, tsunami, freeze or weight of snow, sudden and accidental breakdown of an
object, including mechanical and electrical breakdown.
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All other terms and conditions of the Policy remain the same.

L)
AT

Authorized Representative
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ENDORSEMENT #009

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946870

Issued to: BOWLING GREEN STATE UNIVERSITY
By: LEXINGTON INSURANCE COMPANY

ECONOMIC SANCTIONS ENDORSEMENT
This endorsement modifies insurance provided by the Policy:

The Insurer shall not be deemed to provide cover and the Insurer shall not be liable to pay any claim
or provide any benefit hereunder to the extent that the provision of such cover, payment of such
claim or provision of such benefit would expose the Insurer, its parent company or its ultimate
controlling entity to any sanction, prohibition or restriction under United Nations resolutions or the
trade or economic sanctions, laws or regulations of the European Union or the United States of
America.

All other terms and conditions of the Policy remain the same.

[

T

Authorized Representative
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ENDORSEMENT #010

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946870

Issued to: BOWLING GREEN STATE UNIVERSITY
By: LEXINGTON INSURANCE COMPANY

ANTI-STACKING ENDORSEMENT

This endorsement modifies insurance provided by the Policy:
The following condition is added to the Policy:

If this insurance and any other insurance issued to the Insured by the Company or any entity that
the Company controls, is controlled by or is under common control with applies to the same loss,
claim, suit, occurrence or accident, whichever is applicable, then:

1. The maximum limit of liability, or

2. The maximum sublimit of liability with respect to a specific coverage or specific Covered
Cause of Loss or peril;

under all insurance available from the above entities in the aggregate will not exceed the highest
applicable limit of liability or highest applicable sublimit of liability available under any one policy.

However, this condition does not apply to any other insurance issued to the Insured by the
Company or any entity that the Company controls, is controlled by or is under common control
with which is specifically written to be primary to, in excess of, or quota share with the Policy to
which this endorsement is attached.

All other terms and conditions of the Policy remain the same.
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Authorized Representative
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ENDORSEMENT #011

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946870

Issued to: BOWLING GREEN STATE UNIVERSITY
By: LEXINGTON INSURANCE COMPANY

MULTI-YEAR POLICY ENDORSEMENT
(RATE REDUCTION GUARANTEE)

This endorsement modifies insurance provided by the Policy:

The following provision is added to the GENERAL CONDITIONS Section:
MULTI-YEAR CONDITIONS:

This Policy has been issued for the term shown in Item 1., Term of Insurance of the Policy with the
total premium for entire term shown in Item 3., Premium of the Policy payable in annual
installments at the inception date and each subsequent anniversary date. The Insured is required to
submit an updated Statement of Locations and Values at least thirty (30) days prior to each annual
anniversary date and the premium will be adjusted by applying the last agreed upon rate to such
updated Statement.

Instead of submitting an updated Statement of Locations and Values, the Insured may elect to
apply a current valuation index established by a recognized statistical or regulatory body that has
been pre-agreed with the Company in writing at the inception date of this Policy. In such case, the
premium will be adjusted by applying the last agreed upon rate to: (1) the real and personal
property values shown on the latest Statement which have been adjusted in accordance with the
most recent index, and (2) business interruption values shown on the latest Statement which have
been adjusted by the average change in values over the prior two-year period or another
methodology that has been pre-agreed with the Company in writing at the inception date of this
Policy.

The Company reserves the right to increase the last agreed upon rate by 5% effective the first
annual anniversary date if one or more of the following apply:

1. The incurred loss ratio is greater than 60% and less than 100% for the 9 month time period of
07/01/2017 - 04/01/2018;

There is a material change in any reinsurance support; or

There is any material change in the risk and/or the quantum of natural catastrophe (wind or hail,
Named Storm, Flood, Earth movement, or Earthquake) exposures insured from inception.

If the above conditions do not apply and the incurred loss ratio is greater than 100%, the Company
reserves the right to renegotiate the last agreed upon rate effective the second annual anniversary
date.

The Company reserves the right to increase the last agreed upon rate by 5% effective the second
annual anniversary date if one or more of the following apply:

4. The incurred loss ratio is greater than 60% and less than 100% for the time period of
07/01/2017 - 04/01/2019;

There is a material change in any reinsurance support; or

There is any material change in the risk and/or the quantum of natural catastrophe (wind or hail,
Named Storm, Flood, Earth movement or Earthquake exposures insured from inception.

MANUSCRIPT ©2017 American International Group, Inc. Page 1 of 2
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If the above conditions do not apply and the incurred loss ratio is greater than 100%, the Company
reserves the right to renegotiate the last agreed upon rate effective the second annual anniversary
date.

The Annual Aggregates shown in the Policy shall be reinstated on each annual anniversary date, but

only with respect to an occurrence which first commences on or after 12:01 a.m. on the annual
anniversary date.

The following definitions apply to this provision:

1. Incurred loss ratio means the sum of all incurred losses divided by all gross premiums paid for
the period from the inception date of this Policy to the applicable annual anniversary date.

2. Incurred losses means the sum of paid losses plus reserved losses from the inception date of

this Policy to the applicable annual anniversary date. The Company shall set such reserves at
its sole discretion.

All other terms and conditions of the Policy remain the same.

[
& —_—
—
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Authorized Representative
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ENDORSEMENT #012

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946870

Issued to: BOWLING GREEN STATE UNIVERSITY
By: LEXINGTON INSURANCE COMPANY

OCCURRENCE LIMIT OF LIABILITY ENDORSEMENT

This endorsement modifies insurance provided by the Policy:
It is agreed that the following special terms and conditions apply to the Policy:

1. The limit of liability or Amount of Insurance shown on the face of this Policy, or endorsed
on this Policy, is the total limit of the Company’s liability applicable to each occurrence, as
hereafter defined. Notwithstanding any other terms and conditions of this Policy to the
contrary, in no event shall the liability of the Company exceed this limit or amount
irrespective of the number of locations involved.

The term “occurrence” shall mean any one loss, disaster, casualty, or series of losses,
disasters, or casualties, arising out of one event. When the term applies to loss or losses
from the perils of tornado, cyclone, hurricane, windstorm, hail, volcanic eruption, riot, riot
attending a strike, civil commotion, vandalism and malicious mischief, or terrorism, one
event shall be construed to be all losses arising during a continuous period of 72 hours.
When filing proof of loss, the Insured may elect the moment at which the 72 hour period
shall be deemed to have commenced, which may not be earlier than the time when the first
loss to covered property occurs.

When the term applies to loss or losses from the perils of flood or earthquake, one event
shall be construed to be all losses arising during a continuous period of 168 hours. When
filing proof of loss, the Insured may elect the moment at which the 168 hour period shall be
deemed to have commenced, which may not be earlier than the time when the first loss to
covered property occurs.

2. The premium for this Policy is based upon the statement of values provided to the Insurer(s)
by or on behalf of the Insured and kept on file by the Insurer(s). In the event of loss under
the Policy, the liability of the Insurer(s) shall be limited to the least of the following:

a) The actual adjusted amount of loss, less applicable deductible(s);

b) Any other Limit of Liability or Sublimit of Insurance or Amount of Insurance
specifically stated in this Policy to apply to any particular insured loss or coverage or
location.

All other terms and conditions of the Policy remain the same.

()

AT T

Authorized Representative
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Commercial Property — Claim Reporting and Claim Questions

Options for Reporting a New Claim

e Telephone: AIG CallOne®™: 800-931-9546 24/7, 365 days/year

e Email: newloss-usproperty&energy@aig.com

e Fax: 855-805-4125

e Internet: Complete a Quick Claim form at LexingtonClaims.com
e Mail: P.O. Box 2310, Alpharetta, Georgia 30023-2970

Such written notice shall include the Named Insured as shown on the Declarations, the
policy number, the date of loss and a brief description of the potential claim.

Options for Questions Regarding Existing/Previously Reported Claims

For questions regarding existing claims, contact should be made directly with the
assigned AIG Examiner via direct dial or email. However, in the instance where an
AIG Examiner is unknown, please use the following methods to obtain the
information:

e Claim Service Center: 877-873-9972

e AIG CallOne: 800-931-9546

Ed. 11/14



Lexington
INSURANCE

Member of AIG

LEXINGTON INSURANCE COMPANY
ADMINISTRATIVE OFFICES: 99 HIGH STREET, BOSTON, MA, 02110
(hereinafter called the “Company”)

COMMERCIAL PROPERTY POLICY DECLARATIONS

POLICY NUMBER: 019946871 RENEWAL OF: 019946871
ITEM 1. Named Insured: CENTRAL STATE UNIVERSITY
Address: 1400 BRUSH ROW ROAD
P.0. BOX 1004

WILBERFORCE, OH 45384

ITEM 2. Policy Period: From 07/01/2017 To 07/01/2020
at 12:01 AM Standard Time at the location involved.

ITEM 3. Limit of Insurance:

80% BEING $80,000,000 PART OF $100,000,000 PER OCCURRENCE FOR EACH
PRIMARY MEMBER POLICY

Total Premium: $69,345
Terrorism Premium: $5,734 (included in Total Premium above)
Minimum Earned Premium: $17,336
ITEM 4. Perils:
ALL RISKS OF DIRECT PHYSICAL LOSS OR DAMAGE INCLUDING FLOOD, EARTH

MOVEMENT AND EQUIPMENT BREAKDOWN/BOILER & MACHINERY AND AS
FURTHER DESCRIBED IN THE POLICY FORM

ITEM b. Description of Property Covered: Coinsurance
AS DESCRIBED IN THE POLICY ATTACHED NOT APPLICABLE
ITEM 6. Mortgagee Clause: Loss, if any shall be payable to:

PER CERTIFICATES ON FILE WITH THE COMPANY

ITEM 7. Forms Attached:
SEE ATTACHED FORMS SCHEDULE

e

Authorized Representative
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FORMS SCHEDULE

Named Insured: CENTRAL STATE UNIVERSITY

Policy No: 019946871 Effective Date: 07/01/2017
Form Number Edition Date Endorsement Number Title
MANUSCRIPT COMMERCIAL PROPERTY POLICY

DECLARATIONS

MANUSCRIPT POLICY FORM

1 AMENDATORY ENDORSEMENT
(BROKER ENDT)

2 AMENDATORY ENDORSEMENT
(BROKER ENDT)

3 AMENDATORY ENDORSEMENT
(BROKER ENDT)

4 MOLD / FUNGUS EXCLUSION
(BROKER ENDT)

NMA2918 08/01 005 WAR AND TERRORISM EXCLUSION
ENDORSEMENT

PR4225 07/13 006 ECONOMIC SANCTIONS ENDORSEMENT

PR4259 07/14 007 ANTI-STACKING ENDORSEMENT

PR8543 06/15 008 TERRORISM PREMIUM CHARGE

ENDORSEMENT WITH EXCLUSION FOR
BIOLOGICAL AND/OR CHEMICAL TERRORISM

PR9019 08/15 009 STANDARD PROPERTY CONDITIONS

Y69813 02/98 010 COMBINED PROPERTY/BOILER &
MACHINERY MILLENNIUM ENDORSEMENT

MANUSCRIPT 011 OCCURRENCE LIMIT OF LIABILITY
ENDORSEMENT
MANUSCRIPT 012 MULTI-YEAR POLICY ENDORSEMENT

(RATE REDUCTION GUARANTEE)

DOCO18(Ed.12/87) Page 1 of 1
LX0295



POLICYHOLDER NOTICE

Thank you for purchasing insurance from a member company of American International
Group, Inc. (AIG). The AIG member companies generally pay compensation to brokers
and independent agents, and may have paid compensation in connection with your policy.
You can review and obtain information about the nature and range of compensation paid
by AIG member companies to brokers and independent agents in the United States by
visiting our website at www.aig.com/producer-compensation or by calling 1-800-706-
3102.

91222 (9/16)



Inter-University Council - Insurance Consortium

NAMED INSURED: Central State University

and any subsidiary, associated or allied company, corporation, firm,
organizationandthe Insured’sinterestin any partnership or joint venture in
which the insured has management control or ownership as now constituted
or hereafter is acquired, as the respective interest of each may appear; all
hereafter referred to as the "Insured” including legal representatives.

MAILING ADDRESS: 1400 Brush Row Road
P.O. Box 1004
Wilberforce, OH 45384

POLICY NUMBER:

1 TERM OF INSURANCE

This policy attaches and covers for a period of three years, from July 1, 2017 to July 1, 2020,
beginning and ending at 12:01 A.M., standard time, at the location of the property involved.

The actual effectivetime of attachment of this insurance on the above date shall be the same
time as the actual effective time of cancellation or expiration of the policy replaced orrenewed
by this policy.

PARTICIPATION

In the event of loss, and the Insured’s expressed interest to purchase and maintain other
contributing insurance, this Policy’s retained proportionate share of any stated Limit (or
Sublimits of) Liability shall not exceed:

80% Share being $80,000,000 part of $100,000,000, excess any applicable deductible
amount(s).

The amount of loss shall be determined by the terms of this policy after the application of any
deductible, or contribution features which may be a part of this policy.

2. LIMITS OF LIABILITY

This Company shall not be liable for more than $100,000,000 per occurrence except:

A.  Withrespectto the peril of Earthquake as perclause 12 in this policy, this Company shall
not be liable, for more than $100,000,000 per occurrence and in the aggregate annually.
Evenifthe peril of Earthquake is the predominant cause of loss or damage, any ensuing
loss or damage not otherwise excluded herein shall not be subject to any sub-limits or
aggregates specified.




Inter-University Council - Insurance Consortium

B.

With respect to the peril of Flood as per clause 12 in this policy, this Company shall not
be liable, for more than $100,000,000 per occurrence and in the aggregate annually.
Evenifthe peril of Floodisthe predominant cause of loss or damage, any ensuing loss or
damage not otherwise excluded herein shall not be subject to sub-limits specified.

Sub-limits:

The liability of this Company resulting from loss or damage insured against shall not

exceed:

$ 5,000,000

$50,000,000

60 Days / $50,000,000

$5,000,000

$ 25,000,000

$ 25,000,000

$ 25,000,000

$ 25,000,000

60 Days / $50,000,000

$5,000,000

$ 2,500,000

$ 2,500,000

$ 25,000,000

$100,000,000

per occurrence as respects Perishable Goods,
Consequential Damage per clause 7.G. in this policy

Spoilage, and
per occurrence as respects Service / Utility / Off Premises Power
Interruption per clause 6.F.(1).(a). in this policy.

peroccurrence as respects Civil or Military Authority perclause 6.F.2.in
this policy.

per occurrence and in the aggregate annually as respects
Communicable Disease Response per clause 7.S. in this policy.

per occurrence as respects Computer Systems Damages (a 36 hour
Qualifying Period applies) per clause 7.0. in this policy.

peroccurrence as respects Contingent Business Interruption per clause
6.F.(1).(b). in this policy

per occurrence as respects ensuing Mold Coverage per endorsement
Number 4 in this policy.

per occurrence as respects Fine Arts clause 11.B.5. in this policy.
peroccurrence as respects Ingress/Egress per clause 6.F.3. in this policy.

per occurrence and in the aggregate annually as respects Interruption
by Communicable Disease per clause 7.R. in this policy.

per occurrence and in the aggregate annually as respects Land and
Water Contaminant or Pollutant Clean Up, Removal, and Disposal

coverage per clause 7.J. in this policy

per occurrence as respects Lock and Key Replacement coverage per
clause 7.Q. in this policy

peroccurrence as respects Miscellaneous Unnamed Locations (Real and
Personal Property including Time Element) per clause 6.A. in this policy

peroccurrence as respects Newly Acquired Real and Personal Property
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including Time Element for a period of 90 days from the date the
Insured ownership of the Property. After 90 days, if not reported to the
Company the following Miscellaneous Unnamed Locations shall apply

S 2,500,000 peroccurrence as respects Off Premises Data Services Property Damage
per clause 7.T. in this policy

S 1,000,000 peroccurrence as respects Personal Property Notata Covered Location.

$ 5,000,000 per occurrence as respects Research Animals per clause 7.K. in this
policy.

S 50,000,000 per occurrence as respects Service Interruption (Property Damage &
Time Element). All services including but not limited to the following
gas, water, sewer, steam, electric, and or telecommunications, except
$1,000,000 per occurrence fortransmission and distribution lines within
2.5 miles of the Insured’s premises. The Company will not be liable for
such loss or damage unlessthe Period of Service Interruption exceeds a
waiting period of twenty-four (24) hours. After exceeding the waiting
period, the Company shall thenbe liableforsuch loss or damage for the
entire Period of Interruption and the applicable deductible. The “Period
of Interruption” shall mean the period starting with the time when the
interruption occurs and ending when with due diligence and dispatch
the service is wholly restored per clause 6.F.(1).(a). in this policy

S 25,000,000 per occurrence as respects property in Transit per clause 6.H. in this
policy.

S 5,000,000 or 25% maximum of the amount payable for direct physical loss or
damage, per occurrence as respects Update to Green coverage per
Upgrade to Green endorsement in this policy.

DEDUCTIBLES

All losses, damages, or expenses arising out of any occurrence shall be adjusted as one loss,
and from the amount of such adjusted loss shall be deducted exceptions and applications as
follows:

$350,000 Member IUC-IC deductible per occurrence shall apply to all losses except:

A. A $700,000 annual deductible aggregate. Upon the exhaustion of the annual deductible
aggregate, this excess deductible will not be applicable forany new losses for the remainder
of the policy term and the standard deductible will be $100,000. The below Insured
Members of the IUC-IC participate in the aggregate.
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IUC-IC Insured Members

Bowling Green State University
Central State University
Cleveland State University
Kent State University

Miami University

Northeast Ohio Medical University (NEOMED)
Ohio University, The

Shawnee State University
University of Akron, The
University of Cincinnati
University of Toledo, The
Wright State University
Youngstown State University

100 YEAR -SFHA FLOOD DEDUCTIBLE

In the event of loss or damage within a location identified by FEMA as a SFHA caused by
peril of Flood, the sum to be deducted per occurrence shall be $500,000.

It is understood and agreed that SFHA (100 year flood) losses do not erode the annual
deductible aggregate.

In the event of loss or damage occurring as a result of service interruption a 24-hourwaiting
period applies. The Company will not be liable for such loss or damage unless the Period of
Service Interruption exceeds a waiting period of twenty-four (24) hours. After exceeding the
waiting period, the Company shall then be liable for such loss or damage for the entire
Period of Interruption and the applicable deductible. The “Period of Interruption” shall
mean the period starting with the time whenthe interruption occurs and ending when with
due diligence and dispatch the service is wholly restored.

The deductible amounts specified above shall not apply to general average contributions,
salvage charges, and sue and labor expenses.

If two or more deductible amounts in the policy apply to a single occurrence, the total to be
deducted shall not exceed the largest deductible.

In the event that all or any portion of the deductible is payable under the Insureds’ primary
insurance or by the local, state or governmental funding organization, such payment shall be
considered Underlying Insurance as defined in Section 16.

LOSS PAYABLE

Loss, if any, shall be adjusted with and payable to the Named Insured or order, whose receipt
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shall constitute a release in full of all liability under this policy with respect to such loss.

TERRITORY

Worldwide except for loss or damage occurring in the following excluded jurisdictions:

A. Anycountry where trade relations are unlawful as determined by the Government of the
United States of America or its agencies or;

B. Afghanistan, Algeria, Angola, Armenia, Azerbaijan, Belarus, Bosnia-Herzegovina, Botswana,
Burundi, Chechnya, Cote d’lvoire, Croatia, Cuba, Democratic Republic of the Congo (former
Zaire), El Salvador, Eritrea, Ethiopia, Federal Republic of Yugoslavia, Guam, Haiti, Iran, Iraq,
Kashmir, Laos, Lebanon, Liberia, Libya, Montserrat, Myanmar (Burma), Nicaragua, Nigeria,
North Korea, Pakistan, Rwanda, Serbia-Montenegro, Sierra Leone, Slovenia, Somalia, Sri
Lanka, Syria, Sudan, Turkish provinces of Agri, Bingol, Bitlis, Diyarbakir, Elazig, Hakkari,
Mardin, Mus, Siirt, Urfa, and Van, and Yemen, Zimbabwe.

COVERAGE

Except as hereinafter excluded, this policy covers:

A. Real and Personal Property

(1)

The interest of the Insured in all real and personal property including but not
limited to property owned, used, leased or intended for use by the Insured, or
hereafter constructed, erected, installed, or acquired, including while in course of
construction, erection, installation, and assembly. In the event of loss or damage,
this Company agrees to accept and consider the Insured as sole and unconditional
ownerof improvements and betterments, notwithstanding any contract or leases
to the contrary.

The interestof the Insuredinreal and personal property of others in the Insured's
care, custody, or control.

Real and Personal Property which the Insured is responsible for or has agreed to
insure verbally or in writing.

At the option of the Insured, personal property of the Insured's officials,
employees, agents, students and patients while on the premises of the Insured.
This insurance shall then act as primary insurance.

Contractors', vendors', project and construction managers’ interest in property
covered to the extent of the Insured's liability imposed by law or assumed by
contract, whether written or oral.

B. Business Interruption

(1)

Loss resulting from necessary interruption of business conducted by the Insured,
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(5)

(6)

whethertotal or partial, and caused by loss, damage, or destruction covered herein
during the term of this policy to real and personal property as described in
Clause 6.A.

If such loss occurs during the term of this policy, it shall be adjusted on the basis of
ACTUAL LOSS SUSTAINED by the Insured, consisting of the gross earnings which is
thereby prevented from being earned and of all charges and expenses only to the
extent that these must necessarily continue during the interruption of business
including, ordinary payroll and only to the extent such charges and expenses would
have been earned had no loss occurred.

"Ordinary payroll"is defined to be the entire payroll expense for all employees of
the Insured except officers, executives, department managers, employees under
contract, and other important employees as determined by the Insured.

In the event of loss, damage, or destruction covered herein to property as
described in Clause 6.A. which results in an interruption of research and
development activities which in themselves would not have produced income
during the indemnity period, this policy shall coverthe actual loss sustained of the
continuing fixed charges and expenses directly attributable to such research and
development activities, including ordinary payroll.

However, this Company shall not be liable underthis Clause B. forany loss resulting
from damage to or destruction of finished stock nor for the time required to
reproduce said finished stock. Finished stock shall mean stock manufactured by
the Insured which in the ordinary course of the Insured's business is ready for
packing, shipment, or sale.

Resumption of Operations: If the Insured, by reasonable means within its control,
could reduce the loss resulting from the interruption of business:

(a) by acomplete or partial resumption of operation of the property insured,
whether damaged or not; or

(b) by making use of available stock, merchandise, or other property;

such reduction shall be taken into account in arriving at the amount of loss
hereunder.

Experience of the Business:

(a) Indeterminingthe amount of gross earnings, charges and expenses covered
hereunderforthe purpose of ascertainingthe amount of loss sustained, due
consideration shall be given to the experience of the business before the
date of damage or destruction and to the probable experience thereafter
had no loss occurred to real or personal property asdescribed in Clause 6.A.

(b)  With respect to alterations, additions, and property while in the course of
construction, erection, installation, or assembly, due consideration shall be
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(c)

given to the available experience of the business after completion of the
construction, erection, installation, or assembly.

In determining the amount of tuition and fees covered hereunder for the
purpose of ascertaining the amount of loss sustained, due consideration shall
be given to:

(i) Tuition and fees which are prevented from being earned or received.

(ii) Otherincome derived from:

(a)
(b)

routine and special services;

other operating and non-operating revenues, including but not
limited to:

(1) research grants,

(2) income under research contracts all dependent on
continued operations.

(iii) Donations and fund raising proceeds:

(a)

(b)

If a regularly scheduled fund raising drive for the sole benefit of
the Insured occurs during the period of interruption of
operations, the revenue produced by such drive shall be
considered as follows in determining the amount of loss:

(1) Ifthe drive failsto produce anamountat leastequal to the
same drive in the most recent prior solicitation, the
shortage, to the extent that it can be attributed to the
interruption of the Insured’s operations, shall be
considered as loss of income;

(2) Ifthe drive producesanamountequal tothe same drive in
the most recent priorsolicitation, there shall be considered
no loss of income from this source of revenue;

(3) Ifthe drive producesanamountlargerthan the same drive
inthe mostrecent priorsolicitation, the excess shallnotbe
appliedto reduce the loss from other sources of revenue;

(4) Ifthe driveiscancelledorpostponed, such loss of revenue
shall not be considered as loss of income.

The following shallbe disregarded in determining the amount of
loss:

(1) Donations and contributions from any source which are a
direct result of the interruption of the Insured’s operations
and are received by the Insured during the period of
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C.

interruption.

(2) Proceeds from fund raising drives or solicitations
which are for the sole benefit of the Insured and occur
as aresult of interruption of the Insured’s operations.

Extra Expense

(1)

(2)

Extra Expenseincurredresulting fromloss, damage, or destruction covered herein
during the term of this policy to real or personal property as described in Clause
6.A.

"Extra Expense" meansthe excess of the total cost chargeable to the operation of
the Insured's business over and above the total cost that would normally have
been incurred to conduct the business had no loss or damage occurred. This shall
include any demand charges made by any utility supplier.

If loss or damage to a co-generation facility is caused by an “accident” as described
in clause 13 of this policy, the demand charges will extend only to end of the
calendar month in which the damaged property is repaired or replaced.

Rental Value

(1)

(2)

(3)

Rental Value loss sustained by the Insured resulting directly from loss, damage, or
destruction covered herein during the term of this policy to real and personal
property as described in Clause 6.A. but not exceeding the reduction in rental
value less charges and expenses which do not necessarily continue.

"Rental Value" is defined as the sum of:

(a) the total anticipated gross rental income from tenant occupancy of the
described property as furnished and equipped by the Insured; and

(b) theamountof all charges which are the legal obligation of the tenant(s) and
which would otherwise be obligations of the Insured; and

(c) thefairrental value of any portion of said property which is occupied by the
Insured.

Experience of the Business:

(a) In determining the amount of rental value covered hereunder for the
purposes of ascertaining the amount of loss sustained, due consideration
shall be given to the rental experience before the date of damage or
destructionandtothe probable experience thereafter had no loss occurred
to real and personal property as described in Clause 6.A.

(b)  With respect to alterations, additions, and property while in the course of
construction, erection, installation, or assembly, due consideration shall be
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giventothe available rental experience of the business after completion of
the construction, erection, installation, or assembly.

Royalties

(1)

Loss of income to the Insured under royalty, licensing fees, or commission
agreements between the Insured and another party which is not realizable due to
loss, damage, or destruction by any of the perils covered herein during the term of
this policy to property of the other party.

If such loss occurs during the term of this policy, it shall be adjusted on the basis of
ACTUAL LOSS SUSTAINED of such income referred to in paragraph 1 above, which
would have been earned had no loss occurred.

Resumption of Operations: The Insured shall influence, to the extent reasonably
possible, the party with whom the agreement described in paragraph 1above has
been made to use any other machinery, supplies or locations in order to resume
business so as to reduce the amount of loss hereunder, and the Insured shall
cooperate with that party in every reasonable way to effect this, but not financially
unless such expenditures shall be authorized and paid by this Company.

Experience of the Business: In determining the amount of income derived from the
agreement(s) described in Clause (1) above for the purpose of ascertaining the
amount of loss sustained, due consideration shall be given to the amount of
income derived from such agreement(s) before the date of damage or destruction
and to the probable amount of income thereafter had no loss occurred to real and
personal property of the type insured under this policy of such other party.

Time Element Extensions

(1)

This policy, subject to all provisions and without increasing the limits of this
policy, also insures against loss resulting from damage to or destruction by
causes of loss insured against, to:

(a) ServiceInterruption:electrical, steam, gas, water, sewer, telephone, or any
other utility orservice, transmission lines and related plants, substations and
equipment situated on or outside of the premises;

(b) Contingent Time Element: property that wholly or partially prevents any
direct or indirect supplier of goods and/or services to the Insured from
rendering their goods and/or services, or property that wholly or partially
prevents any direct or indirect receiver of goods and/or services from the
Insured from accepting the Insured's goods and/or services, such supplier or
receiver to be located anywhere in the world;

(c) Impounded Water: dams, reservoirs, or equipment connected therewith
whenwater, used as a raw material orused for power or for other purposes,
stored behind such dams or reservoirsisreleased from storage and causes an
interruption of business as aresult of lack of water supply from such sources;
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(2)

(3)

(d)

Leader Property: property notowned or operated by the Insured, located in
the same vicinity as the Insured, which attracts business to the Insured.

Interruption by Civil or Military Authority: This policy is extended to cover the
loss sustained during the period of time, not to exceed 60 days, when access to
real or personal property is impaired by order or action of civil or military
authority issued in connection with or following a peril insured against.

Ingress/Egress: This policy is extended to cover the loss sustained during the
period of time, not to exceed 60 days, when in connection with or following a
peril insured against, access to or egress from real or personal property is
impaired.

G. Provisions Applicable to Business Interruption, Extra Expense, Rental Value and

Royalties Coverages

(1)

Period of Recovery: The length of time for which loss may be claimed:

(a)

(b)

(c)

(d)

shall not exceed such length of time as would be required with the exercise
of due diligence and dispatch to rebuild, repair, or replace the property that
has been destroyed or damaged,;

and, such additional length of time to restore the Insured's business to the
condition that would have existed had no loss occurred, commencing with
the later of the following dates:

()  the date on which the liability of the Company for loss or damage
would otherwise terminate; or

(ii) the date on which repair, replacement, or rebuilding of the property
that has been damaged is actually completed;

butinno eventformore than one yearfromsaid later commencement date;

with respect to alterations, additions and property while in the course of
construction, erection, installation, or assembly shall be determined as
provided in subparagraph (a) above, but such determined length of time
shall be applied to the experience of the business after the business has
reached its planned level of production or level of business operations;

shall commence with the date of such loss or damage and shall not be
limited by the date of expiration of this policy or cancellation date.

Special Exclusions: This section of the policy does notinsure againstanyincreasein
loss which may be occasioned by the suspension, lapse, or cancellation of any
lease, license, contract, ororder; nor forany increase of loss due to interference at
the Insured’s premises by strikers or other persons with rebuilding, repairing,
or replacing the property damaged or destroyed, or with the resumption or
continuation of business, or with the re-occupancy of the premises.

10
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(3)

Expense to Reduce Loss: This policy also covers such expenses incurred for the
purpose of reducing any loss under this policy, even though such expenses may
exceed the amount by which the loss under this policy is thereby re duced.

Transit

(1)

Propertyintransitwithinand between the territorial limits of this policy, including
the coastal waters thereof, by any means of conveyance, from the time the
property is moved for purpose of loading and continuously thereafter while
awaiting and during loading and unloading and in temporary storage, including
temporary storage on any conveyance intended for use for any outbound or used
forinbound shipment, including during deviation and delay, until safely delivered
and accepted into place of final destination.

This insurance is extended to cover loss or damage to property:

(a) soldand shippedbythe Insured underterms of F.O.B. point of origin or other
terms usually regarded as terminating the shipper's responsibility short of
points of delivery;

(b) arisingoutof any unauthorized person(s) representing themselves to be the
proper party(ies) to receive goods for shipment or to accept goods for
delivery;

(c) occasioned by the acceptance by the Insured, by its agents, or by its
customers of fraudulent bills of lading, shipping and delivery orders, or
similar documents;

(d) atthe Insured's option, which is incoming to the Insured.

(a) The Insured may waive right(s) of recovery against private, contract, and
common carriers and accept bills of lading or receipts from carriers, bailees,
warehousemen, or processors limiting their liability, but this transitinsurance
shall not inure to the benefit of any carrier, bailee, warehouseman, or
processor.

(b)  With respect to shipments made under subparagraphs 2(a) and 2(d) above,
this Company agrees to waive its rights of subrogation against consignees at
the option of the Insured.

The Insuredis not to be prejudiced by any agreements exempting lightermen from
liability.

Seaworthiness of any vessel or watercraft and airworthiness of any aircraft are
admitted between this Company and the Insured.

Accounts Receivable

11
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(1)  Allsumsdue the Insured from customers, provided the Insured is unable to effect
collection thereof as the direct result of loss of or damage to records of accounts
receivable;

(2) Interestcharges on any loan to offset impaired collections pending repayment of
such sums made uncollectible by such loss or damage;

(3) Collection expense in excess of normal collection costand made necessary by such
loss or damage;

(4) Otherexpenses, whenreasonablyincurred by the Insuredinreestablishing records
of accounts receivable following such loss or damage.

For the purpose of thisinsurance, credit card company charge media shall be deemed to
represent sums due the Insured from customers, until such charge media is delivered to
the credit card company.

When there is proof that a loss of records of accounts receivable has occurred but the
Insured cannot more accurately establish the total amount of accounts receivable
outstanding as of the date of such loss, such amount shall be computed as follows:

(1) The monthly average of accounts receivable during the last available twelve
months shall be adjusted in accordance with the percentage increase or decrease
inthe twelve months average of monthly gross revenues which may have occurred
in the interim.

(2) The monthly amount of accounts receivable thus established shall be further
adjusted in accordance with any demonstrable variance from the average for the
particular monthin which the loss occurred, due consideration being given to the
normal fluctuations in the amount of accounts receivable within the fiscal month
involved.

There shall be deducted from the total amount of accounts receivable, however
established, the amount of such accounts evidenced by records not lost or damaged, or
otherwise established or collected by the Insured, and an amount to allow for probable
bad debts which would normally have been uncollectible by the Insured.

Leasehold Interest

(1) Prorata proportionfromthe date of lossto expiration date of the lease (to be paid
without discount) on the Insured's interest in:

(a) theamountof bonus paid by the Insured for the acquisition of the lease not

recoverable under the terms of the lease;

(b) improvements and betterments to real property which are not covered
under any other section of this policy;

12
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(3)

(4)

(c)

(a)

(b)

the amount of advance rental paid by the Insured and not recoverable under
the terms of the lease; when property is rendered wholly or partially
untenantable by any covered loss during the term of this policy and the lease
is canceled by the party not the Named Insured by this policy in accordance
with the conditions of the lease or by statutory requirements of the
appropriate jurisdiction in which the damaged or destroyed property is
located; and

"The Interest of the Insured as Lessee or Lessor" when property is rendered
wholly or partially untenantable by any covered loss during the term of this
policy and the lease is canceled by the party not the Named Insured under
this policy in accordance with the conditions of the lease or by statutory
requirements of the appropriate jurisdiction in which the damaged or
destroyed property is located.

"The Interest of the Insured as Lessee or Lessor" as referred to herein shall
be paid for the first three months succeeding the date of the loss and the
"Net Lease Interest" shall be paid for the remaining months of the unexpired
lease.

Definitions:

The following terms, wherever used in this section shall mean:

(a)

(b)

(c)

"The Interest of the Insured as Lessee" is defined as:

(i)  theexcessofthe rental value of similar premises over the actual rental
payable by the lessee (including any maintenance or operating charges
paid by the lessee) during the unexpired term of the lease; and

(ii) therentalincome earned by the Insured from sublease agreements, to
the extent not covered underany othersection of this policy, over and
above the rental expenses specified in the lease between the Insured
and the lessor.

"The Interest of the Insured as Lessor" is defined as the difference between
the rents payable to the lessor under the terms of the lease in effect at the
time of loss and the actual rent collectible by the lessor during the unexpired
term of the lease provided the lease is canceled by the lessee, to the extent
not covered under any other section of this policy.

"Net Lease Interest" is defined as that sum, which placed at 6% interest
compounded annually willbe equivalent to the "The Interest of the Insured
as Lessee or Lessor."

This Company shall notbe liable for any increase of loss which may be occasioned

by the suspension, lapse or cancellation of any license or by the Named Insured
exercising any option to cancel the lease. Furthermore, the Named Insured shall
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7.

use due diligence including all things reasonablypracticable to diminish loss under
this clause.

COVERAGE EXTENSIONS

A.

Demolition and Increased Cost of Construction

In the event of loss or damage underthis policy that causes the enforcement of any law,
ordinance, governmental directive or standard regulating the construction, repair, use, or
occupancy of property, this Company shall be liable for:

(1) thecost of demolishingthe undamaged property including the cost of clearing the
site;

(2) the proportion that the value of the undamaged part of the property bore to the
value of the entire property prior to loss;

(3) increased cost of repair or reconstruction of the damaged and undamaged
property on the same or another site, limited to the cost that would have been
incurred in order to comply with the minimum requirements of such law or
ordinance regulating the repair or reconstruction of the damaged property on the
same site. However, this Company shall not be liable for any increased cost of
construction loss unless the damaged property is actually rebuilt or replaced;

(4) anyincreaseinthe business interruption, extra expense, rental value or royalties
loss arising out of the additional time required to comply with said law or

ordinance.

Debris Removal

This policy covers the following expenses resulting from a covered loss:
(1) the cost of removal of debris of property covered hereunder;

(2) thecost of removal of debris of property not covered hereunder from the premises
of the Insured;

Expediting Expense

This policy covers the extra cost of temporary repair and/or replacement and of
expediting the repair and/or replacement of damaged property insured hereunder,
including, but not limited to, overtime and express freight or other rapid means of
transportation.

Loss Adjustment Expenses

This policyis extended to include expenses incurred by the Insured, or by the Insured's
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representatives for preparing and certifying details of a claim resulting from a loss which
would be payable underthis policy.

Fire Brigade Charges and Extinguishing Expenses

This policy covers the following expenses resulting from a covered loss:

(1) fire brigade charges and any extinguishing expenses which the Insured incurs;
(2) loss and disposal of fire extinguishing materials expended.

Defense Costs

This policy, subject to all of its provisions, also insures the costs and fees to defend any
claimor suitagainstthe Insured and/orits directors, officers and/or employees alleging
physical loss or damage as insured against to property of others in the care, custody or
control of the Insured to the extent of the Insured's liability therefore, even if such claim
or suitis groundless, false or fraudulent; but the Company may without prejudice make
such investigation, negotiation or settlement of any such claim or suit as it deems
expedient.

Consequential Loss

(1) In the event of loss or damage not otherwise excluded to property, and such
damage, without the intervention of any other independent excluded cause,
resultsina sequence of events which causes physical damage to insured property,
then there shall be liability under the policy for the resulting loss.

(2) Thispolicy also insures against consequential loss to the property insured caused
by but not limited to change of temperature or humidity or by interruption of
power, heat, air conditioning, or refrigeration resulting from loss or damage not
otherwise excluded.

(3) Thispolicyalsoinsuresthe reductioninvalue to the remaining part or parts of any
lot of merchandise usually sold by lots orsizes, color ranges, or other classifications
due to damage to or destruction of a part of such lots or other classifications due
to a cause of loss not otherwise excluded.

Control of Damaged Merchandise

The Insured, exercisingareasonable discretion, shall be the sole judge as to whether the
goods involved in any loss under this policy are fit for normal intended use or
consumption. Nogoods so deemed by the Insured to be unfit for consumption shall be
sold or otherwise disposed of except by the Insured or with the Insured's consent, but
the Insured shall allow this Company any salvage obtained by the Insured on any sale or
otherdisposition of such goods. The Insured shall have full right to the possession of and
retain control of all goods involved in any loss under this policy.
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Brands or Trademarks

In case of damage insured against to property bearing a brand or trademark or which in
any way carries or implies the guarantee or the responsibility of the manufacturer or
Insured, the salvage value of such damaged property shall be determined after removal
at the Company's expense in the customary manner of all such brands or trademarks or
other identifying characteristics.

Land and Water Contaminant or Pollution Cleanup, Removal and Disposal

This policy covers the reasonable and necessary cost for the cleanup, removal and
disposal of contaminants or pollutants from uninsured property consisting of land, water
or any other substance in or on land at the Insured premises if the release, discharge or
dispersal of contaminants or pollutants is a direct result of insured physical loss or
damage to insured property.

This policy does not cover the cost to cleanup, remove and dispose of contaminants or
pollutants for such property:

(1)  atany premisesinsured for Personal Property only;

(2)  when the Insured fails to give written notice of loss to the Company within 180
days after inception of the loss.

Research Animals

This policy covers insured physical loss or damage to animals used for research.

The following exclusions apply to research animals only and are in addition to the Perils
Excluded clause of this policy:

(1) death, destruction, or injury from natural causes, unknown causes, medical
procedures including surgery, inoculation, parturition, or abortion;

(2)  errororomissionin processingand/orfailure onthe part of the Insured to provide
nourishment, medicine or sanitary conditions;

(3) contamination of animal, food or medicine;
(4)  theintentional slaughter of animals;

(5)  escape, unlessdirectly resulting from other physical damage not excluded by this
policy;

(6)  sickness, disease, infection, infestation or illness, unless directly resulting from
other physical damage not excluded by this policy;

(7)  death, destruction, orinjury resulting from activities of any animal, unless resulting
from other physical damage not excluded by this policy.
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L.

Tenants and Neighbors Liability

This policy also covers:

(1) (a) The liability which the Insured incurs as a tenant for damage to real and
personal property by a peril insured against;

(b)  Theliability which the Insuredincurs fordamage toreal or personal property
from a peril spreading from the Insured's premises to the premises of
neighbors and co-tenants;

(c)  Theliability which the Insuredincurs as landlord for damage to the personal
property of tenants by a peril insured against as a result of constructional
defects or lack of maintenance.

(2) This extension applies only to liability incurred in those countries in which a

Napoleonic or other civil or commercial code applies due to loss or damage by a

peril as defined by such code and as insured hereunder.

Devaluation

This policy covers any deficiency in the amount of collectible loss under primary
insurance caused by devaluation of the currency in which it is written. However, the
Insured agrees to adjust such deficiencies as soon as practicable after the date of the
currency's devaluation.

Aircraft

This Policy covers loss or damage to aircraft as described on the schedule of aircraft on
file with the Company while parked. This additional coverage excludes loss or damage

caused by the operation or malfunction of component engines or electronics.

Computer Systems Damages

The Company will pay fordirect physical loss of or damage to the Insured's Electronic
Data, Programs, software or hardware and the actual Business Interruption loss
sustained, as provided by this Policy, duringthe Period of Interruption directly resulting
from any failure, malfunction, deficiency, deletion, fault, Computer Virus or corruption
to the Insured's Electronic Data, Programs, software or hardware. The Company will
also pay for such loss or damage that may arise out of or result from any authorized or
unauthorized accessin, of, orto any computer, communication system, fileserver,
networking equipment, computer system, computer hardware, data processing
equipment, computer memory, microchip, microprocessor, integrated circuit orsimilar
device.

This Coverage will only apply when the Period of Interruption exceeds the time shown
as Qualifying Period. If the Qualifying Period is exceeded, then this Policy will pay for
the amount of lossin excess of the Policy Deductible, but not more than the limit
applyingto this Coverage.
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The following additional exclusions apply:

a). The Company will not pay for any loss or damage to ElectronicData, Programs
or software when they are Raw Stock, Stock in Process, Finished Stock manufactured by
the Insured, and supplies or other Merchandise.

b). Errors or omissions in processing or copying, except when direct physical loss or
damage caused by a Covered Cause of Loss results. Then only that resulting damage is
covered.

c). Lossor damage to Electronic Data, Programs or software from errors or omissionsin
programming or machine instructions; unless direct physical loss ordamage caused by a
Covered Cause of Loss results. Then only that resulting damage is covered.

Computer Virus - Any software, Electronic Data or code that affects the operation or
functionality of any computer, communication system, file server, networking
equipment, computer system, computer hardware, data processing equipment,
computer memory, microchip, microprocessor (computer chip), integrated circuit or
similar device in computer equipment, Program, Computer Software or operating
systems, programming instructions, or data including, but not limited to any destructive
Program, computer code, Computer Virus, worm, logic bomb, denial of service attack,
smurf attack, vandalism, Trojan Horse or any other data introduced into any electronic
system causing deletion, destruction, degradation, corruption, malfunction or
compromise of Electronic Data, Software or electronic business systems.

P. Tax Liability

(1) Intheeventthatalosscoveredhereundercannotbe paidinthe country where the
loss has occurred, the Company shall be liable for an additional loss paymentin
accordance with the following formula:

Loss payment due under this clause = C-A _¢

B
defined as:

A - local tax benefit received where the loss occurred.

B- 1 minusthe effective tax rate in the country where loss payments are
received.

C- actual loss otherwise payable under this policy, except for the
operation of this clause.

(2)  Shouldthe effective local tax rate where the loss occurs be equal to or greater than
the effective tax rate in the country where loss payments are to be received, then

the formula stated in Clause (1) above shall not apply.

(3) Thetax rates applicable shall be the respective corporate tax rates in effect for the
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Q

fiscal year when the loss occurred.

Lock and Key Replacement

(1)  When a masticating or grand master key is lost, damaged, or destroyed from a
cause of loss not otherwise excluded under this policy, this policy shallbe liable for:
a) Actual cost to replace keys;

b) “re-keying of” locks to accept new keys; or
c)When needed, new locks including cost of installation of new locks

When a key to unlock is lost, damaged or destroyed from a cause of loss not
otherwise excluded under this policy, this policy shall be liable for the cost to replace

entry keys or key cards and to adjust locks to accept new entry keys or key cards.

Interruption by Communicable Disease

This Policy covers the Actual Loss Sustained and Extra Expense incurred by the Insured
during the Period of Liability if access to a location owned, leased or rented by the
Insured is limited, restricted or prohibited as a result of:

(1) An order of an authorized governmental agency regulating the actual not
suspected presence of communicable disease; or
(2) A decision of an Officer of the Insured as a result of the actual not suspected

presence of communicable disease.

This Extension will apply when access to such locationis limited, restricted or prohibited
in excess of 48 hours.

Interruption by Communicable Disease Exclusions: As respects Interruption by
Communicable Disease, the following additional exclusions apply:

This Policy does not insure loss resulting from:

(1) The enforcement of any law or ordinance with the Insured was legally
obligated to comply prior to the time of the actual spread of communicable
disease;

(2) Loss or damage caused by or resulting from terrorism, regardless of any

other cause or event whether or not insured under this policy, contributing
concurrently orin any sequence of loss.

The Period of Liability for this Time Element Coverage Extension will be:

The period of time:
(1) Starting at the time of the order of the authorized governmental agency or
the Officer of the Insured; but
(2) Not to exceed the time limit shown in the Limits of Liability clause in the
Declarations section.
This period of time is part of and notin addition to any period of liability applying to any
coverage provided in the Time Element section.
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S. Communicable Disease Response

If access to a location owned, leased or rented by the Insured is limited, restricted or
prohibited by:

(1) An order of an authorized governmental agency regulating the actual not
suspected presence of communicable disease; or

(2) A decision of an Officer of the Insured as a result of the actual not suspected
presence of communicable disease.

This Policy covers the reasonable and necessary costs incurred by the Insured at such
location for the:

(1) Cleanup, removal and disposal of the actual not suspected presence of
communicable disease from insured property; and

(2) Actual costs of fees payable to public relations services or actual costs of
usingthe Insured’s employees for reputation management resulting from the
actual not suspected presence of communicable diseases on insured
property.

This additional coverage will apply when access to such location is limited, restricted or
prohibited in excess of 48 hours.

This additional coverage does not cover any costs incurred due to any law or ordinance
with which the insured was legally obligated to comply prior to the actual not suspected

presence of communicable disease.

Communicable diseaseresponse exclusions: As respects communicable disease response,
the following additional exclusion applies:

(1) Terrorism.

T. Off Premises Data Services Property Damage and Off Premises Data Services Time
Element Combined

This policy covers insured physical loss or damage to insured property at an insured
location when such physical loss or damage results from the interruption of off-premises
data processing or data transmission services by reason of any accidental event at the
facilities of the provider of such services thatimmediately prevents in whole or in part of
the delivery of such provided services.

For the purposes of this additional coverage:

(1) Facilities of the provider of off-premises data processing or data transmission
services can be located worldwide except in Cuba, Iran, Sudan, Syria or
Crimea Region of Ukraine, and

(2) An accidental event to satellites will be considered an accidental event at the
facilities of the provider.
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This additional coverage will apply when the period of the interruption of off-premises
data processing ordata transmission services as described belowis in excess of 24 hours.

The period of interruption of off-premises data processing or data transmission services
isthe periodstarting with the time when an interruption of provided services happens;
and ending when the due diligence and dispatch the service could be wholly restored.

Additional general provisions:

(1) The Insured will immediately notify the company providing off-premises data
processing or data transmission services of any interruption of such
services.

(2) The Company will not be liable if the interruption of such services is caused
directly orindirectly by the failure of the Insured to comply with the terms
and conditions of any contracts the Insured has entered into for such
specified services.

Off premises data services property damage exclusions: as respects off premises data
services property damage, the following applies:

(1) Item B4 of the exclusions clause of the property damage section does not
apply except for B4 with respect to:

a. Incoming electricity, fuel, water, gas, steam or refrigerant;
b. Outgoing sewerage
(2) The following additional exclusions apply:
a. This policy excludes loss or damage directly or indirectly caused

by or resulting from the following regardless of any other cause or
event, whether or not insured under this policy, contributing
concurrently orin any other sequence to the loss:

i. Earth movement for property located in California, in the
New Madrid Seismic Zone or in the Pacific Northwest
Seismic Zone.

ii. Terrorism.

PERILS INSURED AGAINST

This policy insures against all risk of direct physical loss of or damage to property described
herein including general average, salvage and all other charges on shipments covered
hereunder, except as hereinafter excluded.

PERILS EXCLUDED

This policy does notinsure:

A.  against any fraudulent or dishonest act or acts committed by the Insured or any of the
Insured's employees meaning only dishonest or fraudulent acts committed by the
Insured or the Insured's employees with the manifest intent to:
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(1) cause the Insured to sustain such loss, and

(2) obtain financial benefit for the Insured, Insured's employee, or for any other
person or organization intended by the Insured or the employee to receive such
benefit, other than salaries, commissions, fees, bonuses, promotions, awards,
profitsharing, pensions, or other employee benefits earned in the normal course of
employment;

this exclusion does notapply to acts of damage or destruction by employees, but theft by
employees is not covered;

against the cost of making goods, defective design or specifications, faulty material, or
faulty workmanship; however, this exclusion shall not apply to loss or damage resulting
from such defective design or specifications, faulty material, or faulty workmanship;

against errors in processing or manufacture of the Insured's product unless loss or
damage not otherwise excluded ensues and then this policy shall cover for such ensuing
loss or damage;

against ordinary wear and tear, or gradual deterioration unless loss or damage not
otherwise excluded ensues and then this policy shall cover for such ensuing loss or
damage;

against normal settling or normal shrinkage of walls, floors, or ceilings unless loss or
damage not otherwise excluded ensues and then this policy shall cover for such ensuing
loss or damage;

against nuclearreaction, or nuclear radiation, or radioactive contamination, all whether
controlled or uncontrolled, and whether such loss be direct or indirect, proximate or
remote; except:

(1) iffire ensues, liability is specifically assumed for direct loss by such ensuing fire but
not including any loss due to nuclear reaction, nuclear radiation, or radioactive
contamination;

(2) this Company shall be liable for loss or damage caused by sudden and accidental
radioactive contamination including resultant radiation damage for each
occurrence from material used or stored or from processes conducted on an
insured premises provided at the time of loss there is neither a nuclear reactor
capable of sustaining a nuclear fission in a self-supporting chain reaction nor any
new or used nuclear fuel on the insured premises;

(1) against warlike action in time of peace or war, including action in hindering,
combating, or defending against an actual, impending, or expected attack:

(a) by any government or sovereign power (de jure or de facto) or by any
authority maintaining or using military, naval, or air forces;

22



Inter-University Council - Insurance Consortium

10.

(b)  or by military, naval, or air forces;
(c) orbyanagent of any such government, power, authority, or forces;

(2) against any weapon employing atomic fission or fusion;

(3) against rebellion, revolution, civil war, usurped power, or action taken by
governmental authority in hindering, combating, or defending against such
occurrence;

(4) against seizure or destruction by order of public authority, except destruction by
orderof publicauthority to prevent the spread of, or to otherwise contain, control
or minimize loss, damage ordestruction not otherwise excluded under this policy;

(5) against risks of contraband orillegal trade;

Notwithstandingthe above provisions, G. (1), (3), (4), and (5), this insurance shall cover
loss or damage directly caused by acts committed by an agent of any government, party,
or faction engaged in war, hostilities, or warlike operations, provided such agent is acting
secretly and not in connection with any operation of armed forces (whether military,
naval, or air forces) in the country where the property is situated. Nothing in the
foregoing shall be construed to include any loss, damage or expense caused by or
resulting from any of the risks or perils excluded above, excepting only the acts of certain
agents expressly covered herein, but in no event shall this insurance include any loss,
damage, or expense caused by or resulting from any weapon of war employing atomic
fission or fusion whether in time of peace or war;

against earthquake in the state of California unless loss or damage not otherwise
excluded ensues and then this policy shall cover for such ensuing loss or damage;

Exclusions C, D and F do not apply to property in transit.

Exclusion D does not apply to alterations, additions, and property while in the course of
construction, erection, installation, or assembly.

PROPERTY EXCLUDED

This policy does not cover loss or damage to:

A.

Land; however, this exclusion shall not apply to the cost of reclaiming, restoring or
repairing land improvements. Land improvements are defined as any alteration to the
natural condition of the land by grading, landscaping, earthen dikes or dams, and
additions to land such as pavements, roadways, or similar works;

Water, except water which is normally contained within any type of tank, piping system
or other process equipment;

Money and securities;
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11.

D. Watercraft, except when unfueled and manufactured by the Insured or if such watercraft is
51 feet orlessin length or if such watercraft is a rowing shell

E. Vehicleslicensedforhighway use whennotonthe Insured’s premises, but this exclusion
does not apply to contractor’s equipment;

F. Aircraft, except when unfueled and manufactured by the Insured, or as provided by the
Aircraft coverage of this policy.

G. Waterborne shipments via the Panama Canal, and to and from Puerto Rico, the Virgin
Islands, Hawaii, and Alaska; This clause does not apply Fine Arts as defined in this policy.

H.  Exportshipmentsfromthe United States of America after loading on board an overseas
vessel, watercraft, or after ocean marine insurance attaches, whichever occurs first; and
import shipments to the United States of America prior to discharge from an overseas
vessel, watercraft, or until ocean marine insurance terminates, whichever occurs last.
This clause does not apply to Fine Arts as defined in this policy

VALUATION
In case of loss, the basis of adjustment shall be as follows:
A. Stock

(1) Raw Stock (materialsand suppliesinthe state in which the Insured received them
for conversion by the Insured into finished stock, including supplies consumed in
such conversion or in the service rendered by the Insured) shall be valued at
replacement cost at the time and place of loss.

(2) Stock in process (raw stock which has undergone any aging, seasoning, or other
processing by the Insured but which has not become finished stock) shall be valued
at the Insured's selling price of finished stock at the time of loss, less any
manufacturing expense not incurred by the Insured and less any discounts,
rebates, and unincurred expenses to which the sales price would have been
subject.

(2)  Finishedstock (stock whichin the ordinary course of the Insured's business is ready
for packing, shipment or sale) and merchandise shall be valued at the Insured's
selling price atthe time of loss, less all discounts, rebates, and unincurred expenses
to which such sales price would have been subject.

B. Real and Personal Property
(1)  Buildings, structures, furniture and fixtures, machinery, equipment, improvements

and betterments, shall be valued at the replacement cost new on the same
premises, as of the date of replacement.
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(2)

Electronic Data Processing or control equipment and production machinery and
equipment orany part thereof shall be valued at the cost to repair or replace new
on the same premises as of the time of replacement except, that with respect to
items forwhich replacement with identical property isimpossible, the replace ment
cost shall be the cost of items similar to the destroyed property and intended to
perform the same function but which may include technological advances

Valuable papers and records shall be valued at the cost to reproduce the property
as of the date of reproduction including the cost of gathering and/or assembling
information. If the valuable papers cannotbe reproduced, then as perschedule on
file with the Company.

If not scheduled, Valuable Papers and Records shall be valued at the amount
documented in the Insured’s file, the current fair market value or the Insured’s
legal or contractual liability in the case of Valuable Papers and Records not owned
by the Insured, whichever is greatest.

"Valuable papers and records" are defined as written, printed, or otherwise
inscribed documents and records, including maps, films, drawings, abstracts,
deeds, mortgages, micro-inscribed documents, manuscripts, and media and the
data recorded thereon all of which must be of value to the Insured, but not
including money and/or securities.

"Media" is defined as materials upon which data is recorded including, but not
limitedto, paper, tapes, cards, electronicmemory circuits, and magnetic or optical
storage devices. "Data" is defined as facts, concepts, or instructions in a form
usable for communications, interpretation, or processing by automatic means. It
includes computer programs.

The term "securities" shall mean all negotiable and non-negotiable instruments or
contracts representing either money or other property, and includes revenue and
other stamps in current use, tokens and tickets but does not include money.

Property of others which the Insured is required to insure to a stipulated value
shall be valued at the replacement cost new as of the date of replacement, if
replaced at the Insured's option; otherwise at the stipulated value.

Fine Arts shall be valued at the appraised value; or, if there is no appraisal, at the
greater of the original acquisition cost or the market value at the time of the loss,
butinno event, to exceed 110% of the scheduled value for owned Fine Arts items
and/or 100% of the scheduled value for non-owned Fine Arts items.

If not scheduled, Fine Arts shall be valued at the amount documented in the
Insured’s file, the current fair market value or the Insured’s legal or contractual
liability in the case of Fine Arts not owned by the Insured, whichever is greatest.

Fine Arts shall include, but not be limited to, paintings; etchings; drawings;
lithographs; gallery proofs; photographs both positive and negative; film; works of
any metal; works of stone; works of plaster; works of marble; works of cloth, works
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(10)

(11)

of glass, works of precious or semi-precious stones; works of wood; works of plastic
or acrylic; carpets; rugs; tapestries; bric-a-brac; clothing; maps, rare books; written
or inscribed material and other property all of the foregoing which are bona fide
works of art; works which are rare; works or objects of historical, geological,
archeological value; works which are generally accepted as having artistic merit;
works intended for beauty rather than utility.

Research animals shall be valued at the cost to replace with like kind and quality;
including the increased value as a result of prior research or experiments
performed on the animal(s), accumulated cost of care and maintenance, and the
value of labor expended by research assistants and/or laboratory technicians.

Musical instruments shall be valued:

(a) if repaired or replaced, at the actual expenditure incurred in repairing or
replacing the damaged or destroyed property, including additional costs to
repairwith comparable touch sensitivity and response, and timbre and tone
quality; or

(b) if notrepaired or replaced, at the Actual Cash Value;

Library books shall be valued at the actual expenditure incurred in the repairing or
replacing the damaged or destroyed books, or $163 per book which includes a
restocking expense of $25 per book, whichever is greater.

Library periodicals shall be valued at the actual expenditureincurredin repairing or
replacing the damaged or destroyed periodicals, or $357 per periodical which
includes a restocking expense of $25 per periodical, whichever is greater; Library
books include, but are not limited to: books, both general interest and scholarly,
periodicals, maps, government publications, microforms, microfiche, film and
videos and other printed library material, but not that part of the library collection
maintained as rare books and manuscripts.

Vehicles, aircraft and watercraft shall be valued at the lesser of the value, if any,
stated on a schedule onfile withthe Company, the cost to repairor the Actual Cash
Value;

Other property not otherwise provided for, at replacement cost new on the same
premises as of the date of replacement.

Permission is granted for the Insured to replace the damaged property with any
property at the same site or at another site within the territorial limits of this
policy, but recovery is limited to what it would cost to replace on same site. If
property damaged or destroyed is not repaired, rebuilt or replaced within a
reasonable period after the loss or damage, this Company shall not be liable for
more than the actual cash value at the time of loss (ascertained with proper
deduction for depreciation) of the property damaged or destroyed. However,
limitations imposed by federal, state, municipal or other governmental building
codes shall not result in actual cash valuation.
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(13) With respect to properties that qualify for “Historical Landmark Status”, the

(14)

Insured(s) shallhave the sole discretion as to the means by which said property shall
be repaired, rebuilt or replaced, but not to exceed the actual costs which would
have been incurred in order to comply with the “Historical Landmark Status”
requirements.

The insured shall have the option of receiving the following:
¢ the cost to repairor replace the damage or destroyed property so that it will
look and function as the original plus the actual cost incurred to comply with
“Historical Landmark Status”; or
¢ the fairmarketvalue; or
¢ the original purchase price; or
¢ the amountstipulated by the Insured(s) contractual or legal liability.

The term “Historical Landmark Status” means any property listed in a Federal,
State, County, or Municipal Historic Register. “Historical Landmark Status” shall
also mean any property constructed or produced 100 years or more prior to the
inception date of this policy that is deemed to be a historic property by the
Insured.

Research equipment, experimental equipment, prototype equipment, and testing
equipment which are considered not to be standard manufactured equipment,
shall be valued at actual cash value if loss or damage is caused by an “accident” as
describedin clause 13 of this policy. However, if loss or damage to such equipment
iscaused by an insured peril under this policy other than an “accident” as defined
in clause 13 of this policy, such equipment shall be valued at replacement cost new
on the same premises as of the date of replacement.

12. EARTHQUAKE AND FLOOD

A

Each

(1)

(3)

Earth

loss by earthquake or flood shall constitute a single occurrence hereunder if:

more than one earthquake shock occurs within any period of 168 hours during the
term of this policy, the beginning of which 168 hour period may be determined by
the Insured; or

any flood occurs within a period of the continued rising or overflow of any river(s)
or stream(s) and the subsidence of same within the banks of such river(s) or

stream(s); or

any flood results from any tidal wave or series of tidal waves caused by any one
disturbance.

qguake is defined as a shaking or trembling of the earth that is tectonicin origin.

Flood is defined as a rising and overflowing of a body of water onto normally dry land.

Should any time period referred to in Clause A. above commence prior to expiration or
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13.

cancellation date of this policy, this Company shall pay all such earthquake orflood losses
occurring during such period asif such period fell entirely within the term of this policy.

B. This Company shall not be liable, however, for any loss caused by any earthquake or
flood commencing before the effective date and time or commencing after the
expiration date and time of this policy.

ACCIDENT

The term "accident" is defined solely for the determination of the limits of liability and/or

deductible(s) and application of the sue and labor and suspension section only. The term

"accident" shall not limit or define the perils or coverages provided elsewhere in this policy.

A. The term "accident" shall mean:

(1) Any condition or occurrence within boilers or fired or unfired vessels owned by,
operated by, or underthe control of the Insured and subject to pressure orvacuum
including piping or apparatus attached to and forming a part thereof, except that
the words "any condition or occurrence" shall not include explosion, other than
explosion of the parts of a steam boiler containing steam or water, steam piping,

steam turbines, or steam engines;

(2) mechanical breakdown of any machine orapparatus arising out of any condition or
occurrence within such machine or apparatus;

(3) electricalinjury ordisturbance to electrical appliances, devices, fixtures, wiring, or
other electrical or electronic equipment caused by electrical currents artificially
generated.

However, the term "accident" does not include:

(1) lossordamage fromfire or from the use of water or other means to extinguish fire;
And

(2) the normal operation of any safety or protective device;

B. The term "accident" shall not apply to the following property:

(1) property in transit;

(2) property while in the course of construction, erection, installation, or assembly;

(3) electronic data processing systems used for administrative, statistical, or
accounting purposes;

(4) any sewer piping, any piping forming a part of a fire protective system, or any
water piping other than:

28



Inter-University Council - Insurance Consortium

14.

15.

16.

17.

(a) boiler feed water piping;
(b) boiler condensate return piping;

(c) waterpipingusedina heattransfersystemforcooling, humidifying, or space
heating purposes;

(4) anyvehicle, aircraft, or self-propelled equipment or floating vessel;
(6) any elevator, crane, ladle or bucket, hoist, power shovel, dragline, excavator, scale,
or conveyor, but not excluding any pressure vessel, gears, engines or electrical

equipment used with a machine.

C. As respects loss or damage cause by an accident as defined in 13.A above, the
term “hazardous substances” shall mean:

(1) any substance other than ammonia that has been declared to be
hazardous to health by a government agency

CONTRIBUTING INSURANCE

Contributing insurance is insurance written upon the same plan, terms, conditions, and
provisions as those contained in this policy. Thisinsurance shall contribute in accordance with
the conditions of this policy only with other contributing insurance as defined.

EXCESS INSURANCE

Excessinsurance isinsurance overthe limit of liability set forth in this policy. The existence of
such excess insurance shall not prejudice the coverage provided under this policy nor will it
reduce any liability hereunder.

UNDERLYING INSURANCE

A. Underlying insurance is insurance on all or any part of the deductible and against all or
any of the causes of loss covered by this policy including declarations of value to the
carrier for hire. The existence of such underlying insurance shall not prejudice or affect
any recovery otherwise payable under this policy.

B. If the limits of such underlying insurance exceed the deductible amount which would
apply in the event of loss under this policy, then that portion which exceeds such a
deductible amount shall be considered other insurance, as defined in the Other
Insurance clause.

OTHER INSURANCE

Except for insurance described by the contributing insurance clause, the excess insurance
clause, or the underlyinginsurance clause, this policy shall not coverto the extent of any other
collectible insurance, whether directly or indirectly covering the same property against the
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18.

19.

20.

same causes of loss. This Company shall be liable forloss or damage only to the extent of that
amount in excess of the amount recoverable from such other collectible insurance.
Notwithstandingthat this policy only covers for the excess of any other collectible insurance,
this Company guarantees prompt paymentin full of the amount of loss which would have been
recoverable under this policy in the absence of such other collectible insurance. As used
herein, "othercollectible insurance" does notinclude self-insurance, deductibles, self-insured
retentions or fronting policies.

SUBROGATION

A. Any release from liability entered into by the Insured prior to loss hereunder shall not
affect this policy or the right of the Insured to recover hereunder. The right of
subrogation against the Insured, affiliated, subsidiary, and associated companies or
corporations, the Insured's officers, directors, and employees, or any other corporations
or companies associated with the Insured through ownership or management, and at the
option of the Insured against a tenant, vendor, supplier or customer of the Insured, is
waived.

B. In the event of any payment under this policy, this Company, where legally permitted
and where loss payment underprimaryinsuranceare notreduced or eliminated, shall be
subrogated to the extent of such payment to all the Insured's rights of recovery
therefore. The Insured shall execute all papers required and shall do anything that may
be reasonably necessary at the expense of the Company to secure such right. The
Company will actin concert with all other interests concerned, i.e., the Insured and any
other Company(ies) participating in the payment of any loss as primary or excess
insurers, in the exercise of such rights of recovery.

If any amount is recovered as a result of such proceedings, the net amount recovered
afterdeductingthe cost of recovery shall be divided between the interests concerned in
the proportion of theirrespective interests. If there should be no recovery, the expense
of proceedings shall be borne by the insurers instituting the proceedings.

SALVAGE AND RECOVERIES

When, in connection with any loss hereunder, any salvage or recovery is received subsequent
to the payment of such loss by the Insurer, the amount of the loss shall be recalculated to take
into consideration such salvage or recovery. Any amounts thus calculated to be due the Insurer
or the Insured from the other shall be paid promptly.

The expenses of all proceedings necessary to obtain such salvage or recovery shall be
apportioned between the Insurer and the Insured in the ratio of their respective interest in
such salvage orrecovery as finally settled. If there should be no recovery and proceedings are
conducted solely by the Insurer, the expense thereof shall be borne by the Insurer.

MACHINERY

In case of loss or damage insured against to any part of a machine or unit consisting of two or
more parts when complete foruse, the liability of the Company shall be limited to the value of
the part or parts lost or damaged or, at the Insured's option, to the cost and expense of
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21.

22,

23.

24.

25.

26.

27.

replacing or duplicating the lost or damaged part or parts or of repairing the machine or unit.
SUSPENSION

Upon discovery of a dangerous condition with respect to any boiler, fired or unfired pressure
vessel and any mechanical or electrical machine or apparatus used for the generation,
transmission or utilization of mechanical or electrical power, any representative of the
Company may immediately suspend the insurance with respect to an "accident" to said
property by written notice mailed ordelivered to the Insured at the home office address of the
Insured.

ERRORS OR OMISSIONS

Any unintentional error oromission made by the Insured shall not void or impair the insurance
hereunder provided the Insured reports such error or omission as soon as reasonably possible
after discovery by the Risk Manager or designated Insurance Manager.

NOTICE OF LOSS

As soon as practicable after any loss or damage occurring under this policy is known to the
Insured’s Risk Manager or designated Insurance Manager, the Risk Manager or designated
Insurance Manager shall report such loss or damage to Jim Sweeney of York Claim Service:
16560 Commerce Court, Ste. 100; Middleburg Heights, OH 44130. Any delay by the Insured in
providing notice shall not affect the Insured’s right to coverage under this policy, exceptif and
to the extentthatthe Company proves thatit actually and substantially was prejudiced by any
unreasonable delay in notice.

PROOF OF LOSS

The Insured, at the request of the Company, will renderasigned and sworn proof of loss to the
Company or its appointed representative stating: the place, time, cause of the loss, damage, or
expense;theinterest of the Insured and of all others; the value of the property involved in the
loss; and the amount of loss, damage, or expense.

PARTIAL PAYMENT OF LOSS

In the eventof a loss covered by this policy, itis understood and agreed that the Company will
issue partial payment(s) of claim subjectto the policy provisions, and shall not be less than the
undisputed estimate of loss or damage between the Insured and the Company.

ASSIGNED ADJUSTER

It is agreed that at the Insured's option, the Company will use Jim Sweeney of York Claim
Service for the adjustment of all claims made against this policy. This assignment may be
changed by mutual consent of the Insured and the Company.

APPRAISAL
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28.

29.

30.

31.

If the Insured and this Company fail to agree on the amount of the loss, each, upon written
demand of either the Insured or this Company made within 60 days after receipt of proof of
loss by the Company, shall selectacompetentand disinterested appraiser. The appraisers shall
thenselectacompetentand disinterested umpire. If they should fail for 15 daysto agree upon
such umpire, then upon the request of the Insured or of this Company, such umpire shall be
selected by a judge of a court of record in the jurisdiction in which such appraisal is pending.
Then, at a reasonable time and place, the appraisers shall appraise the loss, stating separately
the value at the time of loss and the amount of loss. If the appraisers fail to agree, they shall
submit their differences to the umpire. Anaward in writing by any two shall determine the
amount of loss and shall be paid by the Company within 30 days thereafter. The Insured and
this Company shall each pay his or its chosen appraiser and shall bear equally the other
expenses of the appraisal and of the umpire. However, if the award is greaterthan the amount
offered by the Companyin payment of the loss at any time before the award is rendered, then
the Company shall pay 100% of the fees and expenses for each appraiser and the umpire and
for the appraisal.

PAIR AND SET

Except as provided under the Machinery clause and paragraph (3) of the Consequential Loss
clause, inthe eventof loss or damage insured against to any article or articles which are a part
of a pair or set, the measure of loss or damage to such article or articles shall be, at the
Insured's option:

A. the reasonable and fair proportion of the total value of the pair or set, giving
consideration to the importance of said article or articles, but in no event shall such loss
or damage be construed to mean total loss of the pair or set; or

B. thefullvalue of the pairor set provided thatthe Insured surrenders the remaining article
or articles of the pair or set to the Company.

ASSISTANCE AND COOPERATION OF THE INSURED

The Insured shall reasonably cooperate with this Company, and, at this Company's reasonable
requestand expense, shall attend hearings and trials and shall assistin e ffecting settlements, in
securingand giving evidence, in obtaining the attendance of witnesses and in conducting suits.

SUE AND LABOR

In case of actual or imminent loss or damage covered by this policy except imminent loss or
damage as respects an "accident", it shall, without prejudice to this insurance, be lawful and
necessary forthe Insured, their factors, servants, or assigns to sue, labor and travel for, in and
about the defense, the safeguard, and the recovery of property or any part of the property
insured hereunder; nor, in the event of loss or damage, shall the acts of the Insured or of this
Companyinrecovering, saving, and preserving the insured property be considered a waiver or
an acceptance of abandonment. This Company shall pay the expenses so incurred.

PAYMENT OF LOSS

All adjusted claims shall be due and payable no later than 30 days after presentation and
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32.

33.

34.

acceptance of proofs of loss by this Company or its appointed representative.

REINSTATEMENT

With the exception of loss caused by perils which are subject to annual aggregate limits as
noted in Section 2, no loss hereunder shall reduce the amount of this policy.

SUIT AGAINST THE COMPANY

No suitor action on this policy forthe recovery of any claim shall be sustainable in any court of
law or equity unless the Insured shall have fully complied with all the requirements of this
policy; however, if there is any dispute between the Insured and the Company as to whether
the Insured has fully complied with all the requirements of this policy, such a dispute may be
resolved in a suit or action on the policy for recovery of any claim. The Company agrees that
any action or proceedings against it for recovery of any loss under this policy shall not be
barred if commenced within two years and one day after the Insured provides notice to the
Company in accordance with clause 24 above, which period shall be tolled from the date of
notice until the date thatthe Insured receives the Company's final coverage decision ( this two
year and one day period is referred to as the "limitations period"). However, the limitations
periodshall notapply if by the laws of the State of the address of the Insured such a limitation
is invalid or if the laws of the jurisdiction in which any such action is brought permit a longer
period of time within which to commence such a suit. Furthermore, any tolling of the
limitations period shall not preclude the Insured from bringing a suit or any other proceeding
regardingrecovery foranyloss or of any claim hereunder during the period of tolling or at any
other time. Prosecution of a suit by the Insured shall not be barred due to the failure of the
Company to timely advise and notify the Insured of the expiration of any applicable dates to
file and commence said suit.

It is agreed that in the event of the failure of the Company to pay any amount claimed to be
due hereunderorinthe event of any otherdispute relating to this policy, the Company, at the
request of the Insured, will submit to the jurisdiction of any court of competent jurisdiction
within the United States and will comply with all of the requirements necessary to give such
court jurisdiction and all matters hereunder shall be determined in accordance with the law
and practice of such court, notincluding the court's law regarding choice of law. The Company
shall nottransfer, change venue, orremove, orseek to transfer, change venue, or remove any
lawsuit filed by the Insured in any such court.

EVIDENCES OF INSURANCE

Any evidences of insurance issued in connection with this policy shall be issued solely as a
matter of convenience or information for the addressee(s) or holder(s) of said evidences of
insurance, exceptwhere any Additional Insured(s), Mortgagee (s), Lender Loss Payee(s) or Loss
Payee(s) are named pursuant to the Special Provisions of said evidence of insurance. In the
event any Additional Insured(s), Mortgagee (s), Lender Loss Payee(s) or Loss Payee(s) are so
named, this policy shall be deemed to have been endorsed accordingly, subject to all other
terms, conditions and exclusions stated herein.

The Company hereby authorizes Marsh USA, Inc. to issue evidences of insurance including any
Mortgagee, Loss Payee, Lender Loss Payee and Additional Insured clauses.

33



Inter-University Council - Insurance Consortium

35.

36.

CANCELLATION

A.

This policy may be canceled at any time at the request of the Insured or it may be
canceled by the Company by mailing notice to the Insured and to the additional named
insureds/loss payees indicated on the evidences of insurance issued during the term of
this policy, written notice stating when, not less than 90 days thereafter, such
cancellation shall be effective. The earned premium shall be computed on a pro-rata
basis. If the Insured cancels, the earned premium shall be computed on a short-rate
basis.

The mailing of notice as aforesaid shall be sufficient proof of notice and the effective date
and hourof cancellation stated in the notice shall become the end of the policy period.
Delivery of such written notice either by the Insured or by the Company shall be
equivalent to mailing.

Cancellation shall not affect coverage on any shipment in transit on the date of
cancellation. Coveragewill continue in full force until such property is safely delivered
and accepted at place of final destination.

In the event of non-payment of premium this policy may be canceled by the Company by
mailing to the Insured at the address shown in Clause A. above stating when, not less
than 10 days thereafter, such cancellation shallbe effective. Reinstatement of coverage
shall be effective immediately upon receipt of premium by the Company.

In the event of cancellation of this policy by the Company, except cancellation for non-
payment of premium, the annual aggregate deductible shall be computed on a pro rata
basis predicated on that portion of the policy year that has lapsed up to the date such
cancellation becomes effective. If losses assumed by the Insured exceed the amount that
would have been sustained if computed on such a pro rata basis, the Company shall
promptly pay the Insured theirshare of the difference between the assumed losses and
the pro rata amount. Cancellation by the Insured shall not result in any adjustment of
the annual aggregate deductible.

TITLES OF PARAGRAPHS

The titles of paragraphs of this form and of endorsements and supplemental contracts, if any,
now or hereafterattached hereto are inserted solely for convenience of reference and shall not
be deemed in any way to limit or affect the provisions to which they relate.

S R

(Authorized Signature)
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Endorsement No. 1

INSURED:

EFFECTIVE DATE:

Central State University

July 1, 2017

The following provisions are hereby attached to and made part of this policy:

1.) DEBRIS REMOVAL AND COST OF CLEAN UP EXTENSION

Notwithstanding the provisions of the preceding exclusion in this Endorsement or
any provision respecting seepage and/or pollution and/or contamination, and/or
debris removal and/or cost of clean up in the policy to which this Endorsement is
attached, in the event of direct physical loss or damage to the property insured
hereunder, this policy (subject otherwise to its terms, conditions and limitations,
including but notlimited to any applicable deductible) also insures, within the limit
of liability stated in Section 3:

(1) expenses reasonably incurred in removal of debris of the property insured
hereunder destroyed or damaged from the location of the loss;

and/or

(2)  cost of clean-up, at the location of the loss, made necessary as a result of
such direct physical loss or damage;

Provided that this policy does not insure against the costs of decontamination or
removal of water, soil or any other substance not covered by this policy on or
under such premises.

It isa condition precedentto recovery underthis extension thatthe Company shall
have paid or agreed to pay for direct physical loss or damage to the property
insured hereunderunless such paymentis precluded solely by the operation of any
deductible and thatthe Insured shall give noticetothe Company of intent to claim
for cost of removal of debris or cost of clean-up NO LATER THAN 12 MONTHS
AFTER THE DATE OF SUCH PHYSICAL LOSS OR DAMAGE.

2.) AUTHORITIES EXCLUSION

Notwithstandingany of the preceding provisions of this Endorsement, exceptin respect
of certain specific coverage(s) provided elsewhere in the policy to which this
Endorsement is attached, this policy does not insure against fines, penalties and
expenses directly attributable to such fines and penalties incurred or sustained by or
imposed onthe Insured atthe order of any government agency, court or other authority
arising from any cause whatsoever.
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3.) Nothing in this Endorsement shall override any radioactive contamination exclusion
clause in the policy to which this Endorsement is attached.

ALLOTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

Attaches to and forming part of Policy No. 19946871 by Lexington Insurance Company.

e R

[Authorized Signature]
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Endorsement No. 2

INSURED: Central State University

EFFECTIVE DATE: July 1, 2017
The following provisions are hereby attached to and made part of this policy:

In consideration of the premium charges, itis agreed that the Company grants permission to the

Insured for an insured location to remain vacant or unoccupied beyond a period of sixty (60)
consecutive days.

Attaches to and forming part of Policy No. 19946871 Lexington Insurance Company.

-

AT

[Authorized Signature]
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Endorsement No. 3

INSURED: Central State University

EFFECTIVE DATE: July 1, 2017

Itis agreed thatif during the term of this policy, a loss is sustained at:

property while in the course of construction, erection, installation and assembly, and
such property is contractually required to be insured by a contractor, and such loss is not
recoverable in part or in full thereunder from the other insurance but would have been
recoverable under the terms and conditions of this policy

then this Company shall be liable under the terms and conditions of this policy for such loss
whichis not recoverable from such other policy(ies). For purposes of this condition, insurance

maintained by the contractor shall be considered underlying insurance. There is no additional
premium for this endorsement.

Attaches to and forming part of Policy No. 19946871 Lexington Insurance Company.

i R

[Authorized Signature]
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Endorsement No. 4

INSURED: Central State University

EFFECTIVE DATE: July 1, 2017

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.
MOLD / FUNGUS EXCLUSION

In consideration of the premium charged, itis hereby understood and agreed that the Mold / Fungus
Exclusion (Form LX9512) in the original policy is deleted in its entirety and replace with the following:

The Company shall not be liable for any loss or damage in the form of, caused by, arising out of,
contributed to, or resulting from fungus, mold(s), mildew or yeast; or any spores or toxins created or
produced by or emanating from such fungus, mold(s), mildew or yeast;

(a) fungus includes, but is not limited to, any of the plants or organisms belonging to the
major group fungi, lacking chlorophyll, and including mold(s), rusts, mildews, smuts and
mushroomes;

(b) mold(s) includes, but is not limited to, any superficial growth produced on damp or
decaying organic matter or on living organisms, and fungi that produce mold(s);

(c) spores means any dormant or reproductive body produced by or arising or emanating
out of any fungus, mold(s), mildew, plants, organisms or microorganisms,

regardless of any other cause or event that contributes concurrently orin any sequence to such loss.
This exclusion shall notapplytoanyloss or damage inthe form of, caused by, contributed to or resulting
from fungus, mold(s), mildew or yeast, or any spores or toxins created or produced by or emanating
from such fungus, mold(s), mildew oryeast which the Insured establishes is a direct result of a Covered
Loss not otherwise excluded by the Policy, provided that such fungus, mold(s), mildew or yeast loss or
damage is reported to the Company within twelve months from the expiration date of the Policy.

All otherterms, conditions, definitions, exclusions, limitations and provisions of the Policy remain the
same.

Attaches to and forming part of Policy No. 19946871 by Lexington Insurance Company.

/&i?)— —_‘___\

(Authorized Signature)
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ENDORSEMENT #005

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946871

Issued to: CENTRAL STATE UNIVERSITY

By: LEXINGTON INSURANCE COMPANY

WAR AND TERRORISM EXCLUSION ENDORSEMENT

(Applies to locations outside the United States of America, its territories and possessions)
This endorsement modifies insurance provided by the Policy:

Notwithstanding any provision to the contrary within this insurance or any endorsement thereto, it
is agreed that this insurance excludes loss, damage, cost or expense of whatsoever nature directly
or indirectly caused by, resulting from or in connection with any of the following regardless of any
other cause or event contributing concurrently or in any other sequence to the loss:

1. War, invasion, acts of foreign enemies, hostilities or warlike operations (whether war be
declared or not), civil war, rebellion, revolution, insurrection, civil commotion assuming the
proportions of or amounting to an uprising, military or usurped power; or

2. Any act of terrorism.

For the purpose of this endorsement an act of terrorism means an act including, but not limited
to, the use of force or violence and/or the threat thereof, of any person or group(s) of persons,
whether acting alone or on behalf of or in connection with any organization(s) or government(s),
committed for political, religious, ideological or similar purposes including the intention to
influence any government and/or to put the public, or any section of the public, in fear.

This endorsement also excludes loss, damage, cost or expense of whatsoever nature directly or
indirectly caused by, resulting from or in connection with any action taken in controlling,

preventing, suppressing or in any way relating to 1. and/or 2. above.

If the Underwriters allege that by reason of this exclusion, any loss, damage, cost or expense is not
covered by this insurance the burden of proving the contrary shall be upon the Assured.

In the event any portion of this endorsement is found to be invalid or unenforceable, the remainder
shall remain in full force and effect.

All other terms and conditions of the Policy remain the same.

[
AT T

Authorized Representative

NMA2918 (08/2001) Page 1 of 1
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ENDORSEMENT #006

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946871

Issued to: CENTRAL STATE UNIVERSITY

By: LEXINGTON INSURANCE COMPANY

ECONOMIC SANCTIONS ENDORSEMENT
This endorsement modifies insurance provided by the Policy:

The Insurer shall not be deemed to provide cover and the Insurer shall not be liable to pay any claim
or provide any benefit hereunder to the extent that the provision of such cover, payment of such
claim or provision of such benefit would expose the Insurer, its parent company or its ultimate
controlling entity to any sanction, prohibition or restriction under United Nations resolutions or the
trade or economic sanctions, laws or regulations of the European Union or the United States of
America.

All other terms and conditions of the Policy remain the same.

i R

Authorized Representative

PR4225 (07/13) ©2013 American International Group, Inc. Page 1 of 1
All Right Reserved.



ENDORSEMENT #007
This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946871

Issued to: CENTRAL STATE UNIVERSITY
By: LEXINGTON INSURANCE COMPANY

ANTI-STACKING ENDORSEMENT

This endorsement modifies insurance provided by the Policy:

The following condition is added to the Policy:

If this insurance and any other insurance issued to the Insured by the Company or any entity that
the Company controls, is controlled by or is under common control with applies to the same loss,
claim, suit, occurrence or accident, whichever is applicable, then:

1. The maximum limit of liability, or

2. The maximum sublimit of liability with respect to a specific coverage or specific Covered
Cause of Loss or peril;

under all insurance available from the above entities in the aggregate will not exceed the highest
applicable limit of liability or highest applicable sublimit of liability available under any one policy.

However, this condition does not apply to any other insurance issued to the Insured by the
Company or any entity that the Company controls, is controlled by or is under common control
with which is specifically written to be primary to, in excess of, or quota share with the Policy to
which this endorsement is attached.

All other terms and conditions of the Policy remain the same.

[
AT T

Authorized Representative
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ENDORSEMENT #008

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946871

Issued to: CENTRAL STATE UNIVERSITY

By: LEXINGTON INSURANCE COMPANY

TERRORISM PREMIUM CHARGE ENDORSEMENT WITH EXCLUSION FOR
BIOLOGICAL AND/OR CHEMICAL TERRORISM

This endorsement modifies insurance provided by the Policy:

The terrorism charge is $5,734 and is included in the Policy Premium shown on the Declarations
Page of this Policy. Notwithstanding anything to the contrary in this Policy, terrorism which causes
direct physical loss or damage to property is covered.

However, the Company does not insure for loss or damage caused directly or indirectly by biological
and/or chemical terrorism whether controlled or uncontrolled, proximate or remote, sudden or over
any length of time, or which is contributed to or aggravated by any other event, cause, or peril.
Such loss or damage is excluded regardless of any other event, cause, or peril contributing
concurrently or in any sequence to the loss or damage.

The following definitions apply to this Policy:

1. Company means the insurer as shown in the attachment clause of this endorsement.

2. Biological and/or chemical terrorism means the dispersal, discharge, or release of pathogenic,
toxic, poisonous, or damaging biological or chemical agents or substances in an act(s) of
terrorism.

3. Terrorism means the use or threatened use of force or violence against a person or property, or
commission of an act dangerous to human life or property, or commission of an act that
interferes with or disrupts an electronic or communication system, undertaken by any person or
group, whether or not acting on behalf of or in any connection with any organization,
government, power, authority or military force, when the effect is to intimidate, coerce or harm:
a. A government;

b. The civilian population of a country, state or community; or

c. Disrupt the economy of a country, state or community.

So long as the Terrorism Risk Insurance Act of 2002, and any revisions or amendments thereto
is in effect (the “Act”), terrorism includes a certified act of terrorism defined by Section 102.

Definitions of the Act.

All other terms and conditions of the Policy remain the same.

AT

Authorized Representative
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ENDORSEMENT #009

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946871

Issued to: CENTRAL STATE UNIVERSITY

By: LEXINGTON INSURANCE COMPANY

STANDARD PROPERTY CONDITIONS
This endorsement modifies insurance provided by the Policy:

The following provisions are hereby made part of this Policy. These provisions shall take
precedence if and to the extent there is a conflict with any other policy provision(s).

MINIMUM EARNED PREMIUM CLAUSE

In the event of cancellation of this Policy by the Insured, a minimum premium of $17,336 shall
become earned, any provision of the Policy to the contrary notwithstanding. Failure of the Insured
to make timely payment of premium shall be considered a request by the Insured for the Company
to cancel on the Insured's behalf. In the event of such cancellation for non-payment of premium,
the minimum earned premium shall be due and payable; provided, however, such cancellation shall
be rescinded if the Insured remits and the Company receives the full policy premium with 10 days
after the date of issuance of the cancellation notice. Such remittance and acceptance by the
Company shall not affect the minimum earned premium provision of this endorsement. In the event
of any other cancellation by the Company, the earned premium shall be computed pro-rata, not
subject to the minimum earned premium.

CANCELLATION CLAUSE

Except and to the extent of the Minimum Earned Premium Clause which is part of this Policy, this
clause supersedes other cancellation clauses made a part of this Policy.

CANCELLATION: This Policy may be cancelled by the Insured by surrender thereof to the Company
or by mailing to the Company written notice stating when thereafter such cancellation shall be
effective. This Policy may be cancelled by the Company by mailing to the Insured, at the mailing
address shown in this Policy or last known address, written notice, stating when, not less than 60
days thereafter (10 days for non-payment of premium) such cancellation shall be effective. The
effectiveness of cancellation is not dependent on the return of unearned premium with the notice.
Proof of mailing of notice as aforesaid shall be sufficient proof of notice. The effective date and
hour of cancellation stated in the notice shall become the end of the policy period. Delivery of such
written notice either by the Insured or the Company shall be equivalent to mailing. If the Insured
cancels, earned premium shall be computed in accordance with the customary short rate table and
procedure. If the Company cancels, earned premium shall be computed pro rata. Premium
adjustment shall be made as soon as practicable after cancellation becomes effective.

SERVICE OF SUIT CLAUSE

In the event of failure of the Company to pay any amount claimed to be due hereunder, the
Company, at the request of the Insured, will submit to the jurisdiction of a court of competent
jurisdiction within the United States. Nothing in this condition constitutes or should be understood
to constitute a waiver of the Company’s rights to commence an action in any court of competent
jurisdiction in the United States to remove an action to a United States District Court or to seek a
transfer of a case to another court as permitted by the laws of the United States or of any state in
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the United States. It is further agreed that service of process in such suit may be made upon
Counsel, Legal Department, Lexington Insurance Company, 99 High Street, Boston, Massachusetts
02110 or his or her representative, and that in any suit instituted against the Company upon this
Policy, the Company will abide by the final decision of such court or of any appellate court in the
event of an appeal.

Further, pursuant to any statute of any state, territory, or district of the United States which makes
provision therefor, the Company hereby designates the Superintendent, Commissioner or Director of
Insurance, or other officer specified for that purpose in the statute, or his or her successors in
office, as its true and lawful attorney upon whom may be served any lawful process in any action,
suit, or proceeding instituted by or on behalf of the Insured or any beneficiary hereunder arising out
of this Policy of insurance, and hereby designates the above named Counsel as the person to whom
the said officer is authorized to mail such process or a true copy thereof.

WAR RISK EXCLUSION CLAUSE

The Company shall not be liable for any loss, caused directly or indirectly, by (1) hostile or warlike
action in time of peace or war, whether or not declared, including action in hindering, combating or
defending against an actual, impending or expected attack (a) by government or sovereign power
(dejure or de facto) or by any authority maintaining or using military, naval or air forces; or (b) by
military, naval or air forces; or (c) by an agent of any such government, power, authority or force
(2) any weapon of war employing atomic fission or radioactive force whether in time of peace or
war, whether or not its discharge was accidental; (3) insurrection, rebellion, revolution, civil war,
usurped power, or action taken by government authority in hindering, combating, or defending
against such an occurrence, seizure or destruction; (4) any consequence of any of the foregoing.

NUCLEAR EXCLUSION CLAUSE

The Company shall not be liable for loss by nuclear reaction or nuclear radiation or radioactive
contamination all whether controlled or not, and whether such loss be direct or indirect, proximate
or remote, or be in whole or in part caused by, contributed to, or aggravated by the peril(s) insured
against in this Policy. If the peril of fire is insured under this Policy, then, subject to the foregoing
and all provisions of this Policy, direct loss by fire resulting from nuclear reaction or nuclear
radiation or radioactive contamination is insured against by this Policy. This Policy does insure
against loss or damage caused by sudden and accidental radioactive contamination, including
resultant radiation damage, from material used or stored or from processes conducted on the
Insured premises, provided that, at the time of such loss or damage, there is neither a nuclear
reactor nor any new or used nuclear fuel on the Insured premises.

SALVAGE AND RECOVERY CLAUSE

All salvages, recoveries, and payments (other than proceeds from subrogation and underlying
insurance), will accrue entirely to the benefit of the Company until the sum paid or payable by the
Company is recovered or reduced as applicable.

REQUIREMENTS IN CASE OF LOSS
The Insured shall:
1. Give prompt written notice of any loss or damage to the Company,

2. Promptly contact the applicable authority having jurisdiction in the event a law has
been broken, and promptly file a written report with such authority,
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3. Protect the property from further loss or damage,

4, Separate the damaged and undamaged personal property,

5. Maintain such property in the best possible order, and

6. Furnish a complete inventory of the lost, destroyed, damaged and undamaged
property, showing in detail quantities, costs, actual cash value and amount of loss
claimed,

7. Furnish all other documents or insurance policies that the Company may reasonably
require,

8. Allow the Company to access and inspect any of the damaged or undamaged

property, and

9. Submit to examination under oath at such times as may be reasonably required
about any matter relating to this insurance or any claim;

PROOF OF LOSS AND PAYMENT

The Insured shall complete and sign a sworn proof of loss within sixty (60) days after the
Company’s request stating the time and origin of the loss, the interest of the Insured and of all
others in the property, the value of each item thereof determined in accordance with the Valuation
conditions of this Policy and the amount of loss or damage thereto and all encumbrances thereon,
all other contracts of insurance, whether collectible or not, covering any of said property and any
changes in the title, use, occupation, location, possession or exposures of said property subsequent
to the issuance of this Policy, by whom and for what purpose any building herein described and the
several parts thereof were occupied at the time of loss whether or not it then stood on leased
ground. All adjusted claims shall be due and payable thirty (30) days after the presentation and
acceptance of satisfactory proof(s) of loss at the office of the Company at 99 High Street, Boston,
Massachusetts 02110.

GOVERNMENT ACTIVITY CLAUSE

The Company shall not be liable for any loss or damage caused directly or indirectly by the seizure,
confiscation or destruction of insured property by any governmental body or public authority,
including any customs or quarantine action. This exclusion shall not apply to an order or action of a
governmental body or public authority to destroy insured property for the purpose of preventing the
spread of fire or explosion nor to the enforcement of any law or ordinance relating to the
construction or repair of damaged property as covered by DEMOLITION AND INCREASED COST OF
CONSTRUCTION of this Policy.

All other terms and conditions of the Policy remain the same.

[
AT ST

Authorized Representative
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ENDORSEMENT #010

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946871

Issued to: CENTRAL STATE UNIVERSITY

By: LEXINGTON INSURANCE COMPANY

COMBINED PROPERTY/BOILER & MACHINERY MILLENNIUM
ENDORSEMENT

This endorsement modifies insurance provided by the Policy:

A. The Insurer will not pay for Damage or Consequential Loss directly or indirectly
caused by, consisting of, or arising from, the failure of any computer, data
processing equipment, media microchip, operating systems, microprocessors
(computer chip), integrated circuit or similar device, or any computer software,
whether the property of the Insured or not, and whether occurring before, during or
after the year 2000 that results from the inability to:

1. correctly recognize any date as its true calendar date;

2. capture, save, or retain, and/or correctly manipulate, interpret or process any
data or information or command or instruction as a result of treating any
date other than its true calendar date; and/or

3. capture, save, retain or correctly process any data as a result of the
operation of any command which has been programmed into any computer
software, being a command which causes the loss of data or the inability to
capture, save, retain or correctly process such data on or after any date.

B. It is further understood that the Insurer will not pay for the repair or modification of
any part of an electronic data processing system or its related equipment, to correct
deficiencies or features of logic or operation.

C. It is further understood that the Insurer will not pay for Damage or Consequential
Loss arising from the failure, inadequacy, or malfunction of any advice,
consultation, design, evaluation, inspection, installation, maintenance, repair or
supervision done by the Insured or for the Insured or by or for others to determine,
rectify or test, any potential or actual failure, malfunction or inadequacy described
in A. above.

Such Damage or Consequential Loss described in A, B, or C above, is excluded regardless
of any other cause that contributed concurrently or in any other sequence.

This endorsement shall not exclude subsequent Damage or Consequential Loss, not
otherwise excluded, which itself results from a Defined Peril. Defined Peril shall mean fire,
lightning, explosion, aircraft or vehicle impact, falling objects, windstorm, hail, tornado,
hurricane, cyclone, riot, strike, civil commotion, vandalism, malicious mischief, earthquake,
volcano, tsunami, freeze or weight of snow, sudden and accidental breakdown of an
object, including mechanical and electrical breakdown.
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All other terms and conditions of the Policy remain the same.

AP T

Authorized Representative
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ENDORSEMENT #011

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946871

Issued to: CENTRAL STATE UNIVERSITY

By: LEXINGTON INSURANCE COMPANY

OCCURRENCE LIMIT OF LIABILITY ENDORSEMENT

This endorsement modifies insurance provided by the Policy:

It is agreed that the following special terms and conditions apply to the Policy:

1.

The limit of liability or Amount of Insurance shown on the face of this Policy, or endorsed
on this Policy, is the total limit of the Company’s liability applicable to each occurrence, as
hereafter defined. Notwithstanding any other terms and conditions of this Policy to the
contrary, in no event shall the liability of the Company exceed this limit or amount
irrespective of the number of locations involved.

The term “occurrence” shall mean any one loss, disaster, casualty, or series of losses,
disasters, or casualties, arising out of one event. When the term applies to loss or losses
from the perils of tornado, cyclone, hurricane, windstorm, hail, volcanic eruption, riot, riot
attending a strike, civil commotion, vandalism and malicious mischief, or terrorism, one
event shall be construed to be all losses arising during a continuous period of 72 hours.
When filing proof of loss, the Insured may elect the moment at which the 72 hour period
shall be deemed to have commenced, which may not be earlier than the time when the first
loss to covered property occurs.

When the term applies to loss or losses from the perils of flood or earthquake, one event
shall be construed to be all losses arising during a continuous period of 168 hours. When
filing proof of loss, the Insured may elect the moment at which the 168 hour period shall be
deemed to have commenced, which may not be earlier than the time when the first loss to
covered property occurs.

The premium for this Policy is based upon the statement of values provided to the Insurer(s)
by or on behalf of the Insured and kept on file by the Insurer(s). In the event of loss under
the Policy, the liability of the Insurer(s) shall be limited to the least of the following:

a) The actual adjusted amount of loss, less applicable deductible(s);

b) Any other Limit of Liability or Sublimit of Insurance or Amount of Insurance
specifically stated in this Policy to apply to any particular insured loss or coverage or
location.

All other terms and conditions of the Policy remain the same.

-

Sl

Authorized Representative
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ENDORSEMENT #012

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946871

Issued to: CENTRAL STATE UNIVERSITY

By: LEXINGTON INSURANCE COMPANY

MULTI-YEAR POLICY ENDORSEMENT
(RATE REDUCTION GUARANTEE)

This endorsement modifies insurance provided by the Policy:

The following provision is added to the GENERAL CONDITIONS Section:
MULTI-YEAR CONDITIONS:

This Policy has been issued for the term shown in Item 1., Term of Insurance of the Policy with the
total premium for entire term shown in Item 3., Premium of the Policy payable in annual
installments at the inception date and each subsequent anniversary date. The Insured is required to
submit an updated Statement of Locations and Values at least thirty (30) days prior to each annual
anniversary date and the premium will be adjusted by applying the last agreed upon rate to such
updated Statement.

Instead of submitting an updated Statement of Locations and Values, the Insured may elect to
apply a current valuation index established by a recognized statistical or regulatory body that has
been pre-agreed with the Company in writing at the inception date of this Policy. In such case, the
premium will be adjusted by applying the last agreed upon rate to: (1) the real and personal
property values shown on the latest Statement which have been adjusted in accordance with the
most recent index, and (2) business interruption values shown on the latest Statement which have
been adjusted by the average change in values over the prior two-year period or another
methodology that has been pre-agreed with the Company in writing at the inception date of this
Policy.

The Company reserves the right to increase the last agreed upon rate by 5% effective the first
annual anniversary date if one or more of the following apply:

1. The incurred loss ratio is greater than 60% and less than 100% for the 9 month time period of
07/01/2017 - 04/01/2018;

2. There is a material change in any reinsurance support; or

3. There is any material change in the risk and/or the quantum of natural catastrophe (wind or hail,
Named Storm, Flood, Earth movement, or Earthquake) exposures insured from inception.

If the above conditions do not apply and the incurred loss ratio is greater than 100%, the Company
reserves the right to renegotiate the last agreed upon rate effective the second annual anniversary
date.

The Company reserves the right to increase the last agreed upon rate by 5% effective the second
annual anniversary date if one or more of the following apply:

4. The incurred loss ratio is greater than 60% and less than 100% for the time period of
07/01/2017 - 04/01/2019;

5. There is a material change in any reinsurance support; or
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6. There is any material change in the risk and/or the quantum of natural catastrophe (wind or hail,
Named Storm, Flood, Earth movement or Earthquake exposures insured from inception.

If the above conditions do not apply and the incurred loss ratio is greater than 100%, the Company
reserves the right to renegotiate the last agreed upon rate effective the second annual anniversary
date.

The Annual Aggregates shown in the Policy shall be reinstated on each annual anniversary date, but
only with respect to an occurrence which first commences on or after 12:01 a.m. on the annual

anniversary date.
The following definitions apply to this provision:

1. Incurred loss ratio means the sum of all incurred losses divided by all gross premiums paid for
the period from the inception date of this Policy to the applicable annual anniversary date.

2. Incurred losses means the sum of paid losses plus reserved losses from the inception date of this
Policy to the applicable annual anniversary date. The Company shall set such reserves at its sole
discretion.

All other terms and conditions of the Policy remain the same.

e

Authorized Representative
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Commercial Property — Claim Reporting and Claim Questions

Options for Reporting a New Claim

e Telephone: AIG CallOne®™: 800-931-9546 24/7, 365 days/year

e Email: newloss-usproperty&energy@aig.com

e Fax: 855-805-4125

e Internet: Complete a Quick Claim form at LexingtonClaims.com
e Mail: P.O. Box 2310, Alpharetta, Georgia 30023-2970

Such written notice shall include the Named Insured as shown on the Declarations, the
policy number, the date of loss and a brief description of the potential claim.

Options for Questions Regarding Existing/Previously Reported Claims

For questions regarding existing claims, contact should be made directly with the
assigned AIG Examiner via direct dial or email. However, in the instance where an
AIG Examiner is unknown, please use the following methods to obtain the
information:

e Claim Service Center: 877-873-9972

e AIG CallOne: 800-931-9546

Ed. 11/14



Lexington
INSURANCE

Member of AIG

LEXINGTON INSURANCE COMPANY
ADMINISTRATIVE OFFICES: 99 HIGH STREET, BOSTON, MA, 02110
(hereinafter called the “Company”)

COMMERCIAL PROPERTY POLICY DECLARATIONS

POLICY NUMBER: 019946879 RENEWAL OF: 019946879
ITEM 1. Named Insured: UNIVERSITY OF CINCINNATI
Address: 118 MONT REID PAVILION (ML785)

CINCINNATI, OH 45267

ITEM 2. Policy Period: From 07/01/2017 To 07/01/2020
at 12:01 AM Standard Time at the location involved.

ITEM 3. Limit of Insurance:

80% BEING $80,000,000 PART OF $100,000,000 PER OCCURRENCE FOR EACH
PRIMARY MEMBER POLICY

Total Premium: $1,003,693
Terrorism Premium: $84,270 (included in Total Premium above)
Minimum Earned Premium: $250,923
ITEM 4. Perils:
ALL RISKS OF DIRECT PHYSICAL LOSS OR DAMAGE INCLUDING FLOOD, EARTH

MOVEMENT AND EQUIPMENT BREAKDOWN/BOILER & MACHINERY AND AS
FURTHER DESCRIBED IN THE POLICY FORM

ITEM b. Description of Property Covered: Coinsurance
AS DESCRIBED IN THE POLICY ATTACHED NOT APPLICABLE
ITEM 6. Mortgagee Clause: Loss, if any shall be payable to:

PER CERTIFICATES ON FILE WITH THE COMPANY

ITEM 7. Forms Attached:
SEE ATTACHED FORMS SCHEDULE

e

Authorized Representative
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FORMS SCHEDULE

Named Insured: UNIVERSITY OF CINCINNATI

Policy No: 019946879 Effective Date: 07/01/2017
Form Number Edition Date Endorsement Number Title
MANUSCRIPT COMMERCIAL PROPERTY POLICY

DECLARATIONS

MANUSCRIPT POLICY FORM

1 AMENDATORY ENDORSEMENT
(BROKER ENDT)

2 AMENDATORY ENDORSEMENT
(BROKER ENDT)

3 AMENDATORY ENDORSEMENT
(BROKER ENDT)

4 MOLD / FUNGUS EXCLUSION
(BROKER ENDT)

NMA2918 08/01 005 WAR AND TERRORISM EXCLUSION
ENDORSEMENT

PR4225 07/13 006 ECONOMIC SANCTIONS ENDORSEMENT

PR4259 07/14 007 ANTI-STACKING ENDORSEMENT

PR8543 06/15 008 TERRORISM PREMIUM CHARGE

ENDORSEMENT WITH EXCLUSION FOR
BIOLOGICAL AND/OR CHEMICAL TERRORISM

PR9019 08/15 009 STANDARD PROPERTY CONDITIONS

Y69813 02/98 010 COMBINED PROPERTY/BOILER &
MACHINERY MILLENNIUM ENDORSEMENT

MANUSCRIPT 012 OCCURRENCE LIMIT OF LIABILITY
ENDORSEMENT
MANUSCRIPT 013 MULTI-YEAR POLICY ENDORSEMENT

(RATE REDUCTION GUARANTEE)

DOCO18(Ed.12/87) Page 1 of 1
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POLICYHOLDER NOTICE

Thank you for purchasing insurance from a member company of American International
Group, Inc. (AIG). The AIG member companies generally pay compensation to brokers
and independent agents, and may have paid compensation in connection with your policy.
You can review and obtain information about the nature and range of compensation paid
by AIG member companies to brokers and independent agents in the United States by
visiting our website at www.aig.com/producer-compensation or by calling 1-800-706-
3102.

91222 (9/16)



Inter-University Council - Insurance Consortium

NAMED INSURED: University of Cincinnati

2.

and any subsidiary, associated or allied company, corporation, firm,
organizationandthe Insured’sinterestin any partnership or joint venture in
which the insured has management control orownership as now constituted
or hereafter is acquired, as the respective interest of each may appear; all
hereafter referred to as the "Insured” including legal representatives.

MAILING ADDRESS: 118 Mont Reid Pavilion (ML785)

Cincinnati, OH 45267

POLICY NUMBER:

TERM OF INSURANCE

This policy attaches and covers for a period of three years, from July 1, 2017 to July 1, 2020,
beginning and ending at 12:01 A.M., standard time, at the location of the property involved.

The actual effectivetime of attachment of this insurance on the above date shall be the same

time as the actual effective time of cancellation or expiration of the policy replaced or renewed
by this policy.

PARTICIPATION

In the event of loss, and the Insured’s expressed interest to purchase and maintain other
contributing insurance, this Policy’s retained proportionate share of any stated Limit (or
Sublimits of) Liability shall not exceed:

80% Share being $80,000,000 part of $100,000,000, excess any applicable deductible
amount(s).

The amount of loss shall be determined by the terms of this policy after the application of any
deductible, or contribution features which may be a part of this policy.

LIMITS OF LIABILITY

This Company shall not be liable for more than $100,000,000 per occurrence except:

A.  Withrespectto the peril of Earthquake as perclause 12 in this policy, this Company shall
not be liable, for more than $100,000,000 per occurrence and in the aggregate annually.
Evenifthe peril of Earthquake is the predominant cause of loss or damage, any ensuing
loss or damage not otherwise excluded herein shall not be subject to any sub-limits or
aggregates specified.
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With respect to the peril of Flood as per clause 12 in this policy, this Company shall not
be liable, for more than $100,000,000 per occurrence and in the aggregate annually.
Evenifthe peril of Floodisthe predominant cause of loss ordamage, any ensuing loss or
damage not otherwise excluded herein shall not be subject to sub-limits specified.

B. Sub-limits:

The liability of this Company resulting from loss or damage insured against shall not

exceed:

$ 5,000,000

$50,000,000

60 Days / $50,000,000

$5,000,000

$ 25,000,000

$ 25,000,000

$ 25,000,000

$ 25,000,000
60 Days / $50,000,000

$5,000,000

$ 2,500,000

S 2,500,000

$ 25,000,000

$100,000,000

per occurrence as respects Perishable Goods, Spoilage, and
Consequential Damage per clause 7.G. in this policy

per occurrence as respects Service / Utility / Off Premises Power
Interruption per clause 6.F.(1).(a). in this policy.

peroccurrence as respects Civil or Military Authority perclause 6.F.2.in
this policy.

per occurrence and in the aggregate annually as respects
Communicable Disease Response per clause 7.S. in this policy.

per occurrence as respects Computer Systems Damages (a 36 hour
Qualifying Period applies) per clause 7.0. in this policy.

peroccurrence as respects Contingent Business Interruption per clause
6.F.(1).(b). in this policy

per occurrence as respects ensuing Mold Coverage per endorsement
Number 4 in this policy.

per occurrence as respects Fine Arts clause 11.B.5. in this policy.
peroccurrence as respects Ingress/Egress per clause 6.F.3. in this policy.

per occurrence and in the aggregate annually as respects Interruption
by Communicable Disease per clause 7.R. in this policy.

per occurrence and in the aggregate annually as respects Land and
Water Contaminant or Pollutant Clean Up, Removal, and Disposal
coverage per clause 7.J. in this policy

per occurrence as respects Lock and Key Replacement coverage per
clause 7.Q. in this policy

peroccurrence as respects Miscellaneous Unnamed Locations (Real and
Personal Property including Time Element) per clause 6.A. in this policy

peroccurrence as respects Newly Acquired Real and Personal Property
including Time Element for a period of 90 days from the date the
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Insured ownership of the Property. After 90 days, if not reported to the
Company the following Miscellaneous Unnamed Locations shall apply

S 2,500,000 peroccurrence as respects Off Premises Data Services Property Damage
per clause 7.T. in this policy

$ 1,000,000 peroccurrence as respects Personal Property Not ata Covered Location.

S 5,000,000 per occurrence as respects Research Animals per clause 7.K. in this
policy.

S 50,000,000 per occurrence as respects Service Interruption (Property Damage &
Time Element). All services including but not limited to the following
gas, water, sewer, steam, electric, and or telecommunications, except
$1,000,000 per occurrence fortransmission and distribution lines within
2.5 miles of the Insured’s premises. The Company will not be liable for
such loss or damage unless the Period of Service Interruption exceeds a
waiting period of twenty-four (24) hours. After exceeding the waiting
period, the Companyshall thenbe liableforsuchloss or damage for the
entire Period of Interruption and the applicable deductible. The “Period
of Interruption” shall mean the period starting with the time when the
interruption occurs and ending when with due diligence and dispatch
the service is wholly restored per clause 6.F.(1).(a). in this policy

S 25,000,000 per occurrence as respects property in Transit per clause 6.H. in this
policy.

S 5,000,000 or 25% maximum of the amount payable for direct physical loss or
damage, per occurrence as respects Update to Green coverage per
Upgrade to Green endorsement in this policy.

DEDUCTIBLES

All losses, damages, or expenses arising out of any occurrence shall be adjusted as one loss,
and from the amount of such adjusted loss shall be deducted exceptions and applications as
follows:

$350,000 Member IUC-IC deductible per occurrence shall apply to all losses except:

A. A $700,000 annual deductible aggregate. Upon the exhaustion of the annual deductible
aggregate, this excess deductible will not be applicable forany new losses for the remainder
of the policy term and the standard deductible will be $100,000. The below Insured
Members of the IUC-IC participate in the aggregate.
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IUC-IC Insured Members

Bowling Green State University
Central State University
Cleveland State University
Kent State University

Miami University

Northeast Ohio Medical University (NEOMED)
Ohio University, The

Shawnee State University
University of Akron, The
University of Cincinnati
University of Toledo, The
Wright State University
Youngstown State University

B. 100 YEAR-SFHA FLOOD DEDUCTIBLE

In the event of loss or damage within a location identified by FEMA as a SFHA caused by
peril of Flood, the sum to be deducted per occurrence shall be $500,000.

It is understood and agreed that SFHA (100 year flood) losses do not erode the annual
deductible aggregate.

C. Intheeventoflossor damage occurringas a result of service interruption a 24-hour waiting
period applies. The Company will not be liable for such loss or damage unless the Period of
Service Interruption exceeds a waiting period of twenty-four (24) hours. After exceeding the
waiting period, the Company shall then be liable for such loss or damage for the entire
Period of Interruption and the applicable deductible. The “Period of Interruption” shall
mean the period starting with the time when the interruption occurs and ending when with
due diligence and dispatch the service is wholly restored.

The deductible amounts specified above shall not apply to general average contributions,
salvage charges, and sue and labor expenses.

If two or more deductible amounts in the policy apply to a single occurrence, the total to be
deducted shall not exceed the largest deductible.

In the event that all or any portion of the deductible is payable under the Insureds’ primary
insurance or by the local, state or governmental funding organization, such payment shall be
considered Underlying Insurance as defined in Section 16.

LOSS PAYABLE

Loss, if any, shall be adjusted with and payable to the Named Insured or order, whose receipt
shall constitute a release in full of all liability under this policy with respect to such loss.
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TERRITORY

Worldwide except for loss or damage occurring in the following excluded jurisdictions:

A. Anycountry where trade relations are unlawful as determined by the Government of the
United States of America or its agencies or;

B. Afghanistan, Algeria, Angola, Armenia, Azerbaijan, Belarus, Bosnia-Herzegovina, Botswana,
Burundi, Chechnya, Cote d’lvoire, Croatia, Cuba, Democratic Republic of the Congo (former
Zaire), El Salvador, Eritrea, Ethiopia, Federal Republic of Yugoslavia, Guam, Haiti, Iran, Iraq,
Kashmir, Laos, Lebanon, Liberia, Libya, Montserrat, Myanmar (Burma), Nicaragua, Nigeria,
North Korea, Pakistan, Rwanda, Serbia-Montenegro, Sierra Leone, Slovenia, Somalia, Sri
Lanka, Syria, Sudan, Turkish provinces of Agri, Bingol, Bitlis, Diyarbakir, Elazig, Hakkari,
Mardin, Mus, Siirt, Urfa, and Van, and Yemen, Zimbabwe.

COVERAGE

Except as hereinafter excluded, this policy covers:

A. Real and Personal Property

(1)

The interest of the Insured in all real and personal property including but not
limited to property owned, used, leased or intended for use by the Insured, or
hereafter constructed, erected, installed, or acquired, including while in course of
construction, erection, installation, and assembly. In the event of loss or damage,
this Company agrees to accept and considerthe Insured as sole and unconditional
ownerof improvements and betterments, notwithstanding any contract or leases
to the contrary.

The interest of the Insured inreal and personal property of others in the Insured's
care, custody, or control.

Real and Personal Property which the Insured is responsible for or has agreed to
insure verbally or in writing.

At the option of the Insured, personal property of the Insured's officials,
employees, agents, students and patients while on the premises of the Insured.
This insurance shall then act as primary insurance.

Contractors', vendors', project and construction managers’ interest in property
covered to the extent of the Insured's liability imposed by law or assumed by
contract, whether written or oral.

B. Business Interruption

(1)

Loss resulting from necessary interruption of business conducted by the Insured,
whethertotal or partial, and caused by loss, damage, or destruction covered herein
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(2)

(4)

during the term of this policy to real and personal property as described in
Clause 6.A.

If such loss occurs during the term of this policy, it shall be adjusted on the basis of
ACTUAL LOSS SUSTAINED by the Insured, consisting of the gross earnings which is
thereby prevented from being earned and of all charges and expenses only to the
extent that these must necessarily continue during the interruption of business
including, ordinary payroll and only to the extent such charges and expenses would
have been earned had no loss occurred.

"Ordinary payroll"is defined to be the entire payroll expense for all employees of
the Insured except officers, executives, department managers, employees under
contract, and other important employees as determined by the Insured.

In the event of loss, damage, or destruction covered herein to property as
described in Clause 6.A. which results in an interruption of research and
development activities which in themselves would not have produced income
duringthe indemnity period, this policy shall coverthe actual loss sustained of the
continuing fixed charges and expenses directly attributable to such research and
development activities, including ordinary payroll.

However, this Company shall not be liable underthis Clause B. forany loss resulting
from damage to or destruction of finished stock nor for the time required to
reproduce said finished stock. Finished stock shall mean stock manufactured by
the Insured which in the ordinary course of the Insured's business is ready for
packing, shipment, or sale.

Resumption of Operations: If the Insured, by reasonable means within its control,
could reduce the loss resulting from the interruption of business:

(a) by acomplete or partial resumption of operation of the property insured,
whether damaged or not; or

(b) by making use of available stock, merchandise, or other property;

such reduction shall be taken into account in arriving at the amount of loss
hereunder.

Experience of the Business:

(a) Indeterminingthe amount of gross earnings, charges and expenses covered
hereunderforthe purpose of ascertaining the amount of loss sustained, due
consideration shall be given to the experience of the business before the
date of damage or destruction and to the probable experience thereafter
had no loss occurred to real or personal property asdescribed in Clause 6.A.

(b)  With respect to alterations, additions, and property while in the course of
construction, erection, installation, or assembly, due consideration shall be
given to the available experience of the business after completion of the
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(c)

construction, erection, installation, or assembly.

In determining the amount of tuition and fees covered hereunder for the
purpose of ascertaining the amount of loss sustained, due consideration shall
be given to:

(i) Tuition and fees which are prevented from being earned or received.

(ii) Otherincome derived from:
(a) routine and special services;

(b) other operating and non-operating revenues, including but not

limited to:
(1) research grants,
(2) income under research contracts all dependent on

continued operations.
(iii) Donations and fund raising proceeds:

(a) Ifaregularlyscheduledfund raising drive for the sole benefit of
the Insured occurs during the period of interruption of
operations, the revenue produced by such drive shall be
considered as follows in determining the amount of loss:

(1) Ifthe drive failstoproduce anamountat leastequal to the
same drive in the most recent prior solicitation, the
shortage, to the extent that it can be attributed to the
interruption of the Insured’s operations, shall be
considered as loss of income;

(2) Ifthe drive producesanamountequal tothe same drive in
the most recent priorsolicitation, there shall be considered
no loss of income from this source of revenue;

(3) Ifthe drive producesanamountlargerthan the same drive
inthe mostrecent priorsolicitation, the excess shallnotbe
appliedto reduce the loss from other sources of revenue;

(4) Ifthe driveiscancelled orpostponed, such loss of revenue
shall not be considered as loss of income.

(b) Thefollowingshallbe disregarded in determining the amount of
loss:

(1) Donations and contributions from any source which are a
direct result of the interruption of the Insured’s operations
and are received by the Insured during the period of
interruption.
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C.

(2) Proceeds from fund raising drives or solicitations
which are for the sole benefit of the Insured and occur
as a result of interruption of the Insured’s operations.

Extra Expense

(1)

Extra Expenseincurredresulting fromloss, damage, or destruction covered herein
during the term of this policy to real or personal property as described in Clause
6.A.

"Extra Expense" meansthe excess of the total cost chargeable to the operation of
the Insured's business over and above the total cost that would normally have
been incurred to conduct the business had no loss or damage occurred. This shall
include any demand charges made by any utility supplier.

If loss or damage to a co-generation facility is caused by an “accident” as described
in clause 13 of this policy, the demand charges will extend only to end of the
calendar month in which the damaged property is repaired or replaced.

Rental Value

(1)

Rental Value loss sustained by the Insured resulting directly from loss, damage, or
destruction covered herein during the term of this policy to real and personal
property as described in Clause 6.A. but not exceeding the reduction in rental
value less charges and expenses which do not necessarily continue.

"Rental Value" is defined as the sum of:

(a) the total anticipated gross rental income from tenant occupancy of the
described property as furnished and equipped by the Insured; and

(b) theamountof all charges which are the legal obligation of the tenant(s) and
which would otherwise be obligations of the Insured; and

(c) thefairrental value of any portion of said property which is occupied by the
Insured.

Experience of the Business:

(a) In determining the amount of rental value covered hereunder for the
purposes of ascertaining the amount of loss sustained, due consideration
shall be given to the rental experience before the date of damage or
destruction andtothe probable experience thereafter had no loss occurred
to real and personal property as described in Clause 6.A.

(b)  With respect to alterations, additions, and property while in the course of
construction, erection, installation, or assembly, due consideration shall be
giventothe available rental experience of the business after completion of
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the construction, erection, installation, or assembly.

Royalties

(1)

(4)

Loss of income to the Insured under royalty, licensing fees, or commission
agreements between the Insured and another party which is not realizable due to
loss, damage, or destruction by any of the perils covered herein during the term of
this policy to property of the other party.

If such loss occurs during the term of this policy, it shall be adjusted on the basis of
ACTUAL LOSS SUSTAINED of such income referred to in paragraph 1 above, which
would have been earned had no loss occurred.

Resumption of Operations: The Insured shall influence, to the exte nt reasonably
possible, the party with whom the agreement described in paragraph 1above has
been made to use any other machinery, supplies or locations in order to resume
business so as to reduce the amount of loss hereunder, and the Insured shall
cooperate with that party in every reasonable way to effect this, but not financially
unless such expenditures shall be authorized and paid by this Company.

Experience of the Business: In determining the amount of income derived from the
agreement(s) described in Clause (1) above for the purpose of ascertaining the
amount of loss sustained, due consideration shall be given to the amount of
income derived from such agreement(s) before the date of damage or destruction
and to the probable amount of income thereafter had no loss occurred to real and
personal property of the type insured under this policy of such other party.

Time Element Extensions

(1)

This policy, subject to all provisions and without increasing the limits of this
policy, also insures against loss resulting from damage to or destruction by
causes of loss insured against, to:

(a) ServiceInterruption:electrical, steam, gas, water, sewer, telephone, or any
other utility orservice, transmission lines and related plants, substations and
equipment situated on or outside of the premises;

(b) Contingent Time Element: property that wholly or partially prevents any
direct or indirect supplier of goods and/or services to the Insured from
rendering their goods and/or services, or property that wholly or partially
prevents any direct or indirect receiver of goods and/or services from the
Insured from accepting the Insured's goods and/or services, such supplier or
receiver to be located anywhere in the world;

(c) Impounded Water: dams, reservoirs, or equipment connected therewith
when water, used as a raw material orused for power or for other purposes,
stored behind such dams or reservoirsisreleased from storage and causes an
interruption of business as aresult of lack of water supply from such sources;

(d) LeaderProperty: property notowned or operated by the Insured, located in
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(2)

(3)

the same vicinity as the Insured, which attracts business to the Insured.

Interruption by Civil or Military Authority: This policy is extended to cover the
loss sustained duringthe period of time, not to exceed 60 days, when access to
real or personal property is impaired by order or action of civil or military
authority issued in connection with or following a peril insured against.

Ingress/Egress: This policy is extended to cover the loss sustained during the
period of time, not to exceed 60 days, when in connection with or following a
peril insured against, access to or egress from real or personal property is
impaired.

G. Provisions Applicable to Business Interruption, Extra Expense, Rental Value and

Royalties Coverages

(1)

Period of Recovery: The length of time for which loss may be claimed:

(a)

(b)

(c)

(d)

shall not exceed such length of time as would be required with the exercise
of due diligence and dispatch to rebuild, repair, or replace the property that
has been destroyed or damaged,;

and, such additional length of time to restore the Insured's business to the
condition that would have existed had no loss occurred, commencing with
the later of the following dates:

()  the date on which the liability of the Company for loss or damage
would otherwise terminate; or

(ii) the date on which repair, replacement, or rebuilding of the property
that has been damaged is actually completed;

butinno eventformore than one yearfromsaid later commencement date;

with respect to alterations, additions and property while in the course of
construction, erection, installation, or assembly shall be determined as
provided in subparagraph (a) above, but such determined length of time
shall be applied to the experience of the business after the business has
reached its planned level of production or level of business operations;

shall commence with the date of such loss or damage and shall not be
limited by the date of expiration of this policy or cancellation date.

Special Exclusions: This section of the policy does notinsure againstanyincreasein
loss which may be occasioned by the suspension, lapse, or cancellation of any
lease, license, contract, ororder; nor forany increase of loss due to interference at
the Insured’s premises by strikers or other persons with rebuilding, repairing,
or replacing the property damaged or destroyed, or with the resumption or
continuation of business, or with the re-occupancy of the premises.

10
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(3)

Expense to Reduce Loss: This policy also covers such expenses incurred for the
purpose of reducing any loss under this policy, even though such expenses may
exceed the amount by which the loss under this policy is thereby reduced.

Transit

(1)

(3)

Propertyintransit within and between the territorial limits of this policy, including
the coastal waters thereof, by any means of conveyance, from the time the
property is moved for purpose of loading and continuously thereafter while
awaiting and during loading and unloading and in temporary storage, including
temporary storage on any conveyance intended for use for any outbound or used
forinbound shipment, including during deviation and delay, until safely delivered
and accepted into place of final destination.

This insurance is extended to cover loss or damage to property:

(a) soldand shippedbythe Insured underterms of F.O.B. point of origin or other
terms usually regarded as terminating the shipper's responsibility short of
points of delivery;

(b) arisingoutof any unauthorized person(s) representing themselves to be the
proper party(ies) to receive goods for shipment or to accept goods for
delivery;

(c) occasioned by the acceptance by the Insured, by its agents, or by its
customers of fraudulent bills of lading, shipping and delivery orders, or
similar documents;

(d) atthe Insured's option, which is incoming to the Insured.

(a) The Insured may waive right(s) of recovery against private, contract, and
common carriers and accept bills of lading or receipts from carriers, bailees,
warehousemen, or processors limiting their liability, but this transitinsurance
shall not inure to the benefit of any carrier, bailee, warehouseman, or
processor.

(b)  With respect to shipments made under subparagraphs 2(a) and 2(d) above,
this Company agrees to waive its rights of subrogation against consignees at
the option of the Insured.

The Insuredis not to be prejudiced by any agreements exempting lightermen from
liability.

Seaworthiness of any vessel or watercraft and airworthiness of any aircraft are
admitted between this Company and the Insured.

Accounts Receivable

11
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(1) Allsumsdue the Insured from customers, provided the Insured is unable to effect
collection thereof as the direct result of loss of or damage to records of accounts
receivable;

(2) Interestcharges on any loan to offset impaired collections pending repayment of
such sums made uncollectible by such loss or damage;

(3) Collection expense in excess of normal collection costand made necessary by such
loss or damage;

(4) Otherexpenses, whenreasonablyincurred by the Insuredinreestablishing records
of accounts receivable following such loss or damage.

For the purpose of thisinsurance, credit card company charge media shall be deemed to
representsums due the Insured from customers, until such charge media is delivered to
the credit card company.

When there is proof that a loss of records of accounts receivable has occurred but the
Insured cannot more accurately establish the total amount of accounts receivable
outstanding as of the date of such loss, such amount shall be computed as follows:

(1) The monthly average of accounts receivable during the last available twelve
months shall be adjusted in accordance with the percentage increase or decrease
inthe twelve months average of monthly gross revenues which may have occurred
in the interim.

(2) The monthly amount of accounts receivable thus established shall be further
adjusted in accordance with any demonstrable variance from the average for the
particular monthin which the loss occurred, due consideration being given to the
normal fluctuations in the amount of accounts receivable within the fiscal month
involved.

There shall be deducted from the total amount of accounts receivable, however
established, the amount of such accounts evidenced by records not lost or damaged, or
otherwise established or collected by the Insured, and an amount to allow for probable
bad debts which would normally have been uncollectible by the Insured.

Leasehold Interest

(1) Prorata proportionfromthe date of lossto expiration date of the lease (to be paid
without discount) on the Insured's interest in:

(a) theamountof bonuspaid by the Insured for the acquisition of the lease not

recoverable under the terms of the lease;

(b) improvements and betterments to real property which are not covered
under any other section of this policy;

12
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(c)

(a)

(b)

the amount of advance rental paid by the Insured and not recoverable under
the terms of the lease; when property is rendered wholly or partially
untenantable by any covered loss during the term of this policy and the lease
is canceled by the party not the Named Insured by this policy in accordance
with the conditions of the lease or by statutory requirements of the
appropriate jurisdiction in which the damaged or destroyed property is
located; and

"The Interest of the Insured as Lessee or Lessor" when property is rendered
wholly or partially untenantable by any covered loss during the term of this
policy and the lease is canceled by the party not the Named Insured under
this policy in accordance with the conditions of the lease or by statutory
requirements of the appropriate jurisdiction in which the damaged or
destroyed property is located.

"The Interest of the Insured as Lessee or Lessor" as referred to herein shall
be paid for the first three months succeeding the date of the loss and the
"Net Lease Interest" shall be paid forthe remaining months of the unexpired
lease.

Definitions:

The following terms, wherever used in this section shall mean:

(a)

(b)

(c)

"The Interest of the Insured as Lessee" is defined as:

(i)  theexcessofthe rental value of similar premises overthe actual rental
payable by the lessee (including any maintenance or operating charges
paid by the lessee) during the unexpired term of the lease; and

(ii) therentalincome earnedbythe Insured from sublease agreements, to
the extent not covered underany othersection of this policy, over and
above the rental expenses specified in the lease between the Insured
and the lessor.

"The Interest of the Insured as Lessor" is defined as the difference between
the rents payable to the lessor under the terms of the lease in effect at the
time of loss and the actual rent collectible by the lessor during the unexpired
term of the lease provided the lease is canceled by the lessee, to the extent
not covered under any other section of this policy.

"Net Lease Interest" is defined as that sum, which placed at 6% interest
compounded annually willbe equivalent to the "The Interest of the Insured
as Lessee or Lessor."

This Company shall not be liable for any increase of loss which may be occasioned
by the suspension, lapse or cancellation of any license or by the Named Insured
exercising any option to cancel the lease. Furthermore, the Named Insured shall
use due diligence including all things reasonablypracticable to diminish loss under

13
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7.

this clause.
COVERAGE EXTENSIONS
A. Demolition and Increased Cost of Construction

In the event of loss or damage underthis policy that causes the enforcement of any law,

ordinance, governmental directive or standard regulating the construction, repair, use, or

occupancy of property, this Company shall be liable for:

(1) thecost of demolishingthe undamaged property including the cost of clearing the
site;

(2) the proportion that the value of the undamaged part of the property bore to the
value of the entire property prior to loss;

(3) increased cost of repair or reconstruction of the damaged and undamaged
property on the same or another site, limited to the cost that would have been
incurred in order to comply with the minimum requirements of such law or
ordinance regulating the repair or reconstruction of the damaged property on the
same site. However, this Company shall not be liable for any increased cost of
construction loss unless the damaged property is actually rebuilt or replaced;

(4) anyincreaseinthe business interruption, extra expense, rental value or royalties
loss arising out of the additional time required to comply with said law or
ordinance.

B. Debris Removal

This policy covers the following expenses resulting from a covered loss:

(1) the cost of removal of debris of property covered hereunder;

(2) thecost of removal of debris of property not covered hereunder from the premises
of the Insured;

C. Expediting Expense

This policy covers the extra cost of temporary repair and/or replacement and of

expediting the repair and/or replacement of damaged property insured hereunder,

including, but not limited to, overtime and express freight or other rapid means of
transportation.
D. Loss Adjustment Expenses

This policy is extended to include expenses incurred by the Insured, or by the Insured's
representatives for preparing and certifying details of a claim resulting from a loss which

14
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would be payable underthis policy.

Fire Brigade Charges and Extinguishing Expenses

This policy covers the following expenses resulting from a covered loss:

(1) fire brigade charges and any extinguishing expenses which the Insured incurs;
(2) loss and disposal of fire extinguishing materials expended.

Defense Costs

This policy, subject to all of its provisions, also insures the costs and fees to defend any
claimor suitagainst the Insured and/orits directors, officers and/or employees alleging
physical loss or damage as insured against to property of others in the care, custody or
control of the Insured to the extent of the Insured's liability therefore, even if such claim
or suitis groundless, false or fraudulent; but the Company may without prejudice make
such investigation, negotiation or settlement of any such claim or suit as it deems
expedient.

Consequential Loss

(1) In the event of loss or damage not otherwise excluded to property, and such
damage, without the intervention of any other independent excluded cause,
resultsina sequence of events which causes physical damage to insured property,
then there shall be liability under the policy for the resulting loss.

(2) Thispolicy also insures against consequential loss to the property insured caused
by but not limited to change of temperature or humidity or by interruption of
power, heat, air conditioning, or refrigeration resulting from loss or damage not
otherwise excluded.

(3) Thispolicyalsoinsuresthe reductioninvalue to the remaining part or parts of any
lot of merchandise usually sold by lots orsizes, color ranges, or other classifications
due to damage to or destruction of a part of such lots or other classifications due
to a cause of loss not otherwise excluded.

Control of Damaged Merchandise

The Insured, exercising areasonable discretion, shall be the sole judge as to whether the
goods involved in any loss under this policy are fit for normal intended use or
consumption. No goods so deemed by the Insured to be unfit for consumption shall be
sold or otherwise disposed of except by the Insured or with the Insured's consent, but
the Insured shall allow this Company any salvage obtained by the Insured on any sale or
otherdisposition of such goods. The Insured shall have full right to the possession of and
retain control of all goods involved in any loss under this policy.

Brands or Trademarks
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In case of damage insured against to property bearing a brand or trademark or which in
any way carries or implies the guarantee or the responsibility of the manufacturer or
Insured, the salvage value of such damaged property shall be determined after removal
at the Company's expense in the customary manner of all such brands or trademarks or
other identifying characteristics.

Land and Water Contaminant or Pollution Cleanup, Removal and Disposal

This policy covers the reasonable and necessary cost for the cleanup, removal and
disposal of contaminants or pollutants from uninsured property consisting of land, water
or any other substance in or on land at the Insured premises if the release, discharge or
dispersal of contaminants or pollutants is a direct result of insured physical loss or
damage to insured property.

This policy does not cover the cost to cleanup, remove and dispose of contaminants or
pollutants for such property:

(1)  atany premisesinsured for Personal Property only;

(2)  when the Insured fails to give written notice of loss to the Company within 180
days after inception of the loss.

Research Animals

This policy covers insured physical loss or damage to animals used for research.

The followingexclusions apply to research animals only and are in addition to the Perils
Excluded clause of this policy:

(1) death, destruction, or injury from natural causes, unknown causes, medical
procedures including surgery, inoculation, parturition, or abortion;

(2)  errororomissionin processingand/orfailure on the part of the Insured to provide
nourishment, medicine or sanitary conditions;

(3) contamination of animal, food or medicine;
(4)  theintentional slaughter of animals;

(5)  escape, unlessdirectly resulting from other physical damage not excluded by this
policy;

(6)  sickness, disease, infection, infestation or illness, unless directly resulting from
other physical damage not excluded by this policy;

(7)  death, destruction, orinjury resulting from activities of any animal, unless resulting
from other physical damage not excluded by this policy.
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L.

Tenants and Neighbors Liability

This policy also covers:

(1) (a) The liability which the Insured incurs as a tenant for damage to real and
personal property by a peril insured against;

(b)  Theliability which the Insuredincurs fordamage toreal or personal property
from a peril spreading from the Insured's premises to the premises of
neighbors and co-tenants;

(c)  Theliability which the Insuredincurs as landlord for damage to the personal
property of tenants by a peril insured against as a result of constructional
defects or lack of maintenance.

(2) This extension applies only to liability incurred in those countries in which a

Napoleonic or other civil or commercial code applies due to loss or damage by a

peril as defined by such code and as insured hereunder.

Devaluation

This policy covers any deficiency in the amount of collectible loss under primary
insurance caused by devaluation of the currency in which it is written. However, the
Insured agrees to adjust such deficiencies as soon as practicable after the date of the
currency's devaluation.

Aircraft

This Policy covers loss or damage to aircraft as described on the schedule of aircraft on
file with the Company while parked. This additional coverage excludes loss or damage

caused by the operation or malfunction of component engines or electronics.

Computer Systems Damages

The Company will pay for direct physical loss of or damage to the Insured's Electronic
Data, Programs, software or hardware and the actual Business Interruption loss
sustained, as provided by this Policy, duringthe Period of Interruption directly resulting
from any failure, malfunction, deficiency, deletion, fault, Computer Virus or corruption
to the Insured's Electronic Data, Programs, software or hardware. The Company will
also pay for such loss or damage that may arise out of or resultfrom any authorized or
unauthorized accessin, of, orto any computer, communication system, fileserver,
networking equipment, computer system, computer hardware, data processing
equipment, computer memory, microchip, microprocessor, integrated circuit orsimilar
device.

This Coverage will only apply when the Period of Interruption exceeds the time shown
as Qualifying Period. If the Qualifying Period is exceeded, then this Policy will pay for
the amount of lossin excess of the Policy Deductible, but not more than the limit
applyingtothis Coverage.
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The following additional exclusions apply:

a). The Company will not pay for any loss or damage to ElectronicData, Programs
or software when they are Raw Stock, Stock in Process, Finished Stock manufactured by
the Insured, and supplies or other Merchandise.

b). Errors or omissions in processing or copying, except when direct physical loss or
damage caused by a Covered Cause of Loss results. Then only that resulting damage is
covered.

c). Loss or damage to ElectronicData, Programs or software from errors or omissionsin
programming or machine instructions; unless direct physical loss ordamage caused by a
Covered Cause of Loss results. Then only that resulting damage is covered.

Computer Virus - Any software, Electronic Data or code that affects the operation or
functionality of any computer, communication system, file server, networking
equipment, computer system, computer hardware, data processing equipment,
computer memory, microchip, microprocessor (computer chip), integrated circuit or
similar device in computer equipment, Program, Computer Software or operating
systems, programming instructions, or data including, but not limited to any destructive
Program, computer code, Computer Virus, worm, logic bomb, denial of service attack,
smurf attack, vandalism, Trojan Horse or any other data introduced into any electronic
system causing deletion, destruction, degradation, corruption, malfunction or
compromise of Electronic Data, Software or electronic business systems.

P. Tax Liability

(1) Intheeventthatalosscoveredhereundercannotbe paidinthe country where the
loss has occurred, the Company shall be liable for an additional loss paymentin
accordance with the following formula:

Loss payment due under this clause = C-A _¢

B
defined as:

A - local tax benefit received where the loss occurred.

B- 1 minusthe effective tax rate in the country where loss payments are
received.

C- actual loss otherwise payable under this policy, except for the
operation of this clause.

(2)  Shouldthe effective local tax rate where the loss occurs be equal to or greater than
the effective tax rate in the country where loss payments are to be received, then

the formula stated in Clause (1) above shall not apply.

(3) Thetax rates applicable shall be the respective corporate tax rates in effect for the

18



Inter-University Council - Insurance Consortium

Q

fiscal year when the loss occurred.

Lock and Key Replacement

(1)  When a masticating or grand master key is lost, damaged, or destroyed from a

cause of loss not otherwise excluded under this policy, this policy shallbe liable for:
a) Actual cost to replace keys;

b) “re-keying of” locks to accept new keys; or
c)When needed, new locks including cost of installation of new locks

When a key to unlock is lost, damaged or destroyed from a cause of loss not
otherwise excluded under this policy, this policy shall be liable for the cost to replace

entry keys or key cards and to adjust locks to accept new entry keys or key cards.

Interruption by Communicable Disease

This Policy covers the Actual Loss Sustained and Extra Expense incurred by the Insured
during the Period of Liability if access to a location owned, leased or rented by the
Insured is limited, restricted or prohibited as a result of:

(1) An order of an authorized governmental agency regulating the actual not
suspected presence of communicable disease; or
(2) A decision of an Officer of the Insured as a result of the actual not suspected

presence of communicable disease.

This Extension will apply when access to such locationis limited, restricted or prohibited
in excess of 48 hours.

Interruption by Communicable Disease Exclusions: As respects Interruption by
Communicable Disease, the following additional exclusions apply:

This Policy does not insure loss resulting from:

(1) The enforcement of any law or ordinance with the Insured was legally
obligated to comply prior to the time of the actual spread of communicable
disease;

(2) Loss or damage caused by or resulting from terrorism, regardless of any

other cause or event whether or not insured under this policy, contributing
concurrently orin any sequence of loss.

The Period of Liability for this Time Element Coverage Extension will be:

The period of time:
(1) Starting at the time of the order of the authorized governmental agency or
the Officer of the Insured; but
(2) Not to exceed the time limit shown in the Limits of Liability clause in the
Declarations section.

This period of time is part of and notin additionto any period of liability applying to any
coverage provided in the Time Element section.
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S. Communicable Disease Response

If access to a location owned, leased or rented by the Insured is limited, restricted or
prohibited by:

(1) An order of an authorized governmental agency regulating the actual not
suspected presence of communicable disease; or

(2) A decision of an Officer of the Insured as a result of the actual not suspected
presence of communicable disease.

This Policy covers the reasonable and necessary costs incurred by the Insured at such
location for the:

(1) Cleanup, removal and disposal of the actual not suspected presence of
communicable disease from insured property; and

(2) Actual costs of fees payable to public relations services or actual costs of
usingthe Insured’s employees for reputation management resulting from the
actual not suspected presence of communicable diseases on insured
property.

This additional coverage will apply when access to such location is limited, restricted or
prohibited in excess of 48 hours.

This additional coverage does not cover any costs incurred due to any law or ordinance
with which the insured was legally obligated to comply prior to the actual not suspected

presence of communicable disease.

Communicable diseaseresponse exclusions: As respects communicable disease response,
the following additional exclusion applies:

(1) Terrorism.

T. Off Premises Data Services Property Damage and Off Premises Data Services Time
Element Combined

This policy covers insured physical loss or damage to insured property at an insured
location when such physical loss or damage results from the interruption of off-premises
data processing or data transmission services by reason of any accidental event at the
facilities of the provider of such services thatimmediately prevents in whole or in part of
the delivery of such provided services.

For the purposes of this additional coverage:

(1) Facilities of the provider of off-premises data processing or data transmission
services can be located worldwide except in Cuba, Iran, Sudan, Syria or
Crimea Region of Ukraine, and

(2) An accidental event to satellites will be considered an accidental event at the
facilities of the provider.
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This additional coverage will apply when the period of the interruption of off-premises
data processing ordata transmission services as described belowis in excess of 24 hours.

The period of interruption of off-premises data processing or data transmission services
isthe period starting with the time when an interruption of provided services happens;
and ending when the due diligence and dispatch the service could be wholly restored.

Additional general provisions:

(1) The Insured will immediately notify the company providing off-premises data
processing or data transmission services of any interruption of such
services.

(2) The Company will not be liable if the interruption of such services is caused
directly orindirectly by the failure of the Insured to comply with the terms
and conditions of any contracts the Insured has entered into for such
specified services.

Off premises data services property damage exclusions: as respects off premises data
services property damage, the following applies:

(1) Item B4 of the exclusions clause of the property damage section does not
apply except for B4 with respect to:

a. Incoming electricity, fuel, water, gas, steam or refrigerant;
b. Outgoing sewerage
(2) The following additional exclusions apply:
a. This policy excludes loss or damage directly or indirectly caused

by or resulting from the following regardless of any other cause or
event, whether or not insured under this policy, contributing
concurrently orin any other sequence to the loss:

i. Earth movement for property located in California, in the
New Madrid Seismic Zone or in the Pacific Northwest
Seismic Zone.

ii. Terrorism.

PERILS INSURED AGAINST

This policy insures against all risk of direct physical loss of or damage to property described
herein including general average, salvage and all other charges on shipments covered
hereunder, except as hereinafter excluded.

PERILS EXCLUDED

This policy does notinsure:

A.  against any fraudulent or dishonest act or acts committed by the Insured or any of the
Insured's employees meaning only dishonest or fraudulent acts committed by the
Insured or the Insured's employees with the manifest intent to:
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(1) cause the Insured to sustain such loss, and

(2) obtain financial benefit for the Insured, Insured's employee, or for any other
person or organization intended by the Insured or the employee to receive such
benefit, other than salaries, commissions, fees, bonuses, promotions, awards,
profitsharing, pensions, or other employee benefits earned in the normal course of
employment;

this exclusion does notapply to acts of damage or destruction by employees, but theft by
employees is not covered;

against the cost of making goods, defective design or specifications, faulty material, or
faulty workmanship; however, this exclusion shall not apply to loss or damage resulting
from such defective design or specifications, faulty material, or faulty workmanship;

against errors in processing or manufacture of the Insured's product unless loss or
damage not otherwise excluded ensues and then this policy shall cover for such ensuing
loss or damage;

against ordinary wear and tear, or gradual deterioration unless loss or damage not
otherwise excluded ensues and then this policy shall cover for such ensuing loss or
damage;

against normal settling or normal shrinkage of walls, floors, or ceilings unless loss or
damage not otherwise excluded ensues and then this policy shall cover for such ensuing
loss or damage;

against nuclearreaction, or nuclear radiation, or radioactive contamination, all whether
controlled or uncontrolled, and whether such loss be direct or indirect, proximate or
remote; except:

(1) iffire ensues, liability is specifically assumed for direct loss by such ensuing fire but
not including any loss due to nuclear reaction, nuclear radiation, or radioactive
contamination;

(2) this Company shall be liable for loss or damage caused by sudden and accidental
radioactive contamination including resultant radiation damage for each
occurrence from material used or stored or from processes conducted on an
insured premises provided at the time of loss there is neither a nuclear reactor
capable of sustaining a nuclear fission in a self-supporting chain reaction nor any
new or used nuclear fuel on the insured premises;

(1) against warlike action in time of peace or war, including action in hindering,
combating, or defending against an actual, impending, or expected attack:

(a) by any government or sovereign power (de jure or de facto) or by any
authority maintaining or using military, naval, or air forces;
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(b)  or by military, naval, or air forces;
(c) orbyanagent of any such government, power, authority, or forces;

(2) against any weapon employing atomic fission or fusion;

(3) against rebellion, revolution, civil war, usurped power, or action taken by
governmental authority in hindering, combating, or defending against such
occurrence;

(4) against seizure or destruction by order of public authority, except destruction by
orderof publicauthority to prevent the spread of, or to otherwise contain, control
or minimize loss, damage ordestruction not otherwise excluded under this policy;

(5) against risks of contraband orillegal trade;

Notwithstandingthe above provisions, G. (1), (3), (4), and (5), this insurance shall cover
loss or damage directly caused by acts committed by an agent of any government, party,
or faction engaged in war, hostilities, or warlike operations, provided such agent is acting
secretly and not in connection with any operation of armed forces (whether military,
naval, or air forces) in the country where the property is situated. Nothing in the
foregoing shall be construed to include any loss, damage or expense caused by or
resulting from any of the risks or perils excluded above, excepting only the acts of certain
agents expressly covered herein, but in no event shall this insurance include any loss,
damage, or expense caused by or resulting from any weapon of war employing atomic
fission or fusion whether in time of peace or war;

against earthquake in the state of California unless loss or damage not otherwise
excluded ensues and then this policy shall cover for such ensuing loss or damage;

Exclusions C, D and F do not apply to property in transit.

Exclusion D does not apply to alterations, additions, and property while in the course of
construction, erection, installation, or assembly.

PROPERTY EXCLUDED

This policy does not cover loss or damage to:

A.

Land; however, this exclusion shall not apply to the cost of reclaiming, restoring or
repairing land improvements. Land improvements are defined as any alteration to the
natural condition of the land by grading, landscaping, earthen dikes or dams, and
additions to land such as pavements, roadways, or similar works;

Water, except water which is normally contained within any type of tank, piping system
or other process equipment;

Money and securities;
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D. Watercraft, except when unfueled and manufactured by the Insured or if such watercraft is
51 feet orlessin length or if such watercraft is a rowing shell

E. Vehicleslicensedforhighway use whennotonthe Insured’s premises, but this exclusion
does not apply to contractor’s equipment;

F. Aircraft, except when unfueled and manufactured by the Insured, or as provided by the
Aircraft coverage of this policy.

G. Waterborne shipments via the Panama Canal, and to and from Puerto Rico, the Virgin
Islands, Hawaii, and Alaska; This clause does not apply Fine Arts as defined in this policy.

H.  Exportshipmentsfromthe United States of America after loading on board an overseas
vessel, watercraft, or after ocean marine insurance attaches, whichever occurs first; and
import shipments to the United States of America prior to discharge from an overseas
vessel, watercraft, or until ocean marine insurance terminates, whichever occurs last.
This clause does not apply to Fine Arts as defined in this policy

VALUATION
In case of loss, the basis of adjustment shall be as follows:
A. Stock

(1) Raw Stock (materialsand suppliesinthe state in which the Insured received them
for conversion by the Insured into finished stock, including supplies consumed in
such conversion or in the service rendered by the Insured) shall be valued at
replacement cost at the time and place of loss.

(2) Stock in process (raw stock which has undergone any aging, seasoning, or other
processing by the Insured but which has not become finished stock) shall be valued
at the Insured's selling price of finished stock at the time of loss, less any
manufacturing expense not incurred by the Insured and less any discounts,
rebates, and unincurred expenses to which the sales price would have been
subject.

(2)  Finishedstock (stock whichin the ordinary course of the Insured's business is ready
for packing, shipment or sale) and merchandise shall be valued at the Insured's
selling price atthe time of loss, less all discounts, rebates, and unincurred expenses
to which such sales price would have been subject.

B. Real and Personal Property
(1)  Buildings, structures, furniture and fixtures, machinery, equipment, improvements

and betterments, shall be valued at the replacement cost new on the same
premises, as of the date of replacement.
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(2)

Electronic Data Processing or control equipment and production machinery and
equipment orany part thereof shall be valued at the cost to repair or replace new
on the same premises as of the time of replacement except, that with respect to
itemsforwhich replacementwith identical property isimpossible, the replacement
cost shall be the cost of items similar to the destroyed property and intended to
perform the same function but which may include technological advances

Valuable papers and records shall be valued at the cost to reproduce the property
as of the date of reproduction including the cost of gathering and/or assembling
information. If the valuable papers cannotbe reproduced, then as perschedule on
file with the Company.

If not scheduled, Valuable Papers and Records shall be valued at the amount
documented in the Insured’s file, the current fair market value or the Insured’s
legal or contractual liability in the case of Valuable Papers and Records not owned
by the Insured, whichever is greatest.

"Valuable papers and records" are defined as written, printed, or otherwise
inscribed documents and records, including maps, films, drawings, abstracts,
deeds, mortgages, micro-inscribed documents, manuscripts, and media and the
data recorded thereon all of which must be of value to the Insured, but not
including money and/or securities.

"Media" is defined as materials upon which data is recorded including, but not
limitedto, paper, tapes, cards, electronicmemory circuits, and magnetic or optical
storage devices. "Data" is defined as facts, concepts, or instructions in a form
usable for communications, interpretation, or processing by automatic means. It
includes computer programs.

The term "securities" shall mean all negotiable and non-negotiable instruments or
contracts representing either money or other property, and includes revenue and
other stamps in current use, tokens and tickets but does not include money.

Property of others which the Insured is required to insure to a stipulated value
shall be valued at the replacement cost new as of the date of replacement, if
replaced at the Insured's option; otherwise at the stipulated value.

Fine Arts shall be valued at the appraised value; or, if there is no appraisal, at the
greater of the original acquisition cost or the market value at the time of the loss,
butinno event, to exceed 110% of the scheduled value for owned Fine Arts items
and/or 100% of the scheduled value for non-owned Fine Arts items.

If not scheduled, Fine Arts shall be valued at the amount documented in the
Insured’s file, the current fair market value or the Insured’s legal or contractual
liability in the case of Fine Arts not owned by the Insured, whichever is greatest.

Fine Arts shall include, but not be limited to, paintings; etchings; drawings;
lithographs; gallery proofs; photographs both positive and negative; film; works of
any metal; works of stone; works of plaster; works of marble; works of cloth, works
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(10)

(11)

of glass, works of precious or semi-precious stones; works of wood; works of plastic
or acrylic; carpets; rugs; tapestries; bric-a-brac; clothing; maps, rare books; written
or inscribed material and other property all of the foregoing which are bona fide
works of art; works which are rare; works or objects of historical, geological,
archeological value; works which are generally accepted as having artistic merit;
works intended for beauty rather than utility.

Research animals shall be valued at the cost to replace with like kind and quality;
including the increased value as a result of prior research or experiments
performed on the animal(s), accumulated cost of care and maintenance, and the
value of labor expended by research assistants and/or laboratory technicians.

Musical instruments shall be valued:

(a) if repaired or replaced, at the actual expenditure incurred in repairing or
replacing the damaged or destroyed property, including additional costs to
repairwith comparable touch sensitivity and response, and timbre and tone
quality; or

(b) if notrepaired or replaced, at the Actual Cash Value;

Library books shall be valued at the actual expenditure incurred in the repairing or
replacing the damaged or destroyed books, or $163 per book which includes a
restocking expense of $25 per book, whichever is greater.

Library periodicals shall be valued at the actual expenditureincurredin repairing or
replacing the damaged or destroyed periodicals, or $357 per periodical which
includes a restocking expense of $25 per periodical, whichever is greater; Library
books include, but are not limited to: books, both general interest and scholarly,
periodicals, maps, government publications, microforms, microfiche, film and
videos and other printed library material, but not that part of the library collection
maintained as rare books and manuscripts.

Vehicles, aircraft and watercraft shall be valued at the lesser of the value, if any,
stated on a schedule onfile withthe Company, the cost to repairor the Actual Cash
Value;

Other property not otherwise provided for, at replacement cost new on the same
premises as of the date of replacement.

Permission is granted for the Insured to replace the damaged property with any
property at the same site or at another site within the territorial limits of this
policy, but recovery is limited to what it would cost to replace on same site. If
property damaged or destroyed is not repaired, rebuilt or replaced within a
reasonable period after the loss or damage, this Company shall not be liable for
more than the actual cash value at the time of loss (ascertained with proper
deduction for depreciation) of the property damaged or destroyed. However,
limitations imposed by federal, state, municipal or other governmental building
codes shall not result in actual cash valuation.
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(13) With respect to properties that qualify for “Historical Landmark Status”, the

(14)

Insured(s) shallhave the sole discretion as to the means by which said property shall
be repaired, rebuilt or replaced, but not to exceed the actual costs which would
have been incurred in order to comply with the “Historical Landmark Status”
requirements.

The insured shall have the option of receiving the following:
¢ the cost to repairor replace the damage or destroyed property so that it will
look and function as the original plus the actual cost incurred to comply with
“Historical Landmark Status”; or
¢ the fairmarketvalue; or
¢ the original purchase price; or
¢ the amountstipulated by the Insured(s) contractual or legal liability.

The term “Historical Landmark Status” means any property listed in a Federal,
State, County, or Municipal Historic Register. “Historical Landmark Status” shall
also mean any property constructed or produced 100 years or more prior to the
inception date of this policy that is deemed to be a historic property by the
Insured.

Research equipment, experimental equipment, prototype equipment, and testing
equipment which are considered not to be standard manufactured equipment,
shall be valued at actual cash value if loss or damage is caused by an “accident” as
describedin clause 13 of this policy. However, if loss or damage to such equipment
iscaused by an insured peril under this policy other than an “accident” as defined
in clause 13 of this policy, such equipment shall be valued at replacement cost new
on the same premises as of the date of replacement.

12. EARTHQUAKE AND FLOOD

A

Each

(1)

(3)

loss by earthquake or flood shall constitute a single occurrence hereunder if:

more than one earthquake shock occurs within any period of 168 hours during the
term of this policy, the beginning of which 168 hour period may be determined by
the Insured; or

any flood occurs within a period of the continued rising or overflow of any river(s)
or stream(s) and the subsidence of same within the banks of such river(s) or
stream(s); or

any flood results from any tidal wave or series of tidal waves caused by any one
disturbance.

Earthquake is defined as a shaking or trembling of the earth that is tectonicin origin.

Flood is defined as a rising and overflowing of a body of water onto normally dry land.

Shou

Id any time period referred to in Clause A. above commence prior to expiration or
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13.

cancellation date of this policy, this Company shall pay all such earthquake orflood losses
occurring during such period asif such periodfell entirely within the term of this policy.

B. This Company shall not be liable, however, for any loss caused by any earthquake or
flood commencing before the effective date and time or commencing after the
expiration date and time of this policy.

ACCIDENT

The term "accident" is defined solely for the determination of the limits of liability and/or

deductible(s) and application of the sue and labor and suspension section only. The term

"accident" shall not limit or define the perils or coverages provided elsewhere in this policy.

A. The term "accident" shall mean:

(1) Any condition or occurrence within boilers or fired or unfired vessels owned by,
operated by, or underthe control of the Insured and subjectto pressure orvacuum
including piping or apparatus attached to and forming a part thereof, except that
the words "any condition or occurrence" shall not include explosion, other than
explosion of the parts of a steam boiler containing steam or water, steam piping,

steam turbines, or steam engines;

(2) mechanical breakdown of any machine orapparatus arising out of any condition or
occurrence within such machine or apparatus;

(3) electricalinjury ordisturbance to electrical appliances, devices, fixtures, wiring, or
other electrical or electronic equipment caused by electrical currents artificially
generated.

However, the term "accident" does not include:

(1) lossordamage fromfire or from the use of water or other means to extinguish fire;
And

(2) the normal operation of any safety or protective device;

B. The term "accident" shall not apply to the following property:

(1) property in transit;

(2) property while in the course of construction, erection, installation, or assembly;

(3) electronic data processing systems used for administrative, statistical, or
accounting purposes;

(4) any sewer piping, any piping forming a part of a fire protective system, or any
water piping other than:
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14.

15.

16.

17.

(a) boiler feed water piping;
(b) boiler condensate return piping;

(c) waterpipingusedina heattransfersystemforcooling, humidifying, or space
heating purposes;

(4) anyvehicle, aircraft, or self-propelled equipment or floating vessel;
(6) any elevator, crane, ladle or bucket, hoist, powershovel, dragline, excavator, scale,
or conveyor, but not excluding any pressure vessel, gears, engines or electrical

equipment used with a machine.

C. As respects loss or damage cause by an accident as defined in 13.A above, the
term “hazardous substances” shall mean:

(1) any substance other than ammonia that has been declared to be
hazardous to health by a government agency

CONTRIBUTING INSURANCE

Contributing insurance is insurance written upon the same plan, terms, conditions, and
provisions as those contained in this policy. Thisinsurance shall contribute in accordance with
the conditions of this policy only with other contributing insurance as defined.

EXCESS INSURANCE

Excessinsurance isinsurance overthe limit of liability set forth in this policy. The existence of
such excess insurance shall not prejudice the coverage provided under this policy nor will it
reduce any liability hereunder.

UNDERLYING INSURANCE

A. Underlying insurance is insurance on all or any part of the deductible and against all or
any of the causes of loss covered by this policy including declarations of value to the
carrier for hire. The existence of such underlying insurance shall not prejudice or affect
any recovery otherwise payable under this policy.

B. If the limits of such underlying insurance exceed the deductible amount which would
apply in the event of loss under this policy, then that portion which exceeds such a
deductible amount shall be considered other insurance, as defined in the Other
Insurance clause.

OTHER INSURANCE

Except for insurance described by the contributing insurance clause, the excess insurance
clause, or the underlyinginsurance clause, this policy shall not coverto the extent of any other
collectible insurance, whether directly or indirectly covering the same property against the
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18.

19.

20.

same causes of loss. This Company shall be liable forloss or damage only to the extent of that
amount in excess of the amount recoverable from such other collectible insurance.
Notwithstandingthat this policy only covers for the excess of any other collectible insurance,
this Company guarantees prompt paymentin full of the amount of loss which would have been
recoverable under this policy in the absence of such other collectible insurance. As used
herein, "othercollectible insurance" does notinclude self-insurance, deductibles, self-insured
retentions or fronting policies.

SUBROGATION

A. Any release from liability entered into by the Insured prior to loss hereunder shall not
affect this policy or the right of the Insured to recover hereunder. The right of
subrogation against the Insured, affiliated, subsidiary, and associated companies or
corporations, the Insured's officers, directors, and employees, or any other corporations
or companies associated with the Insured through ownership or management, and at the
option of the Insured against a tenant, vendor, supplier or customer of the Insured, is
waived.

B. In the event of any payment under this policy, this Company, where legally permitted
and where loss payment underprimaryinsuranceare notreduced or eliminated, shall be
subrogated to the extent of such payment to all the Insured's rights of recovery
therefore. The Insured shall execute all papers required and shall do anything that may
be reasonably necessary at the expense of the Company to secure such right. The
Company will actin concert with all other interests concerned, i.e., the Insured and any
other Company(ies) participating in the payment of any loss as primary or excess
insurers, in the exercise of such rights of recovery.

If any amount is recovered as a result of such proceedings, the net amount recovered
afterdeducting the cost of recovery shall be divided between the interests concerned in
the proportion of theirrespective interests. If there should be no recovery, the expense
of proceedings shall be borne by the insurers instituting the proceedings.

SALVAGE AND RECOVERIES

When, in connection with any loss hereunder, any salvage or recovery is received subsequent
to the payment of such loss by the Insurer, the amount of the loss shall be recalculated to take
into consideration such salvage or recovery. Any amounts thus calculated to be due the Insurer
or the Insured from the other shall be paid promptly.

The expenses of all proceedings necessary to obtain such salvage or recovery shall be
apportioned between the Insurer and the Insured in the ratio of their respective interest in
such salvage orrecovery as finally settled. If there should be no recovery and proceedings are
conducted solely by the Insurer, the expense thereof shall be borne by the Insurer.

MACHINERY

In case of loss or damage insured against to any part of a machine or unit consisting of two or
more parts when complete foruse, the liability of the Company shall be limited to the value of
the part or parts lost or damaged or, at the Insured's option, to the cost and expense of
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22,

23.

24.

25.

26.

27.

replacing or duplicating the lost or damaged part or parts or of repairing the machine or unit.
SUSPENSION

Upon discovery of a dangerous condition with respect to any boiler, fired or unfired pressure
vessel and any mechanical or electrical machine or apparatus used for the generation,
transmission or utilization of mechanical or electrical power, any representative of the
Company may immediately suspend the insurance with respect to an "accident" to said
property by written notice mailed ordelivered to the Insured at the home office address of the
Insured.

ERRORS OR OMISSIONS

Any unintentional error oromission made by the Insured shall not void or impair the insurance
hereunder provided the Insured reports such error or omission as soon as reasonably possible
after discovery by the Risk Manager or designated Insurance Manager.

NOTICE OF LOSS

As soon as practicable after any loss or damage occurring under this policy is known to the
Insured’s Risk Manager or designated Insurance Manager, the Risk Manager or designated
Insurance Manager shall report such loss or damage to Jim Sweeney of York Claim Service:
16560 Commerce Court, Ste. 100; Middleburg Heights, OH 44130. Any delay by the Insured in
providing notice shall not affect the Insured’s right to coverage under this policy, exceptif and
to the extent that the Company proves thatit actually and substantially was prejudiced by any
unreasonable delay in notice.

PROOF OF LOSS

The Insured, at the request of the Company, will renderasigned and sworn proof of loss to the
Company or its appointed representative stating: the place, time, cause of the loss, damage, or
expense;theinterest of the Insured and of all others; the value of the property involved in the
loss; and the amount of loss, damage, or expense.

PARTIAL PAYMENT OF LOSS

In the eventof aloss covered by this policy, itisunderstood and agreed that the Company will
issue partial payment(s) of claim subjectto the policy provisions, and shall not be less than the
undisputed estimate of loss or damage between the Insured and the Company.

ASSIGNED ADJUSTER

It is agreed that at the Insured's option, the Company will use Jim Sweeney of York Claim
Service for the adjustment of all claims made against this policy. This assignment may be
changed by mutual consent of the Insured and the Company.

APPRAISAL
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29.

30.

31.

If the Insured and this Company fail to agree on the amount of the loss, each, upon written
demand of either the Insured or this Company made within 60 days after receipt of proof of
loss by the Company, shall selectacompetent and disinterested appraiser. The appraisers shall
thenselectacompetentand disinterested umpire. If they should fail for 15 daysto agree upon
such umpire, then upon the request of the Insured or of this Company, such umpire shall be
selected by a judge of a court of record in the jurisdiction in which such appraisal is pending.
Then, at a reasonable time and place, the appraisers shall appraise the loss, stating separately
the value at the time of loss and the amount of loss. If the appraisers fail to agree, they shall
submit their differences to the umpire. Anaward in writing by any two shall determine the
amount of loss and shall be paid by the Company within 30 days thereafter. The Insured and
this Company shall each pay his or its chosen appraiser and shall bear equally the other
expenses of the appraisal and of the umpire. However, if the award is greaterthan the amount
offered by the Companyin payment of the loss at any time before the award is rendered, then
the Company shall pay 100% of the fees and expenses for each appraiser and the umpire and
for the appraisal.

PAIR AND SET

Except as provided under the Machinery clause and paragraph (3) of the Consequential Loss
clause, inthe eventof loss or damage insured against to any article or articles which are a part
of a pair or set, the measure of loss or damage to such article or articles shall be, at the
Insured's option:

A. the reasonable and fair proportion of the total value of the pair or set, giving
consideration to the importance of said article or articles, but in no event shall such loss

or damage be construed to mean total loss of the pair or set; or

B. thefullvalue of the pairor set provided thatthe Insured surrenders the remaining article
or articles of the pair or set to the Company.

ASSISTANCE AND COOPERATION OF THE INSURED

The Insured shall reasonably cooperate with this Company, and, at this Company's reasonable
requestand expense, shall attend hearings and trials and shall assist in effecting settlements, in
securingand giving evidence, in obtaining the attendance of witnesses and in conducting suits.

SUE AND LABOR

In case of actual or imminent loss or damage covered by this policy except imminent loss or
damage as respects an "accident"”, it shall, without prejudice to this insurance, be lawful and
necessary forthe Insured, their factors, servants, or assigns to sue, labor and travel for, in and
about the defense, the safeguard, and the recovery of property or any part of the property
insured hereunder; nor, in the event of loss or damage, shall the acts of the Insured or of this
Companyinrecovering, saving, and preserving the insured property be considered a waiver or
an acceptance of abandonment. This Company shall pay the expenses so incurred.

PAYMENT OF LOSS

All adjusted claims shall be due and payable no later than 30 days after presentation and
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32.

33.

34.

acceptance of proofs of loss by this Company or its appointed representative.

REINSTATEMENT

With the exception of loss caused by perils which are subject to annual aggregate limits as
noted in Section 2, no loss hereunder shall reduce the amount of this policy.

SUIT AGAINST THE COMPANY

No suitor action on this policy forthe recovery of any claim shall be sustainable in any court of
law or equity unless the Insured shall have fully complied with all the requirements of this
policy; however, if there is any dispute between the Insured and the Company as to whether
the Insured has fully complied with all the re quirements of this policy, such a dispute may be
resolved in a suit or action on the policy for recovery of any claim. The Company agrees that
any action or proceedings against it for recovery of any loss under this policy shall not be
barred if commenced within two years and one day after the Insured provides notice to the
Company in accordance with clause 24 above, which period shall be tolled from the date of
notice until the date thatthe Insured receives the Company's final coverage decision (this two
year and one day period is referred to as the "limitations period"). However, the limitations
periodshall notapply if by the laws of the State of the address of the Insured such a limitation
is invalid or if the laws of the jurisdiction in which any such action is brought permit a longer
period of time within which to commence such a suit. Furthermore, any tolling of the
limitations period shall not preclude the Insured from bringing a suit or any other proceeding
regardingrecovery foranyloss or of any claim hereunder during the period of tolling or at any
other time. Prosecution of a suit by the Insured shall not be barred due to the failure of the
Company to timely advise and notify the Insured of the expiration of any applicable dates to
file and commence said suit.

It is agreed that in the event of the failure of the Company to pay any amount claimed to be
due hereunderorinthe event of any otherdispute relating to this policy, the Company, at the
request of the Insured, will submit to the jurisdiction of any court of competent jurisdiction
within the United States and will comply with all of the requirements necessary to give such
court jurisdiction and all matters hereunder shall be determined in accordance with the law
and practice of such court, notincluding the court's law regarding choice of law. The Company
shall nottransfer, change venue, orremove, orseek to transfer, change venue, or remove any
lawsuit filed by the Insured in any such court.

EVIDENCES OF INSURANCE

Any evidences of insurance issued in connection with this policy shall be issued solely as a
matter of convenience or information for the addressee(s) or holder(s) of said evidences of
insurance, except where any Additional Insured(s), Mortgagee (s), Lender Loss Payee(s) or Loss
Payee(s) are named pursuant to the Special Provisions of said evidence of insurance. In the
event any Additional Insured(s), Mortgagee (s), Lender Loss Payee(s) or Loss Payee(s) are so
named, this policy shall be deemed to have been endorsed accordingly, subject to all other
terms, conditions and exclusions stated herein.

The Company hereby authorizes Marsh USA, Inc. to issue evidences of insurance including any
Mortgagee, Loss Payee, Lender Loss Payee and Additional Insured clauses.
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35.

36.

CANCELLATION

A.

This policy may be canceled at any time at the request of the Insured or it may be
canceled by the Company by mailing notice to the Insured and to the additional named
insureds/loss payeesindicated on the evidences of insurance issued during the term of
this policy, written notice stating when, not less than 90 days thereafter, such
cancellation shall be effective. The earned premium shall be computed on a pro-rata
basis. If the Insured cancels, the earned premium shall be computed on a short-rate
basis.

The mailing of notice as aforesaid shall be sufficient proof of notice and the effective date
and hourof cancellation stated in the notice shall become the end of the policy period.
Delivery of such written notice either by the Insured or by the Company shall be
equivalent to mailing.

Cancellation shall not affect coverage on any shipment in transit on the date of
cancellation. Coveragewill continue in full force until such property is safely delivered
and accepted at place of final destination.

In the event of non-payment of premium this policy may be canceled by the Company by
mailing to the Insured at the address shown in Clause A. above stating when, not less
than 10 days thereafter, such cancellation shallbe effective. Reinstatement of coverage
shall be effective immediately upon receipt of premium by the Company.

In the event of cancellation of this policy by the Company, except cancellation for non-
payment of premium, the annual aggregate deductible shall be computed on a pro rata
basis predicated on that portion of the policy year that has lapsed up to the date such
cancellation becomes effective. If losses assumed by the Insured exceed the amount that
would have been sustained if computed on such a pro rata basis, the Company shall
promptly pay the Insured theirshare of the difference between the assumed losses and
the pro rata amount. Cancellation by the Insured shall not result in any adjustment of
the annual aggregate deductible.

TITLES OF PARAGRAPHS

The titles of paragraphs of this form and of endorsements and supplemental contracts, if any,
now or hereafterattached hereto are inserted solely for convenience of reference and shall not
be deemed in any way to limit or affect the provisions to which they relate.

e R

(Authorized Signature)
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Endorsement No. 1

INSURED:

EFFECTIVE DATE:

University of Cincinnati

July 1, 2017

The following provisions are hereby attached to and made part of this policy:

1.) DEBRIS REMOVAL AND COST OF CLEAN UP EXTENSION

Notwithstanding the provisions of the preceding exclusion in this Endorsement or
any provision respecting seepage and/or pollution and/or contamination, and/or
debris removal and/or cost of clean up in the policy to which this Endorsement is
attached, in the event of direct physical loss or damage to the property insured
hereunder, this policy (subject otherwise to its terms, conditions and limitations,
including but notlimited to any applicable deductible) also insures, within the limit
of liability stated in Section 3:

(1) expenses reasonably incurred in removal of debris of the property insured
hereunder destroyed or damaged from the location of the loss;

and/or

(2)  cost of clean-up, at the location of the loss, made necessary as a result of
such direct physical loss or damage;

Provided that this policy does not insure against the costs of decontamination or
removal of water, soil or any other substance not covered by this policy on or
under such premises.

It isa condition precedentto recovery underthis extension thatthe Company shall
have paid or agreed to pay for direct physical loss or damage to the property
insured hereunderunless such paymentis precluded solely by the op eration of any
deductible and thatthe Insured shall give noticetothe Company of intent to claim
for cost of removal of debris or cost of clean-up NO LATER THAN 12 MONTHS
AFTER THE DATE OF SUCH PHYSICAL LOSS OR DAMAGE.

2.) AUTHORITIES EXCLUSION

Notwithstandingany of the preceding provisions of this Endorsement, exceptin respect
of certain specific coverage(s) provided elsewhere in the policy to which this
Endorsement is attached, this policy does not insure against fines, penalties and
expenses directly attributable to such fines and penalties incurred or sustained by or
imposed onthe Insured atthe order of any government agency, court or other authority
arising from any cause whatsoever.
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3.

Nothing in this Endorsement shall override any radioactive contamination exclusion
clause in the policy to which this Endorsement is attached.

ALLOTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

Attaches to and forming part of Policy No. 19946879 by Lexington Insurance Company

AT ST

[Authorized Signature]
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Endorsement No. 2

INSURED: University of Cincinnati

EFFECTIVE DATE: July 1, 2017
The following provisions are hereby attached to and made part of this policy:

In consideration of the premium charges, itis agreed that the Company grants permission to the

Insured for an insured location to remain vacant or unoccupied beyond a period of sixty (60)
consecutive days.

Attaches to and forming part of Policy No. 19946879 by Lexington Insurance Company

ffé‘;f_i? T

[Authorized Signature]

37



Inter-University Council - Insurance Consortium

Endorsement No. 3

INSURED: University of Cincinnati

EFFECTIVE DATE: July 1, 2017

Itis agreed thatif during the term of this policy, aloss is sustained at:

property while in the course of construction, erection, installation and assembly, and
such property is contractually required to be insured by a contractor, and such loss is not
recoverable in part or in full thereunder from the other insurance but would have been
recoverable under the terms and conditions of this policy

then this Company shall be liable under the terms and conditions of this policy for such loss
whichis not recoverable from such other policy(ies). For purposes of this condition, insurance
maintained by the contractor shall be considered underlying insurance. There is no additional
premium for this endorsement.

Attaches to and forming part of Policy No. 19946879 by Lexington Insurance Company

-

e R

[Authorized Signature]
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Endorsement No. 4

INSURED: University of Cincinnati

EFFECTIVE DATE: July 1, 2017

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.
MOLD / FUNGUS EXCLUSION

In consideration of the premium charged, it is hereby understood and agreed that the Mold / Fungus
Exclusion (Form LX9512) in the original policy is deleted in its entirety and replace with the following:

The Company shall not be liable for any loss or damage in the form of, caused by, arising out of,
contributed to, or resulting from fungus, mold(s), mildew or yeast; or any spores or toxins created or
produced by or emanating from such fungus, mold(s), mildew or yeast;

(a) fungus includes, but is not limited to, any of the plants or organisms belonging to the
major group fungi, lacking chlorophyll, and including mold(s), rusts, mildews, smuts and
mushroomes;

(b) mold(s) includes, but is not limited to, any superficial growth produced on damp or
decaying organic matter or on living organisms, and fungi that produce mold(s);

(c) spores means any dormant or reproductive body produced by or arising or emanating
out of any fungus, mold(s), mildew, plants, organisms or microorganisms,

regardless of any other cause or event that contributes concurrently orin any sequence to such loss.
This exclusion shall notapplytoanyloss or damage inthe form of, caused by, contributed to or resulting
from fungus, mold(s), mildew or yeast, or any spores or toxins created or produced by or emanating
from such fungus, mold(s), mildew oryeast which the Insured establishes is a direct result of a Covered
Loss not otherwise excluded by the Policy, provided that such fungus, mold(s), mildew or yeast loss or
damage is reported to the Company within twelve months from the expiration date of the Policy.

All otherterms, conditions, definitions, exclusions, limitations and provisions of the Policy remain the
same.

Attaches to and forming part of Policy No. 19946879 by Lexington Insurance Company

-

G R

(Authorized Signature)
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ENDORSEMENT #005

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946879

Issued to: UNIVERSITY OF CINCINNATI

By: LEXINGTON INSURANCE COMPANY

WAR AND TERRORISM EXCLUSION ENDORSEMENT

(Applies to locations outside the United States of America, its territories and possessions)
This endorsement modifies insurance provided by the Policy:

Notwithstanding any provision to the contrary within this insurance or any endorsement thereto, it
is agreed that this insurance excludes loss, damage, cost or expense of whatsoever nature directly
or indirectly caused by, resulting from or in connection with any of the following regardless of any
other cause or event contributing concurrently or in any other sequence to the loss:

1. War, invasion, acts of foreign enemies, hostilities or warlike operations (whether war be
declared or not), civil war, rebellion, revolution, insurrection, civil commotion assuming the
proportions of or amounting to an uprising, military or usurped power; or

2. Any act of terrorism.

For the purpose of this endorsement an act of terrorism means an act including, but not limited
to, the use of force or violence and/or the threat thereof, of any person or group(s) of persons,
whether acting alone or on behalf of or in connection with any organization(s) or government(s),
committed for political, religious, ideological or similar purposes including the intention to
influence any government and/or to put the public, or any section of the public, in fear.

This endorsement also excludes loss, damage, cost or expense of whatsoever nature directly or
indirectly caused by, resulting from or in connection with any action taken in controlling,

preventing, suppressing or in any way relating to 1. and/or 2. above.

If the Underwriters allege that by reason of this exclusion, any loss, damage, cost or expense is not
covered by this insurance the burden of proving the contrary shall be upon the Assured.

In the event any portion of this endorsement is found to be invalid or unenforceable, the remainder
shall remain in full force and effect.

All other terms and conditions of the Policy remain the same.

[
AT T

Authorized Representative

NMA2918 (08/2001) Page 1 of 1
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ENDORSEMENT #006

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946879

Issued to: UNIVERSITY OF CINCINNATI

By: LEXINGTON INSURANCE COMPANY

ECONOMIC SANCTIONS ENDORSEMENT
This endorsement modifies insurance provided by the Policy:

The Insurer shall not be deemed to provide cover and the Insurer shall not be liable to pay any claim
or provide any benefit hereunder to the extent that the provision of such cover, payment of such
claim or provision of such benefit would expose the Insurer, its parent company or its ultimate
controlling entity to any sanction, prohibition or restriction under United Nations resolutions or the
trade or economic sanctions, laws or regulations of the European Union or the United States of
America.

All other terms and conditions of the Policy remain the same.

i R

Authorized Representative

PR4225 (07/13) ©2013 American International Group, Inc. Page 1 of 1
All Right Reserved.



ENDORSEMENT #007
This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946879

Issued to: UNIVERSITY OF CINCINNATI
By: LEXINGTON INSURANCE COMPANY

ANTI-STACKING ENDORSEMENT

This endorsement modifies insurance provided by the Policy:

The following condition is added to the Policy:

If this insurance and any other insurance issued to the Insured by the Company or any entity that
the Company controls, is controlled by or is under common control with applies to the same loss,
claim, suit, occurrence or accident, whichever is applicable, then:

1. The maximum limit of liability, or

2. The maximum sublimit of liability with respect to a specific coverage or specific Covered
Cause of Loss or peril;

under all insurance available from the above entities in the aggregate will not exceed the highest
applicable limit of liability or highest applicable sublimit of liability available under any one policy.

However, this condition does not apply to any other insurance issued to the Insured by the
Company or any entity that the Company controls, is controlled by or is under common control
with which is specifically written to be primary to, in excess of, or quota share with the Policy to
which this endorsement is attached.

All other terms and conditions of the Policy remain the same.

[
AT T

Authorized Representative

PR4259 (07/14) ©2014 American International Group, Inc. Page 1 of 1
All Rights Reserved.



ENDORSEMENT #008

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946879

Issued to: UNIVERSITY OF CINCINNATI

By: LEXINGTON INSURANCE COMPANY

TERRORISM PREMIUM CHARGE ENDORSEMENT WITH EXCLUSION FOR
BIOLOGICAL AND/OR CHEMICAL TERRORISM

This endorsement modifies insurance provided by the Policy:

The terrorism charge is $84,270 and is included in the Policy Premium shown on
the Declarations Page of this Policy. Notwithstanding anything to the contrary in this Policy,
terrorism which causes direct physical loss or damage to property is covered.

However, the Company does not insure for loss or damage caused directly or indirectly by biological
and/or chemical terrorism whether controlled or uncontrolled, proximate or remote, sudden or over
any length of time, or which is contributed to or aggravated by any other event, cause, or peril.
Such loss or damage is excluded regardless of any other event, cause, or peril contributing
concurrently or in any sequence to the loss or damage.

The following definitions apply to this Policy:

1. Company means the insurer as shown in the attachment clause of this endorsement.

2. Biological and/or chemical terrorism means the dispersal, discharge, or release of pathogenic,
toxic, poisonous, or damaging biological or chemical agents or substances in an act(s) of
terrorism.

3. Terrorism means the use or threatened use of force or violence against a person or property, or
commission of an act dangerous to human life or property, or commission of an act that
interferes with or disrupts an electronic or communication system, undertaken by any person or
group, whether or not acting on behalf of or in any connection with any organization,
government, power, authority or military force, when the effect is to intimidate, coerce or harm:
a. A government;

b. The civilian population of a country, state or community; or

c. Disrupt the economy of a country, state or community.

So long as the Terrorism Risk Insurance Act of 2002, and any revisions or amendments thereto
is in effect (the “Act”), terrorism includes a certified act of terrorism defined by Section 102.

Definitions of the Act.

All other terms and conditions of the Policy remain the same.

AT

Authorized Representative

PR8543 (6/15) ©2015 American International Group, Inc. Page 1 of 1
All Rights Reserved.



ENDORSEMENT #009

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946879

Issued to: UNIVERSITY OF CINCINNATI

By: LEXINGTON INSURANCE COMPANY

STANDARD PROPERTY CONDITIONS

This endorsement modifies insurance provided by the Policy:

The following provisions are hereby made part of this Policy. These provisions shall take
precedence if and to the extent there is a conflict with any other policy provision(s).

MINIMUM EARNED PREMIUM CLAUSE

In the event of cancellation of this Policy by the Insured, a minimum premium of
$250,923 shall become earned, any provision of the Policy to the contrary notwithstanding.
Failure of the Insured to make timely payment of premium shall be considered a request by the
Insured for the Company to cancel on the Insured's behalf. In the event of such cancellation for
non-payment of premium, the minimum earned premium shall be due and payable; provided,
however, such cancellation shall be rescinded if the Insured remits and the Company
receives the full policy premium with 10 days after the date of issuance of the cancellation
notice. Such remittance and acceptance by the Company shall not affect the minimum earned
premium provision of this endorsement. In the event of any other cancellation by the Company, the
earned premium shall be computed pro-rata, not subject to the minimum earned premium.

CANCELLATION CLAUSE

Except and to the extent of the Minimum Earned Premium Clause which is part of this Policy, this
clause supersedes other cancellation clauses made a part of this Policy.

CANCELLATION: This Policy may be cancelled by the Insured by surrender thereof to the
Company or by mailing to the Company written notice stating when thereafter such
cancellation shall be effective. This Policy may be cancelled by the Company by mailing to the
Insured, at the mailing address shown in this Policy or last known address, written notice, stating
when, not less than 60 days thereafter (10 days for non-payment of premium) such
cancellation shall be effective. The effectiveness of cancellation is not dependent on the return of
unearned premium with the notice. Proof of mailing of notice as aforesaid shall be sufficient proof of
notice. The effective date and hour of cancellation stated in the notice shall become the end of the
policy period. Delivery of such written notice either by the Insured or the Company shall be
equivalent to mailing. If the Insured cancels, earned premium shall be computed in accordance
with the customary short rate table and procedure. If the Company cancels, earned premium
shall be computed pro rata. Premium adjustment shall be made as soon as practicable after
cancellation becomes effective.

SERVICE OF SUIT CLAUSE

In the event of failure of the Company to pay any amount claimed to be due hereunder, the
Company, at the request of the Insured, will submit to the jurisdiction of a court of
competent jurisdiction within the United States. Nothing in this condition constitutes or should be
understood to constitute a waiver of the Company’s rights to commence an action in any court of
competent jurisdiction in the United States to remove an action to a United States District Court or
to seek a transfer of a case to another court as permitted by the laws of the United States or of
any state in

PR9019 (08/15) ©2015 American International Group, Inc. Page 1 of 3
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the United States. It is further agreed that service of process in such suit may be made upon
Counsel, Legal Department, Lexington Insurance Company, 99 High Street, Boston, Massachusetts
02110 or his or her representative, and that in any suit instituted against the Company upon this
Policy, the Company will abide by the final decision of such court or of any appellate court in the
event of an appeal.

Further, pursuant to any statute of any state, territory, or district of the United States which makes
provision therefor, the Company hereby designates the Superintendent, Commissioner or Director of
Insurance, or other officer specified for that purpose in the statute, or his or her successors in
office, as its true and lawful attorney upon whom may be served any lawful process in any action,
suit, or proceeding instituted by or on behalf of the Insured or any beneficiary hereunder arising out
of this Policy of insurance, and hereby designates the above named Counsel as the person to whom
the said officer is authorized to mail such process or a true copy thereof.

WAR RISK EXCLUSION CLAUSE

The Company shall not be liable for any loss, caused directly or indirectly, by (1) hostile or warlike
action in time of peace or war, whether or not declared, including action in hindering, combating or
defending against an actual, impending or expected attack (a) by government or sovereign power
(dejure or de facto) or by any authority maintaining or using military, naval or air forces; or (b) by
military, naval or air forces; or (c) by an agent of any such government, power, authority or force
(2) any weapon of war employing atomic fission or radioactive force whether in time of peace or
war, whether or not its discharge was accidental; (3) insurrection, rebellion, revolution, civil war,
usurped power, or action taken by government authority in hindering, combating, or defending
against such an occurrence, seizure or destruction; (4) any consequence of any of the foregoing.

NUCLEAR EXCLUSION CLAUSE

The Company shall not be liable for loss by nuclear reaction or nuclear radiation or radioactive
contamination all whether controlled or not, and whether such loss be direct or indirect, proximate
or remote, or be in whole or in part caused by, contributed to, or aggravated by the peril(s) insured
against in this Policy. If the peril of fire is insured under this Policy, then, subject to the foregoing
and all provisions of this Policy, direct loss by fire resulting from nuclear reaction or nuclear
radiation or radioactive contamination is insured against by this Policy. This Policy does insure
against loss or damage caused by sudden and accidental radioactive contamination, including
resultant radiation damage, from material used or stored or from processes conducted on the
Insured premises, provided that, at the time of such loss or damage, there is neither a nuclear
reactor nor any new or used nuclear fuel on the Insured premises.

SALVAGE AND RECOVERY CLAUSE

All salvages, recoveries, and payments (other than proceeds from subrogation and underlying
insurance), will accrue entirely to the benefit of the Company until the sum paid or payable by the
Company is recovered or reduced as applicable.

REQUIREMENTS IN CASE OF LOSS
The Insured shall:
1. Give prompt written notice of any loss or damage to the Company,

2. Promptly contact the applicable authority having jurisdiction in the event a law has
been broken, and promptly file a written report with such authority,

PR9019 (08/15) ©2015 American International Group, Inc. Page 2 of 3
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3. Protect the property from further loss or damage,

4, Separate the damaged and undamaged personal property,

5. Maintain such property in the best possible order, and

6. Furnish a complete inventory of the lost, destroyed, damaged and undamaged
property, showing in detail quantities, costs, actual cash value and amount of loss
claimed,

7. Furnish all other documents or insurance policies that the Company may reasonably
require,

8. Allow the Company to access and inspect any of the damaged or undamaged

property, and

9. Submit to examination under oath at such times as may be reasonably required
about any matter relating to this insurance or any claim;

PROOF OF LOSS AND PAYMENT

The Insured shall complete and sign a sworn proof of loss within sixty (60) days after the
Company’s request stating the time and origin of the loss, the interest of the Insured and of all
others in the property, the value of each item thereof determined in accordance with the Valuation
conditions of this Policy and the amount of loss or damage thereto and all encumbrances thereon,
all other contracts of insurance, whether collectible or not, covering any of said property and any
changes in the title, use, occupation, location, possession or exposures of said property subsequent
to the issuance of this Policy, by whom and for what purpose any building herein described and the
several parts thereof were occupied at the time of loss whether or not it then stood on leased
ground. All adjusted claims shall be due and payable thirty (30) days after the presentation and
acceptance of satisfactory proof(s) of loss at the office of the Company at 99 High Street, Boston,
Massachusetts 02110.

GOVERNMENT ACTIVITY CLAUSE

The Company shall not be liable for any loss or damage caused directly or indirectly by the seizure,
confiscation or destruction of insured property by any governmental body or public authority,
including any customs or quarantine action. This exclusion shall not apply to an order or action of a
governmental body or public authority to destroy insured property for the purpose of preventing the
spread of fire or explosion nor to the enforcement of any law or ordinance relating to the
construction or repair of damaged property as covered by DEMOLITION AND INCREASED COST OF
CONSTRUCTION of this Policy.

All other terms and conditions of the Policy remain the same.

[
AT ST

Authorized Representative
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ENDORSEMENT #010

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946879

Issued to: UNIVERSITY OF CINCINNATI

By: LEXINGTON INSURANCE COMPANY

COMBINED PROPERTY/BOILER & MACHINERY MILLENNIUM
ENDORSEMENT

This endorsement modifies insurance provided by the Policy:

A. The Insurer will not pay for Damage or Consequential Loss directly or indirectly
caused by, consisting of, or arising from, the failure of any computer, data
processing equipment, media microchip, operating systems, microprocessors
(computer chip), integrated circuit or similar device, or any computer software,
whether the property of the Insured or not, and whether occurring before, during or
after the year 2000 that results from the inability to:

1. correctly recognize any date as its true calendar date;

2. capture, save, or retain, and/or correctly manipulate, interpret or process any
data or information or command or instruction as a result of treating any
date other than its true calendar date; and/or

3. capture, save, retain or correctly process any data as a result of the
operation of any command which has been programmed into any computer
software, being a command which causes the loss of data or the inability to
capture, save, retain or correctly process such data on or after any date.

B. It is further understood that the Insurer will not pay for the repair or modification of
any part of an electronic data processing system or its related equipment, to correct
deficiencies or features of logic or operation.

C. It is further understood that the Insurer will not pay for Damage or Consequential
Loss arising from the failure, inadequacy, or malfunction of any advice,
consultation, design, evaluation, inspection, installation, maintenance, repair or
supervision done by the Insured or for the Insured or by or for others to determine,
rectify or test, any potential or actual failure, malfunction or inadequacy described
in A. above.

Such Damage or Consequential Loss described in A, B, or C above, is excluded regardless
of any other cause that contributed concurrently or in any other sequence.

This endorsement shall not exclude subsequent Damage or Consequential Loss, not
otherwise excluded, which itself results from a Defined Peril. Defined Peril shall mean fire,
lightning, explosion, aircraft or vehicle impact, falling objects, windstorm, hail, tornado,
hurricane, cyclone, riot, strike, civil commotion, vandalism, malicious mischief, earthquake,
volcano, tsunami, freeze or weight of snow, sudden and accidental breakdown of an
object, including mechanical and electrical breakdown.

Y69813 (02/98) ©1998 American International Group, Inc. Page 1 of 2
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All other terms and conditions of the Policy remain the same.

AP T

Authorized Representative
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ENDORSEMENT #011

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946879

Issued to: UNIVERSITY OF CINCINNATI

By: LEXINGTON INSURANCE COMPANY

OCCURRENCE LIMIT OF LIABILITY ENDORSEMENT

This endorsement modifies insurance provided by the Policy:

It is agreed that the following special terms and conditions apply to the Policy:

1.

The limit of liability or Amount of Insurance shown on the face of this Policy, or endorsed
on this Policy, is the total limit of the Company’s liability applicable to each occurrence, as
hereafter defined. Notwithstanding any other terms and conditions of this Policy to the
contrary, in no event shall the liability of the Company exceed this limit or amount
irrespective of the number of locations involved.

The term “occurrence” shall mean any one loss, disaster, casualty, or series of losses,
disasters, or casualties, arising out of one event. When the term applies to loss or losses
from the perils of tornado, cyclone, hurricane, windstorm, hail, volcanic eruption, riot, riot
attending a strike, civil commotion, vandalism and malicious mischief, or terrorism, one
event shall be construed to be all losses arising during a continuous period of 72 hours.
When filing proof of loss, the Insured may elect the moment at which the 72 hour period
shall be deemed to have commenced, which may not be earlier than the time when the first
loss to covered property occurs.

When the term applies to loss or losses from the perils of flood or earthquake, one event
shall be construed to be all losses arising during a continuous period of 168 hours. When
filing proof of loss, the Insured may elect the moment at which the 168 hour period shall be
deemed to have commenced, which may not be earlier than the time when the first loss to
covered property occurs.

The premium for this Policy is based upon the statement of values provided to the Insurer(s)
by or on behalf of the Insured and kept on file by the Insurer(s). In the event of loss under
the Policy, the liability of the Insurer(s) shall be limited to the least of the following:

a) The actual adjusted amount of loss, less applicable deductible(s);

b) Any other Limit of Liability or Sublimit of Insurance or Amount of Insurance
specifically stated in this Policy to apply to any particular insured loss or coverage or
location.

All other terms and conditions of the Policy remain the same.

-

Sl

Authorized Representative
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ENDORSEMENT #012

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946879

Issued to: UNIVERSITY OF CINCINNATI

By: LEXINGTON INSURANCE COMPANY

MULTI-YEAR POLICY ENDORSEMENT
(RATE REDUCTION GUARANTEE)

This endorsement modifies insurance provided by the Policy:

The following provision is added to the GENERAL CONDITIONS Section:
MULTI-YEAR CONDITIONS:

This Policy has been issued for the term shown in Item 1., Term of Insurance of the Policy with the
total premium for entire term shown in Item 3., Premium of the Policy payable in annual
installments at the inception date and each subsequent anniversary date. The Insured is required to
submit an updated Statement of Locations and Values at least thirty (30) days prior to each annual
anniversary date and the premium will be adjusted by applying the last agreed upon rate to such
updated Statement.

Instead of submitting an updated Statement of Locations and Values, the Insured may elect to
apply a current valuation index established by a recognized statistical or regulatory body that has
been pre-agreed with the Company in writing at the inception date of this Policy. In such case, the
premium will be adjusted by applying the last agreed upon rate to: (1) the real and personal
property values shown on the latest Statement which have been adjusted in accordance with the
most recent index, and (2) business interruption values shown on the latest Statement which have
been adjusted by the average change in values over the prior two-year period or another
methodology that has been pre-agreed with the Company in writing at the inception date of this
Policy.

The Company reserves the right to increase the last agreed upon rate by 5% effective the first
annual anniversary date if one or more of the following apply:

1. The incurred loss ratio is greater than 60% and less than 100% for the 9 month time period of
07/01/2017 - 04/01/2018;

2. There is a material change in any reinsurance support; or

3. There is any material change in the risk and/or the quantum of natural catastrophe (wind or hail,
Named Storm, Flood, Earth movement, or Earthquake) exposures insured from inception.

If the above conditions do not apply and the incurred loss ratio is greater than 100%, the Company
reserves the right to renegotiate the last agreed upon rate effective the second annual anniversary
date.

The Company reserves the right to increase the last agreed upon rate by 5% effective the second
annual anniversary date if one or more of the following apply:

4. The incurred loss ratio is greater than 60% and less than 100% for the time period of
07/01/2017 - 04/01/2019;

5. There is a material change in any reinsurance support; or

MANUSCRIPT ©2017 American International Group, Inc. Page 1 of 2
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6. There is any material change in the risk and/or the quantum of natural catastrophe (wind or hail,
Named Storm, Flood, Earth movement or Earthquake exposures insured from inception.

If the above conditions do not apply and the incurred loss ratio is greater than 100%, the Company
reserves the right to renegotiate the last agreed upon rate effective the second annual anniversary
date.

The Annual Aggregates shown in the Policy shall be reinstated on each annual anniversary date, but
only with respect to an occurrence which first commences on or after 12:01 a.m. on the annual

anniversary date.
The following definitions apply to this provision:

1. Incurred loss ratio means the sum of all incurred losses divided by all gross premiums paid for
the period from the inception date of this Policy to the applicable annual anniversary date.

2. Incurred losses means the sum of paid losses plus reserved losses from the inception date of this
Policy to the applicable annual anniversary date. The Company shall set such reserves at its sole
discretion.

All other terms and conditions of the Policy remain the same.

e

Authorized Representative
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Commercial Property — Claim Reporting and Claim Questions

Options for Reporting a New Claim

e Telephone: AIG CallOne®™: 800-931-9546 24/7, 365 days/year

e Email: newloss-usproperty&energy@aig.com

e Fax: 855-805-4125

e Internet: Complete a Quick Claim form at LexingtonClaims.com
e Mail: P.O. Box 2310, Alpharetta, Georgia 30023-2970

Such written notice shall include the Named Insured as shown on the Declarations, the
policy number, the date of loss and a brief description of the potential claim.

Options for Questions Regarding Existing/Previously Reported Claims

For questions regarding existing claims, contact should be made directly with the
assigned AIG Examiner via direct dial or email. However, in the instance where an
AIG Examiner is unknown, please use the following methods to obtain the
information:

e Claim Service Center: 877-873-9972

e AIG CallOne: 800-931-9546

Ed. 11/14



Lexington
INSURANCE

Member of AIG

LEXINGTON INSURANCE COMPANY
ADMINISTRATIVE OFFICES: 99 HIGH STREET, BOSTON, MA, 02110
(hereinafter called the “Company”)

COMMERCIAL PROPERTY POLICY DECLARATIONS

POLICY NUMBER: 019946872 RENEWAL OF: 019946872
ITEM 1. Named Insured: CLEVELAND STATE UNIVERSITY
Address: 2121 EUCLID AVENUE

CLEVELAND, OH 44115

ITEM 2. Policy Period: From 07/01/2017 To 07/01/2020
at 12:01 AM Standard Time at the location involved.

ITEM 3. Limit of Insurance:

80% BEING $80,000,000 PART OF $100,000,000 PER OCCURRENCE FOR EACH
PRIMARY MEMBER POLICY

Total Premium: $287,144
Terrorism Premium: $24,108 (included in Total Premium above)
Minimum Earned Premium: $71,786
ITEM 4. Perils:
ALL RISKS OF DIRECT PHYSICAL LOSS OR DAMAGE INCLUDING FLOOD, EARTH

MOVEMENT AND EQUIPMENT BREAKDOWN/BOILER & MACHINERY AND AS
FURTHER DESCRIBED IN THE POLICY FORM

ITEM b. Description of Property Covered: Coinsurance
AS DESCRIBED IN THE POLICY ATTACHED NOT APPLICABLE
ITEM 6. Mortgagee Clause: Loss, if any shall be payable to:

PER CERTIFICATES ON FILE WITH THE COMPANY

ITEM 7. Forms Attached:
SEE ATTACHED FORMS SCHEDULE

e

Authorized Representative
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FORMS SCHEDULE

Named Insured: CLEVELAND STATE UNIVERSITY

Policy No: 019946872 Effective Date: 07/01/2017
Form Number Edition Date Endorsement Number Title
MANUSCRIPT COMMERCIAL PROPERTY POLICY

DECLARATIONS

MANUSCRIPT POLICY FORM

1 AMENDATORY ENDORSEMENT
(BROKER ENDT)

2 AMENDATORY ENDORSEMENT
(BROKER ENDT)

3 AMENDATORY ENDORSEMENT
(BROKER ENDT)

4 MOLD / FUNGUS EXCLUSION
(BROKER ENDT)

NMA2918 08/01 005 WAR AND TERRORISM EXCLUSION
ENDORSEMENT

PR4225 07/13 006 ECONOMIC SANCTIONS ENDORSEMENT

PR4259 07/14 007 ANTI-STACKING ENDORSEMENT

PR8543 06/15 008 TERRORISM PREMIUM CHARGE

ENDORSEMENT WITH EXCLUSION FOR
BIOLOGICAL AND/OR CHEMICAL TERRORISM

PR9019 08/15 009 STANDARD PROPERTY CONDITIONS

Y69813 02/98 010 COMBINED PROPERTY/BOILER &
MACHINERY MILLENNIUM ENDORSEMENT

MANUSCRIPT 011 OCCURRENCE LIMIT OF LIABILITY
ENDORSEMENT
MANUSCRIPT 012 MULTI-YEAR POLICY ENDORSEMENT

(RATE REDUCTION GUARANTEE)

DOCO18(Ed.12/87) Page 1 of 1
LX0295



POLICYHOLDER NOTICE

Thank you for purchasing insurance from a member company of American International
Group, Inc. (AIG). The AIG member companies generally pay compensation to brokers
and independent agents, and may have paid compensation in connection with your policy.
You can review and obtain information about the nature and range of compensation paid
by AIG member companies to brokers and independent agents in the United States by
visiting our website at www.aig.com/producer-compensation or by calling 1-800-706-
3102.

91222 (9/16)



Inter-University Council - Insurance Consortium

NAMED INSURED: Cleveland State University

2.

and any subsidiary, associated or allied company, corporation, firm,
organizationandthe Insured’sinterestin any partnership or joint venture in
which the insured has management control or ownership as now constituted
or hereafter is acquired, as the respective interest of each may appear; all
hereafter referred to as the "Insured” including legal representatives.

MAILING ADDRESS: 2121 Euclid Avenue

Cleveland, OH 44115

POLICY NUMBER:

TERM OF INSURANCE

This policy attaches and covers for a period of three years, from July 1, 2017 to July 1, 2020,
beginning and ending at 12:01 A.M.,, standard time, at the location of the property involved.

The actual effectivetime of attachment of this insurance on the above date shall be the same

time as the actual effective time of cancellation or expiration of the policy replaced or renewed
by this policy.

PARTICIPATION

In the event of loss, and the Insured’s expressed interest to purchase and maintain other
contributing insurance, this Policy’s retained proportionate share of any stated Limit (or
Sublimits of) Liability shall not exceed:

80% Share being $80,000,000 part of $100,000,000, excess any applicable deductible
amount(s).

The amount of loss shall be determined by the terms of this policy after the application of any
deductible, or contribution features which may be a part of this policy.

LIMITS OF LIABILITY

This Company shall not be liable for more than $100,000,000 per occurrence except:

A.  Withrespectto the peril of Earthquake as perclause 12 in this policy, this Company shall
not be liable, for more than $100,000,000 per occurrence and in the aggregate annually.
Evenifthe peril of Earthquake is the predominant cause of loss or damage, any ensuing
loss or damage not otherwise excluded herein shall not be subject to any sub-limits or
aggregates specified.
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With respect to the peril of Flood as per clause 12 in this policy, this Company shall not
be liable, for more than $100,000,000 per occurrence and in the aggregate annually.
Evenifthe peril of Floodisthe predominant cause of loss ordamage, any ensuing loss or
damage not otherwise excluded herein shall not be subject to sub-limits specified.

B. Sub-limits:

The liability of this Company resulting from loss or damage insured against shall not

exceed:

$ 5,000,000

$50,000,000

60 Days / $50,000,000

$5,000,000

$ 25,000,000

$ 25,000,000

$ 25,000,000

$ 25,000,000
60 Days / $50,000,000

$5,000,000

$ 2,500,000

S 2,500,000

$ 25,000,000

$100,000,000

per occurrence as respects Perishable Goods, Spoilage, and
Consequential Damage per clause 7.G. in this policy

per occurrence as respects Service / Utility / Off Premises Power
Interruption per clause 6.F.(1).(a). in this policy.

peroccurrence as respects Civil or Military Authority perclause 6.F.2.in
this policy.

per occurrence and in the aggregate annually as respects
Communicable Disease Response per clause 7.S. in this policy.

per occurrence as respects Computer Systems Damages (a 36 hour
Qualifying Period applies) per clause 7.0. in this policy.

peroccurrence as respects Contingent Business Interruption per clause
6.F.(1).(b). in this policy

per occurrence as respects ensuing Mold Coverage per endorsement
Number 4 in this policy.

per occurrence as respects Fine Arts clause 11.B.5. in this policy.
peroccurrence as respects Ingress/Egress per clause 6.F.3. in this policy.

per occurrence and in the aggregate annually as respects Interruption
by Communicable Disease per clause 7.R. in this policy.

per occurrence and in the aggregate annually as respects Land and
Water Contaminant or Pollutant Clean Up, Removal, and Disposal
coverage per clause 7.J. in this policy

per occurrence as respects Lock and Key Replacement coverage per
clause 7.Q. in this policy

peroccurrence as respects Miscellaneous Unnamed Locations (Real and
Personal Property including Time Element) per clause 6.A. in this policy

peroccurrence as respects Newly Acquired Real and Personal Property
including Time Element for a period of 90 days from the date the
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$ 2,500,000

$ 1,000,000

$ 5,000,000

$ 50,000,000

$ 25,000,000

S 5,000,000

DEDUCTIBLES

Insured ownership of the Property. After 90 days, if not reported to the
Company the following Miscellaneous Unnamed Locations shall apply

peroccurrence as respects Off Premises Data Services Property Damage
per clause 7.T. in this policy

peroccurrence as respects Personal Property Not ata Covered Location.

per occurrence as respects Research Animals per clause 7.K. in this
policy.

per occurrence as respects Service Interruption (Property Damage &
Time Element). All services including but not limited to the following
gas, water, sewer, steam, electric, and or telecommunications, except
$1,000,000 per occurrence fortransmission and distribution lines within
2.5 miles of the Insured’s premises. The Company will not be liable for
such loss or damage unless the Period of Service Interruption exceeds a
waiting period of twenty-four (24) hours. After exceeding the waiting
period, the Companyshall thenbe liableforsuchloss or damage for the
entire Period of Interruption and the applicable deductible. The “Period
of Interruption” shall meanthe period starting with the time when the
interruption occurs and ending when with due diligence and dispatch
the service is wholly restored per clause 6.F.(1).(a). in this policy

per occurrence as respects property in Transit per clause 6.H. in this
policy.

or 25% maximum of the amount payable for direct physical loss or
damage, per occurrence as respects Update to Green coverage per
Upgrade to Green endorsement in this policy.

All losses, damages, or expenses arising out of any occurrence shall be adjusted as one loss,
and from the amount of such adjusted loss shall be deducted exceptions and applications as

follows:

$350,000 Member IUC-IC deductible per occurrence shall apply to all losses except:

A. A $700,000 annual deductible aggregate. Upon the exhaustion of the annual deductible
aggregate, this excess deductible will not be applicable forany new losses for the remainder
of the policy term and the standard deductible will be $100,000. The below Insured
Members of the IUC-IC participate in the aggregate.
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IUC-IC Insured Members

Bowling Green State University
Central State University
Cleveland State University
Kent State University

Miami University

Northeast Ohio Medical University (NEOMED)
Ohio University, The

Shawnee State University
University of Akron, The
University of Cincinnati
University of Toledo, The
Wright State University
Youngstown State University

B. 100 YEAR-SFHA FLOOD DEDUCTIBLE

In the event of loss or damage within a location identified by FEMA as a SFHA caused by
peril of Flood, the sum to be deducted per occurrence shall be $500,000.

It is understood and agreed that SFHA (100 year flood) losses do not erode the annual
deductible aggregate.

C. Intheeventoflossor damage occurringas a result of service interruption a 24-hour waiting
period applies. The Company will not be liable for such loss or damage unless the Period of
Service Interruption exceeds a waiting period of twenty-four (24) hours. After exceeding the
waiting period, the Company shall then be liable for such loss or damage for the entire
Period of Interruption and the applicable deductible. The “Period of Interruption” shall
mean the period starting with the time when the interruption occurs and ending when with
due diligence and dispatch the service is wholly restored.

The deductible amounts specified above shall not apply to general average contributions,
salvage charges, and sue and labor expenses.

If two or more deductible amounts in the policy apply to a single occurrence, the total to be
deducted shall not exceed the largest deductible.

In the event that all or any portion of the deductible is payable under the Insureds’ primary
insurance or by the local, state or governmental funding organization, such payment shall be
considered Underlying Insurance as defined in Section 16.

LOSS PAYABLE

Loss, if any, shall be adjusted with and payable to the Named Insured or order, whose receipt
shall constitute a release in full of all liability under this policy with respect to such loss.
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TERRITORY

Worldwide except for loss or damage occurring in the following excluded jurisdictions:

A. Anycountry where trade relations are unlawful as determined by the Government of the
United States of America or its agencies or;

B. Afghanistan, Algeria, Angola, Armenia, Azerbaijan, Belarus, Bosnia-Herzegovina, Botswana,
Burundi, Chechnya, Cote d’lvoire, Croatia, Cuba, Democratic Republic of the Congo (former
Zaire), El Salvador, Eritrea, Ethiopia, Federal Republic of Yugoslavia, Guam, Haiti, Iran, Iraq,
Kashmir, Laos, Lebanon, Liberia, Libya, Montserrat, Myanmar (Burma), Nicaragua, Nigeria,
North Korea, Pakistan, Rwanda, Serbia-Montenegro, Sierra Leone, Slovenia, Somalia, Sri
Lanka, Syria, Sudan, Turkish provinces of Agri, Bingol, Bitlis, Diyarbakir, Elazig, Hakkari,
Mardin, Mus, Siirt, Urfa, and Van, and Yemen, Zimbabwe.

COVERAGE

Except as hereinafter excluded, this policy covers:

A. Real and Personal Property

(1)

The interest of the Insured in all real and personal property including but not
limited to property owned, used, leased or intended for use by the Insured, or
hereafter constructed, erected, installed, or acquired, including while in course of
construction, erection, installation, and assembly. In the event of loss or damage,
this Company agrees to accept and considerthe Insured as sole and unconditional
ownerof improvements and betterments, notwithstanding any contract or leases
to the contrary.

The interestof the Insuredinreal and personal property of others in the Insured's
care, custody, or control.

Real and Personal Property which the Insured is responsible for or has agreed to
insure verbally or in writing.

At the option of the Insured, personal property of the Insured's officials,
employees, agents, students and patients while on the premises of the Insured.
This insurance shall then act as primary insurance.

Contractors', vendors', project and construction managers’ interest in property
covered to the extent of the Insured's liability imposed by law or assumed by
contract, whether written or oral.

B. Business Interruption

(1)

Loss resulting from necessary interruption of business conducted by the Insured,
whethertotal or partial, and caused by loss, damage, or destruction covered herein
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(2)

(4)

during the term of this policy to real and personal property as described in
Clause 6.A.

If such loss occurs during the term of this policy, it shall be adjusted on the basis of
ACTUAL LOSS SUSTAINED by the Insured, consisting of the gross earnings which is
thereby prevented from being earned and of all charges and expenses only to the
extent that these must necessarily continue during the interruption of business
including, ordinary payroll and only to the extent such charges and expenses would
have been earned had no loss occurred.

"Ordinary payroll"is defined to be the entire payroll expense for all employees of
the Insured except officers, executives, department managers, employees under
contract, and other important employees as determined by the Insured.

In the event of loss, damage, or destruction covered herein to property as
described in Clause 6.A. which results in an interruption of research and
development activities which in themselves would not have produced income
duringthe indemnity period, this policy shall coverthe actual loss sustained of the
continuing fixed charges and expenses directly attributable to such research and
development activities, including ordinary payroll.

However, this Company shall not be liable underthis Clause B. forany loss resulting
from damage to or destruction of finished stock nor for the time required to
reproduce said finished stock. Finished stock shall mean stock manufactured by
the Insured which in the ordinary course of the Insured's business is ready for
packing, shipment, or sale.

Resumption of Operations: If the Insured, by reasonable means within its control,
could reduce the loss resulting from the interruption of business:

(a) by acomplete or partial resumption of operation of the property insured,
whether damaged or not; or

(b) by making use of available stock, merchandise, or other property;

such reduction shall be taken into account in arriving at the amount of loss
hereunder.

Experience of the Business:

(a) Indeterminingthe amount of gross earnings, charges and expenses covered
hereunderforthe purpose of ascertaining the amount of loss sustained, due
consideration shall be given to the experience of the business before the
date of damage or destruction and to the probable experience thereafter
had no loss occurred to real or personal property asdescribed in Clause 6.A.

(b)  With respect to alterations, additions, and property while in the course of
construction, erection, installation, or assembly, due consideration shall be
given to the available experience of the business after completion of the
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(c)

construction, erection, installation, or assembly.

In determining the amount of tuition and fees covered hereunder for the
purpose of ascertaining the amount of loss sustained, due consideration shall
be given to:

(i) Tuition and fees which are prevented from being earned or received.

(ii) Otherincome derived from:

(a)
(b)

routine and special services;

other operating and non-operating revenues, including but not
limited to:

(1) research grants,

(2) income under research contracts all dependent on
continued operations.

(iii) Donations and fund raising proceeds:

(a)

(b)

If a regularly scheduled fundraising drive for the sole benefit of
the Insured occurs during the period of interruption of
operations, the revenue produced by such drive shall be
considered as follows in determining the amount of loss:

(1) Ifthe drive failsto produce anamountat least equal to the
same drive in the most recent prior solicitation, the
shortage, to the extent that it can be attributed to the
interruption of the Insured’s operations, shall be
considered as loss of income;

(2) Ifthe drive producesanamountequal tothe same drive in
the most recent priorsolicitation, there shall be considered
no loss of income from this source of revenue;

(3) Ifthe drive producesanamountlargerthan the same drive
inthe mostrecent priorsolicitation, the excess shallnotbe
appliedto reduce the loss from other sources of revenue;

(4) Ifthe driveiscancelled orpostponed, such loss of revenue
shall not be considered as loss of income.

The followingshallbe disregarded in determining the amount of
loss:

(1) Donations and contributions from any source which are a
direct result of the interruption of the Insured’s operations
and are received by the Insured during the period of
interruption.
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C.

(2) Proceeds from fund raising drives or solicitations
which are for the sole benefit of the Insured and occur
as a result of interruption of the Insured’s operations.

Extra Expense

(1)

Extra Expenseincurredresulting fromloss, damage, or destruction covered herein
during the term of this policy to real or personal property as described in Clause
6.A.

"Extra Expense" meansthe excess of the total cost chargeable to the operation of
the Insured's business over and above the total cost that would normally have
been incurred to conduct the business had no loss or damage occurred. This shall
include any demand charges made by any utility supplier.

If loss or damage to a co-generation facility is caused by an “accident” as described
in clause 13 of this policy, the demand charges will extend only to end of the
calendar month in which the damaged property is repaired or replaced.

Rental Value

(1)

Rental Value loss sustained by the Insured resulting directly from loss, damage, or
destruction covered herein during the term of this policy to real and personal
property as described in Clause 6.A. but not exceeding the reduction in rental
value less charges and expenses which do not necessarily continue.

"Rental Value" is defined as the sum of:

(a) the total anticipated gross rental income from tenant occupancy of the
described property as furnished and equipped by the Insured; and

(b) theamountof all charges which are the legal obligation of the tenant(s) and
which would otherwise be obligations of the Insured; and

(c) thefairrental value of any portion of said property which is occupied by the
Insured.

Experience of the Business:

(a) In determining the amount of rental value covered hereunder for the
purposes of ascertaining the amount of loss sustained, due consideration
shall be given to the rental experience before the date of damage or
destructionandtothe probable experience thereafter had no loss occurred
to real and personal property as described in Clause 6.A.

(b)  With respect to alterations, additions, and property while in the course of
construction, erection, installation, or assembly, due consideration shall be
giventothe available rental experience of the business after completion of
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the construction, erection, installation, or assembly.

Royalties

(1)

(4)

Loss of income to the Insured under royalty, licensing fees, or commission
agreements between the Insured and another party which is not realizable due to
loss, damage, or destruction by any of the perils covered herein during the term of
this policy to property of the other party.

If such loss occurs during the term of this policy, it shall be adjusted on the basis of
ACTUAL LOSS SUSTAINED of such income referred to in paragraph 1 above, which
would have been earned had no loss occurred.

Resumption of Operations: The Insured shall influence, to the extent reasonably
possible, the party with whom the agreement described in paragraph 1above has
been made to use any other machinery, supplies or locations in order to resume
business so as to reduce the amount of loss hereunder, and the Insured shall
cooperate with that party in every reasonable way to effect this, but not financially
unless such expenditures shall be authorized and paid by this Company.

Experience of the Business: In determining the amount of income derived from the
agreement(s) described in Clause (1) above for the purpose of ascertaining the
amount of loss sustained, due consideration shall be given to the amount of
income derived from such agreement(s) before the date of damage or destruction
and to the probable amount of income thereafter had no loss occurred to real and
personal property of the type insured under this policy of such other party.

Time Element Extensions

(1)

This policy, subject to all provisions and without increasing the limits of this
policy, also insures against loss resulting from damage to or destruction by
causes of loss insured against, to:

(a) ServiceInterruption:electrical, steam, gas, water, sewer, telephone, or any
other utility orservice, transmission lines and related plants, substations and
equipment situated on or outside of the premises;

(b) Contingent Time Element: property that wholly or partially prevents any
direct or indirect supplier of goods and/or services to the Insured from
rendering their goods and/or services, or property that wholly or partially
prevents any direct or indirect receiver of goods and/or services from the
Insured from accepting the Insured's goods and/or services, such supplier or
receiver to be located anywhere in the world;

(c) Impounded Water: dams, reservoirs, or equipment connected therewith
when water, used as a raw material orused for power or for other purposes,
stored behind such dams or reservoirsisreleased from storage and causes an
interruption of business as aresult of lack of water supply from such sources;

(d) LeaderProperty: property notowned or operated by the Insured, located in
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(2)

(3)

the same vicinity as the Insured, which attracts business to the Insured.

Interruption by Civil or Military Authority: This policy is extended to cover the
loss sustained duringthe period of time, not to exceed 60 days, when access to
real or personal property is impaired by order or action of civil or military
authority issued in connection with or following a peril insured against.

Ingress/Egress: This policy is extended to cover the loss sustained during the
period of time, not to exceed 60 days, when in connection with or following a
peril insured against, access to or egress from real or personal property is
impaired.

G. Provisions Applicable to Business Interruption, Extra Expense, Rental Value and

Royalties Coverages

(1)

Period of Recovery: The length of time for which loss may be claimed:

(a)

(b)

(c)

(d)

shall not exceed such length of time as would be required with the exercise
of due diligence and dispatch to rebuild, repair, or replace the property that
has been destroyed or damaged,;

and, such additional length of time to restore the Insured's business to the
condition that would have existed had no loss occurred, commencing with
the later of the following dates:

()  the date on which the liability of the Company for loss or damage
would otherwise terminate; or

(ii) the date on which repair, replacement, or rebuilding of the property
that has been damaged is actually completed;

butinno eventformore than one yearfromsaid latercommencement date;

with respect to alterations, additions and property while in the course of
construction, erection, installation, or assembly shall be determined as
provided in subparagraph (a) above, but such determined length of time
shall be applied to the experience of the business after the business has
reached its planned level of production or level of business operations;

shall commence with the date of such loss or damage and shall not be
limited by the date of expiration of this policy or cancellation date.

Special Exclusions: This section of the policy does notinsure againstanyincreasein
loss which may be occasioned by the suspension, lapse, or cancellation of any
lease, license, contract, ororder; nor forany increase of loss due to interference at
the Insured’s premises by strikers or other persons with rebuilding, repairing,
or replacing the property damaged or destroyed, or with the resumption or
continuation of business, or with the re-occupancy of the premises.

10
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(3)

Expense to Reduce Loss: This policy also covers such expenses incurred for the
purpose of reducing any loss under this policy, even though such expenses may
exceed the amount by which the loss under this policy is thereby reduced.

Transit

(1)

(3)

Propertyintransit within and between the territorial limits of this policy, including
the coastal waters thereof, by any means of conveyance, from the time the
property is moved for purpose of loading and continuously thereafter while
awaiting and during loading and unloading and in temporary storage, including
temporary storage on any conveyance intended for use for any outbound or used
forinbound shipment, including during deviation and delay, until safely delivered
and accepted into place of final destination.

This insurance is extended to cover loss or damage to property:

(a) soldand shippedbythe Insured underterms of F.O.B. point of origin or other
terms usually regarded as terminating the shipper's responsibility short of
points of delivery;

(b) arisingoutof any unauthorized person(s) representing themselves to be the
proper party(ies) to receive goods for shipment or to accept goods for
delivery;

(c) occasioned by the acceptance by the Insured, by its agents, or by its
customers of fraudulent bills of lading, shipping and delivery orders, or
similar documents;

(d) atthe Insured's option, which is incoming to the Insured.

(a) The Insured may waive right(s) of recovery against private, contract, and
common carriers and accept bills of lading or receipts from carriers, bailees,
warehousemen, or processors limiting their liability, but this transitinsurance
shall not inure to the benefit of any carrier, bailee, warehouseman, or
processor.

(b)  With respect to shipments made under subparagraphs 2(a) and 2(d) above,
this Company agrees to waive its rights of subrogation against consignees at
the option of the Insured.

The Insuredis not to be prejudiced by any agreements exempting lightermen from
liability.

Seaworthiness of any vessel or watercraft and airworthiness of any aircraft are
admitted between this Company and the Insured.

Accounts Receivable

11



Inter-University Council - Insurance Consortium

(1) Allsumsdue the Insured from customers, provided the Insured is unable to effect
collection thereof as the direct result of loss of or damage to records of accounts
receivable;

(2) Interestcharges on any loan to offset impaired collections pending repayment of
such sums made uncollectible by such loss or damage;

(3) Collection expense in excess of normal collection cost and made necessary by such
loss or damage;

(4) Otherexpenses, whenreasonablyincurred by the Insuredinreestablishing records
of accounts receivable following such loss or damage.

For the purpose of thisinsurance, credit card company charge media shall be deemed to
representsums due the Insured from customers, until such charge media is delivered to
the credit card company.

When there is proof that a loss of records of accounts receivable has occurred but the
Insured cannot more accurately establish the total amount of accounts receivable
outstanding as of the date of such loss, such amount shall be computed as follows:

(1) The monthly average of accounts receivable during the last available twelve
months shall be adjusted in accordance with the percentage increase or decrease
inthe twelve months average of monthly gross revenues which may have occurred
in the interim.

(2) The monthly amount of accounts receivable thus established shall be further
adjusted in accordance with any demonstrable variance from the average for the
particular monthin which the loss occurred, due consideration being given to the
normal fluctuations in the amount of accounts receivable within the fiscal month
involved.

There shall be deducted from the total amount of accounts receivable, however
established, the amount of such accounts evidenced by records not lost or damaged, or
otherwise established or collected by the Insured, and an amount to allow for probable
bad debts which would normally have been uncollectible by the Insured.

Leasehold Interest

(1) Prorata proportionfromthe date of lossto expiration date of the lease (to be paid
without discount) on the Insured's interest in:

(a) theamountof bonus paid by the Insured for the acquisition of the lease not

recoverable under the terms of the lease;

(b) improvements and betterments to real property which are not covered
under any other section of this policy;
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(c)

(a)

(b)

the amount of advance rental paid by the Insured and notrecoverable under
the terms of the lease; when property is rendered wholly or partially
untenantable by any covered loss during the term of this policy and the lease
is canceled by the party not the Named Insured by this policy in accordance
with the conditions of the lease or by statutory requirements of the
appropriate jurisdiction in which the damaged or destroyed property is
located; and

"The Interest of the Insured as Lessee or Lessor" when property is rendered
wholly or partially untenantable by any covered loss during the term of this
policy and the lease is canceled by the party not the Named Insured under
this policy in accordance with the conditions of the lease or by statutory
requirements of the appropriate jurisdiction in which the damaged or
destroyed property is located.

"The Interest of the Insured as Lessee or Lessor" as referred to herein shall
be paid for the first three months succeeding the date of the loss and the
"Net Lease Interest" shall be paid for the remaining months of the unexpired
lease.

Definitions:

The following terms, wherever used in this section shall mean:

(a)

(b)

(c)

"The Interest of the Insured as Lessee" is defined as:

(i)  theexcessofthe rental value of similarpremises overthe actual rental
payable by the lessee (including any maintenance or operating charges
paid by the lessee) during the unexpired term of the lease; and

(ii) therentalincome earnedbythe Insured from sublease agreements, to
the extent not covered underany othersection of this policy, over and
above the rental expenses specified in the lease between the Insured
and the lessor.

"The Interest of the Insured as Lessor" is defined as the difference between
the rents payable to the lessor under the terms of the lease in effect at the
time of loss and the actual rent collectible by the lessor during the unexpired
term of the lease provided the lease is canceled by the lessee, to the extent
not covered under any other section of this policy.

"Net Lease Interest" is defined as that sum, which placed at 6% interest
compounded annually willbe equivalent to the "The Interest of the Insured
as Lessee or Lessor."

This Company shall not be liable for any increase of loss which may be occasioned
by the suspension, lapse or cancellation of any license or by the Named Insured
exercising any option to cancel the lease. Furthermore, the Named Insured shall
use due diligence including all things reasonablypracticable to diminish loss under
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7.

this clause.
COVERAGE EXTENSIONS
A. Demolition and Increased Cost of Construction

In the event of loss or damage underthis policy that causes the enforcement of any law,

ordinance, governmental directive or standard regulating the construction, repair, use, or

occupancy of property, this Company shall be liable for:

(1) thecost of demolishingthe undamaged property including the cost of clearing the
site;

(2) the proportion that the value of the undamaged part of the property bore to the
value of the entire property prior to loss;

(3) increased cost of repair or reconstruction of the damaged and undamaged
property on the same or another site, limited to the cost that would have been
incurred in order to comply with the minimum requirements of such law or
ordinance regulating the repair or reconstruction of the damaged property on the
same site. However, this Company shall not be liable for any increased cost of
construction loss unless the damaged property is actually rebuilt or replaced;

(4) anyincreaseinthe business interruption, extra expense, rental value or royalties
loss arising out of the additional time required to comply with said law or
ordinance.

B. Debris Removal

This policy covers the following expenses resulting from a covered loss:

(1) the cost of removal of debris of property covered hereunder;

(2) thecost of removal of debris of property not covered hereunder from the premises
of the Insured;

C. Expediting Expense

This policy covers the extra cost of temporary repair and/or replacement and of

expediting the repair and/or replacement of damaged property insured hereunder,

including, but not limited to, overtime and express freight or other rapid means of
transportation.
D. Loss Adjustment Expenses

This policy is extended to include expenses incurred by the Insured, or by the Insured's
representatives for preparing and certifying details of a claim resulting from a loss which
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would be payable underthis policy.

Fire Brigade Charges and Extinguishing Expenses

This policy covers the following expenses resulting from a covered loss:

(1) fire brigade charges and any extinguishing expenses which the Insured incurs;
(2) loss and disposal of fire extinguishing materials expended.

Defense Costs

This policy, subject to all of its provisions, also insures the costs and fees to defend any
claimor suitagainst the Insured and/orits directors, officers and/or employees alleging
physical loss or damage as insured against to property of others in the care, custody or
control of the Insured to the extent of the Insured's liability therefore, even if such claim
or suitis groundless, false or fraudulent; but the Company may without prejudice make
such investigation, negotiation or settlement of any such claim or suit as it deems
expedient.

Consequential Loss

(1) In the event of loss or damage not otherwise excluded to property, and such
damage, without the intervention of any other independent excluded cause,
resultsina sequence of events which causes physical damage to insured property,
then there shall be liability under the policy for the resulting loss.

(2) Thispolicy also insures against consequential loss to the property insured caused
by but not limited to change of temperature or humidity or by interruption of
power, heat, air conditioning, or refrigeration resulting from loss or damage not
otherwise excluded.

(3) Thispolicyalsoinsuresthe reductioninvalue to the remaining part or parts of any
lot of merchandise usually sold by lots orsizes, color ranges, or other classifications
due to damage to or destruction of a part of such lots or other classifications due
to a cause of loss not otherwise excluded.

Control of Damaged Merchandise

The Insured, exercisingareasonable discretion, shall be the sole judge as to whether the
goods involved in any loss under this policy are fit for normal intended use or
consumption. No goods so deemed by the Insured to be unfit for consumption shall be
sold or otherwise disposed of except by the Insured or with the Insured's consent, but
the Insured shall allow this Company any salvage obtained by the Insured on any sale or
otherdisposition of such goods. The Insured shall have full right to the possessionofand
retain control of all goods involved in any loss under this policy.

Brands or Trademarks
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In case of damage insured against to property bearing a brand or trademark or which in
any way carries or implies the guarantee or the responsibility of the manufacturer or
Insured, the salvage value of such damaged property shall be determined after removal
at the Company's expense in the customary manner of all such brands or trademarks or
other identifying characteristics.

Land and Water Contaminant or Pollution Cleanup, Removal and Disposal

This policy covers the reasonable and necessary cost for the cleanup, removal and
disposal of contaminants or pollutants from uninsured property consisting of land, water
or any other substance in or on land at the Insured premises if the release, discharge or
dispersal of contaminants or pollutants is a direct result of insured physical loss or
damage to insured property.

This policy does not cover the cost to cleanup, remove and dispose of contaminants or
pollutants for such property:

(1)  atany premisesinsured for Personal Property only;

(2)  when the Insured fails to give written notice of loss to the Company within 180
days after inception of the loss.

Research Animals

This policy covers insured physical loss or damage to animals used for research.

The followingexclusions apply to research animals only and are in addition to the Perils
Excluded clause of this policy:

(1) death, destruction, or injury from natural causes, unknown causes, medical
procedures including surgery, inoculation, parturition, or abortion;

(2)  errororomissionin processingand/orfailure on the part of the Insured to provide
nourishment, medicine or sanitary conditions;

(3) contamination of animal, food or medicine;
(4)  theintentional slaughter of animals;

(5)  escape, unlessdirectly resulting from other physical damage not excluded by this
policy;

(6)  sickness, disease, infection, infestation or illness, unless directly resulting from
other physical damage not excluded by this policy;

(7)  death, destruction, orinjury resulting from activities of any animal, unless resulting
from other physical damage not excluded by this policy.
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L.

Tenants and Neighbors Liability

This policy also covers:

(1) (a) The liability which the Insured incurs as a tenant for damage to real and
personal property by a peril insured against;

(b)  Theliability which the Insuredincurs fordamage toreal or personal property
from a peril spreading from the Insured's premises to the premises of
neighbors and co-tenants;

(c)  Theliability which the Insuredincurs as landlord for damage to the personal
property of tenants by a peril insured against as a result of constructional
defects or lack of maintenance.

(2) This extension applies only to liability incurred in those countries in which a

Napoleonic or other civil or commercial code applies due to loss or damage by a

peril as defined by such code and as insured hereunder.

Devaluation

This policy covers any deficiency in the amount of collectible loss under primary
insurance caused by devaluation of the currency in which it is written. However, the
Insured agrees to adjust such deficiencies as soon as practicable after the date of the
currency's devaluation.

Aircraft

This Policy covers loss or damage to aircraft as described on the schedule of aircraft on
file with the Company while parked. This additional coverage excludes loss or damage

caused by the operation or malfunction of component engines or electronics.

Computer Systems Damages

The Company will pay for direct physical loss of or damage to the Insured's Electronic
Data, Programs, software or hardware and the actual Business Interruption loss
sustained, as provided by this Policy, duringthe Period of Interruption directly resulting
from any failure, malfunction, deficiency, deletion, fault, Computer Virus or corruption
to the Insured's Electronic Data, Programs, software or hardware. The Company will
also pay for such loss or damage that may arise out of or resultfrom any authorized or
unauthorized accessin, of, orto any computer, communication system, fileserver,
networking equipment, computer system, computer hardware, data processing
equipment, computer memory, microchip, microprocessor, integrated circuit orsimilar
device.

This Coverage will only apply when the Period of Interruption exceeds the time shown
as Qualifying Period. If the Qualifying Period is exceeded, then this Policy will pay for
the amount of lossin excess of the Policy Deductible, but not more thanthe limit
applyingtothis Coverage.
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The following additional exclusions apply:

a). The Company will not pay for any loss or damage to ElectronicData, Programs
or software when they are Raw Stock, Stock in Process, Finished Stock manufactured by
the Insured, and supplies or other Merchandise.

b). Errors or omissions in processing or copying, except when direct physical loss or
damage caused by a Covered Cause of Loss results. Then only that resulting damage is
covered.

c). Loss or damage to ElectronicData, Programs or software from errors or omissionsin
programming or machine instructions; unless direct physical loss ordamage caused by a
Covered Cause of Loss results. Then only that resulting damage is covered.

Computer Virus - Any software, Electronic Data or code that affects the operation or
functionality of any computer, communication system, file server, networking
equipment, computer system, computer hardware, data processing equipment,
computer memory, microchip, microprocessor (computer chip), integrated circuit or
similar device in computer equipment, Program, Computer Software or operating
systems, programming instructions, or data including, but not limited to any destructive
Program, computer code, Computer Virus, worm, logic bomb, denial of service attack,
smurf attack, vandalism, Trojan Horse or any other data introduced into any electronic
system causing deletion, destruction, degradation, corruption, malfunction or
compromise of Electronic Data, Software or electronic business systems.

P. Tax Liability

(1) Intheeventthatalosscoveredhereundercannotbe paidinthe country where the
loss has occurred, the Company shall be liable for an additional loss paymentin
accordance with the following formula:

Loss payment due under this clause = C-A _¢

B
defined as:

A - local tax benefit received where the loss occurred.

B- 1 minusthe effective tax rate in the country where loss payments are
received.

C- actual loss otherwise payable under this policy, except for the
operation of this clause.

(2)  Shouldthe effective local tax rate where the loss occurs be equal to or greater than
the effective tax rate in the country where loss payments are to be received, then

the formula stated in Clause (1) above shall not apply.

(3) Thetax rates applicable shall be the respective corporate tax rates in effect for the
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Q

fiscal year when the loss occurred.

Lock and Key Replacement

(1)  When a masticating or grand master key is lost, damaged, or destroyed from a

cause of loss not otherwise excluded under this policy, this policy shallbe liable for:
a) Actual cost to replace keys;

b) “re-keying of” locks to accept new keys; or
c)When needed, new locks including cost of installation of new locks

When a key to unlock is lost, damaged or destroyed from a cause of loss not
otherwise excluded under this policy, this policy shall be liable for the cost to replace

entry keys or key cards and to adjust locks to accept new entry keys or key cards.

Interruption by Communicable Disease

This Policy covers the Actual Loss Sustained and Extra Expense incurred by the Insured
during the Period of Liability if access to a location owned, leased or rented by the
Insured is limited, restricted or prohibited as a result of:

(1) An order of an authorized governmental agency regulating the actual not
suspected presence of communicable disease; or
(2) A decision of an Officer of the Insured as a result of the actual not suspected

presence of communicable disease.

This Extension will apply when access to such locationis limited, restricted or prohibited
in excess of 48 hours.

Interruption by Communicable Disease Exclusions: As respects Interruption by
Communicable Disease, the following additional exclusions apply:

This Policy does not insure loss resulting from:

(1) The enforcement of any law or ordinance with the Insured was legally
obligated to comply prior to the time of the actual spread of communicable
disease;

(2) Loss or damage caused by or resulting from terrorism, regardless of any

other cause or event whether or not insured under this policy, contributing
concurrently orin any sequence of loss.

The Period of Liability for this Time Element Coverage Extension will be:

The period of time:
(1) Starting at the time of the order of the authorized governmental agency or
the Officer of the Insured; but
(2) Not to exceed the time limit shown in the Limits of Liability clause in the
Declarations section.

This period of time is part of and notin addition to any period of liability applying to any
coverage provided in the Time Element section.
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S. Communicable Disease Response

If access to a location owned, leased or rented by the Insured is limited, restricted or
prohibited by:

(1) An order of an authorized governmental agency regulating the actual not
suspected presence of communicable disease; or

(2) A decision of an Officer of the Insured as a result of the actual not suspected
presence of communicable disease.

This Policy covers the reasonable and necessary costs incurred by the Insured at such
location for the:

(1) Cleanup, removal and disposal of the actual not suspected presence of
communicable disease from insured property; and

(2) Actual costs of fees payable to public relations services or actual costs of
usingthe Insured’s employees for reputation management resulting from the
actual not suspected presence of communicable diseases on insured
property.

This additional coverage will apply when access to such location is limited, restricted or
prohibited in excess of 48 hours.

This additional coverage does not cover any costs incurred due to any law or ordinance
with which the insured was legally obligated to comply prior to the actual not suspected

presence of communicable disease.

Communicable diseaseresponse exclusions: As respects communicable disease response,
the following additional exclusion applies:

(1) Terrorism.

T. Off Premises Data Services Property Damage and Off Premises Data Services Time
Element Combined

This policy covers insured physical loss or damage to insured property at an insured
location when such physical loss or damage results from the interruption of off-premises
data processing or data transmission services by reason of any accidental event at the
facilities of the provider of such services thatimmediately prevents in whole or in part of
the delivery of such provided services.

For the purposes of this additional coverage:

(1) Facilities of the provider of off-premises data processing or data transmission
services can be located worldwide except in Cuba, Iran, Sudan, Syria or
Crimea Region of Ukraine, and

(2) An accidental event to satellites will be considered an accidental event at the
facilities of the provider.

20



Inter-University Council - Insurance Consortium

This additional coverage will apply when the period of the interruption of off-premises
data processing ordata transmission services as described belowis in excess of 24 hours.

The period of interruption of off-premises data processing or data transmission services
isthe periodstartingwith the time when an interruption of provided services happens;
and ending when the due diligence and dispatch the service could be wholly restored.

Additional general provisions:

(1) The Insured will immediately notify the company providing off-premises data
processing or data transmission services of any interruption of such
services.

(2) The Company will not be liable if the interruption of such services is caused
directly orindirectly by the failure of the Insured to comply with the terms
and conditions of any contracts the Insured has entered into for such
specified services.

Off premises data services property damage exclusions: as respects off premises data
services property damage, the following applies:

(1) Item B4 of the exclusions clause of the property damage section does not
apply except for B4 with respect to:

a. Incoming electricity, fuel, water, gas, steam or refrigerant;
b. Outgoing sewerage
(2) The following additional exclusions apply:
a. This policy excludes loss or damage directly or indirectly caused

by or resulting from the following regardless of any other cause or
event, whether or not insured under this policy, contributing
concurrently orin any other sequence to the loss:

i. Earth movement for property located in California, in the
New Madrid Seismic Zone or in the Pacific Northwest
Seismic Zone.

ii. Terrorism.

PERILS INSURED AGAINST

This policy insures against all risk of direct physical loss of or damage to property described
herein including general average, salvage and all other charges on shipments covered
hereunder, except as hereinafter excluded.

PERILS EXCLUDED

This policy does notinsure:

A.  against any fraudulent or dishonest act or acts committed by the Insured or any of the
Insured's employees meaning only dishonest or fraudulent acts committed by the
Insured or the Insured's employees with the manifest intent to:
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(1) cause the Insured to sustain such loss, and

(2) obtain financial benefit for the Insured, Insured's employee, or for any other
person or organization intended by the Insured or the employee to receive such
benefit, other than salaries, commissions, fees, bonuses, promotions, awards,
profitsharing, pensions, or other employee benefits earned in the normal course of
employment;

this exclusion does notapply to acts of damage or destruction by employees, but theft by
employees is not covered;

against the cost of making goods, defective design or specifications, faulty material, or
faulty workmanship; however, this exclusion shall not apply to loss or damage resulting
from such defective design or specifications, faulty material, or faulty workmanship;

against errors in processing or manufacture of the Insured's product unless loss or
damage not otherwise excluded ensues and then this policy shall cover for such ensuing
loss or damage;

against ordinary wear and tear, or gradual deterioration unless loss or damage not
otherwise excluded ensues and then this policy shall cover for such ensuing loss or
damage;

against normal settling or normal shrinkage of walls, floors, or ceilings unless loss or
damage not otherwise excluded ensues and then this policy shall cover for such ensuing
loss or damage;

against nuclearreaction, or nuclear radiation, or radioactive contamination, all whether
controlled or uncontrolled, and whether such loss be direct or indirect, proximate or
remote; except:

(1) iffire ensues, liability is specifically assumed for direct loss by such ensuing fire but
not including any loss due to nuclear reaction, nuclear radiation, or radioactive
contamination;

(2) this Company shall be liable for loss or damage caused by sudden and accidental
radioactive contamination including resultant radiation damage for each
occurrence from material used or stored or from processes conducted on an
insured premises provided at the time of loss there is neither a nuclear reactor
capable of sustaining a nuclear fission in a self-supporting chain reaction nor any
new or used nuclear fuel on the insured premises;

(1) against warlike action in time of peace or war, including action in hindering,
combating, or defending against an actual, impending, or expected attack:

(a) by any government or sovereign power (de jure or de facto) or by any
authority maintaining or using military, naval, or air forces;
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10.

(b)  or by military, naval, or air forces;
(c) orbyanagent of any such government, power, authority, or forces;

(2) against any weapon employing atomic fission or fusion;

(3) against rebellion, revolution, civil war, usurped power, or action taken by
governmental authority in hindering, combating, or defending against such
occurrence;

(4) against seizure or destruction by order of public authority, except destruction by
order of publicauthority to prevent the spread of, or to otherwise contain, control
or minimize loss, damage ordestruction not otherwise excluded under this policy;

(5) against risks of contraband orillegal trade;

Notwithstandingthe above provisions, G. (1), (3), (4), and (5), this insurance shall cover
loss or damage directly caused by acts committed by an agent of any government, party,
or faction engaged in war, hostilities, or warlike operations, provided such agent is acting
secretly and not in connection with any operation of armed forces (whether military,
naval, or air forces) in the country where the property is situated. Nothing in the
foregoing shall be construed to include any loss, damage or expense caused by or
resulting from any of the risks or perils excluded above, excepting only the acts of certain
agents expressly covered herein, but in no event shall this insurance include any loss,
damage, or expense caused by or resulting from any weapon of war employing atomic
fission or fusion whether in time of peace or war;

against earthquake in the state of California unless loss or damage not otherwise
excluded ensues and then this policy shall cover for such ensuing loss or damage;

Exclusions C, D and F do not apply to property in transit.

Exclusion D does not apply to alterations, additions, and property while in the course of
construction, erection, installation, or assembly.

PROPERTY EXCLUDED

This policy does not cover loss or damage to:

A.

Land; however, this exclusion shall not apply to the cost of reclaiming, restoring or
repairing land improvements. Land improvements are defined as any alteration to the
natural condition of the land by grading, landscaping, earthen dikes or dams, and
additions to land such as pavements, roadways, or similar works;

Water, except waterwhichis normally contained within any type of tank, piping system
or other process equipment;

Money and securities;
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11.

D. Watercraft, except when unfueled and manufactured by the Insured or if such watercraft is
51 feet orlessin length or if such watercraft is a rowing shell

E. Vehicleslicensedforhighway use whennotonthe Insured’s premises, but this exclusion
does not apply to contractor’s equipment;

F. Aircraft, except when unfueled and manufactured by the Insured, or as provided by the
Aircraft coverage of this policy.

G. Waterborne shipments via the Panama Canal, and to and from Puerto Rico, the Virgin
Islands, Hawaii, and Alaska; This clause does not apply Fine Arts as defined in this policy.

H.  Exportshipmentsfromthe United States of America after loading on board an overseas
vessel, watercraft, or after ocean marine insurance attaches, whichever occurs first; and
import shipments to the United States of America prior to discharge from an overseas
vessel, watercraft, or until ocean marine insurance terminates, whichever occurs last.
This clause does not apply to Fine Arts as defined in this policy

VALUATION
In case of loss, the basis of adjustment shall be as follows:
A. Stock

(1) Raw Stock (materialsand suppliesin the state in which the Insured received them
for conversion by the Insured into finished stock, including supplies consumed in
such conversion or in the service rendered by the Insured) shall be valued at
replacement cost at the time and place of loss.

(2) Stock in process (raw stock which has undergone any aging, seasoning, or other
processing by the Insured but which has not become finished stock) shall be valued
at the Insured's selling price of finished stock at the time of loss, less any
manufacturing expense not incurred by the Insured and less any discounts,
rebates, and unincurred expenses to which the sales price would have been
subject.

(2)  Finishedstock (stock which in the ordinary course of the Insured's business is ready
for packing, shipment or sale) and merchandise shall be valued at the Insured's
selling price atthe time of loss, less all discounts, rebates, and unincurred expenses
to which such sales price would have been subject.

B. Real and Personal Property
(1)  Buildings, structures, furniture and fixtures, machinery, equipment, improvements

and betterments, shall be valued at the replacement cost new on the same
premises, as of the date of replacement.
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(2)

Electronic Data Processing or control equipment and production machinery and
equipment orany part thereof shall be valued at the cost to repair or replace new
on the same premises as of the time of replacement except, that with respect to
itemsforwhich replacementwith identical property isimpossible, the replacement
cost shall be the cost of items similar to the destroyed property and intended to
perform the same function but which may include technological advances

Valuable papers and records shall be valued at the cost to reproduce the property
as of the date of reproduction including the cost of gathering and/or assembling
information. If the valuable paperscannotbe reproduced, then as perschedule on
file with the Company.

If not scheduled, Valuable Papers and Records shall be valued at the amount
documented in the Insured’s file, the current fair market value or the Insured’s
legal or contractual liability in the case of Valuable Papers and Records not owned
by the Insured, whichever is greatest.

"Valuable papers and records" are defined as written, printed, or otherwise
inscribed documents and records, including maps, films, drawings, abstracts,
deeds, mortgages, micro-inscribed documents, manuscripts, and media and the
data recorded thereon all of which must be of value to the Insured, but not
including money and/or securities.

"Media" is defined as materials upon which data is recorded including, but not
limitedto, paper, tapes, cards, electronicmemory circuits, and magnetic or optical
storage devices. "Data" is defined as facts, concepts, or instructions in a form
usable for communications, interpretation, or processing by automatic means. It
includes computer programs.

The term "securities" shall mean all negotiable and non-negotiable instruments or
contracts representing either money or other property, and includes revenue and
other stamps in current use, tokens and tickets but does not include money.

Property of others which the Insured is required to insure to a stipulated value
shall be valued at the replacement cost new as of the date of replacement, if
replaced at the Insured's option; otherwise at the stipulated value.

Fine Arts shall be valued at the appraised value; or, if there is no appraisal, at the
greater of the original acquisition cost or the market value at the time of the loss,
butinno event, to exceed 110% of the scheduled value for owned Fine Arts items
and/or 100% of the scheduled value for non-owned Fine Arts items.

If not scheduled, Fine Arts shall be valued at the amount documented in the
Insured’s file, the current fair market value or the Insured’s legal or contractual
liability in the case of Fine Arts not owned by the Insured, whichever is greatest.

Fine Arts shall include, but not be limited to, paintings; etchings; drawings;
lithographs; gallery proofs; photographs both positive and negative; film; works of
any metal; works of stone; works of plaster; works of marble; works of cloth, works
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(10)

(11)

of glass, works of precious or semi-precious stones; works of wood; works of plastic
or acrylic; carpets; rugs; tapestries; bric-a-brac; clothing; maps, rare books; written
or inscribed material and other property all of the foregoing which are bona fide
works of art; works which are rare; works or objects of historical, geological,
archeological value; works which are generally accepted as having artistic merit;
works intended for beauty rather than utility.

Research animals shall be valued at the cost to replace with like kind and quality;
including the increased value as a result of prior research or experiments
performed on the animal(s), accumulated cost of care and maintenance, and the
value of labor expended by research assistants and/or laboratory technicians.

Musical instruments shall be valued:

(a) if repaired or replaced, at the actual expenditure incurred in repairing or
replacing the damaged or destroyed property, including additional costs to
repairwith comparable touch sensitivity and response, and timbre and tone
quality; or

(b) if notrepaired or replaced, at the Actual Cash Value;

Library books shall be valued at the actual expenditure incurred in the repairing or
replacing the damaged or destroyed books, or $163 per book which includes a
restocking expense of $25 per book, whichever is greater.

Library periodicals shall be valued at the actual expenditureincurredin repairing or
replacing the damaged or destroyed periodicals, or $357 per periodical which
includes a restocking expense of $25 per periodical, whichever is greater; Library
books include, but are not limited to: books, both general interest and scholarly,
periodicals, maps, government publications, microforms, microfiche, film and
videos and other printed library material, but not that part of the library collection
maintained as rare books and manuscripts.

Vehicles, aircraft and watercraft shall be valued at the lesser of the value, if any,
stated on a schedule onfile withthe Company, the cost to repairor the Actual Cash
Value;

Other property not otherwise provided for, at replacement cost new on the same
premises as of the date of replacement.

Permission is granted for the Insured to replace the damaged property with any
property at the same site or at another site within the territorial limits of this
policy, but recovery is limited to what it would cost to replace on same site. If
property damaged or destroyed is not repaired, rebuilt or replaced within a
reasonable period after the loss or damage, this Company shall not be liable for
more than the actual cash value at the time of loss (ascertained with proper
deduction for depreciation) of the property damaged or destroyed. However,
limitations imposed by federal, state, municipal or other governmental building
codes shall not result in actual cash valuation.
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(13) With respect to properties that qualify for “Historical Landmark Status”, the

(14)

Insured(s) shallhave the sole discretion as to the means by which said property shall
be repaired, rebuilt or replaced, but not to exceed the actual costs which would
have been incurred in order to comply with the “Historical Landmark Status”
requirements.

The insured shall have the option of receiving the following:
¢ the cost to repairor replace the damage or destroyed property so that it will
look and function as the original plus the actual cost incurred to comply with
“Historical Landmark Status”; or
¢ the fairmarketvalue; or
¢ the original purchase price; or
¢ the amountstipulated by the Insured(s) contractual or legal liability.

The term “Historical Landmark Status” means any property listed in a Federal,
State, County, or Municipal Historic Register. “Historical Landmark Status” shall
also mean any property constructed or produced 100 years or more prior to the
inception date of this policy that is deemed to be a historic property by the
Insured.

Research equipment, experimental equipment, prototype equipment, and testing
equipment which are considered not to be standard manufactured equipment,
shall be valued at actual cash value if loss or damage is caused by an “accident” as
describedin clause 13 of this policy. However, if loss or damage to such equipment
iscaused by an insured peril under this policy other than an “accident” as defined
in clause 13 of this policy, such equipmentshall be valued at replacement cost new
on the same premises as of the date of replacement.

12. EARTHQUAKE AND FLOOD

A

Each

(1)

(3)

loss by earthquake or flood shall constitute a single occurrence hereunder if:

more than one earthquake shock occurs within any period of 168 hours during the
term of this policy, the beginning of which 168 hour period may be determined by
the Insured; or

any flood occurs within a period of the continued rising or overflow of any river(s)
or stream(s) and the subsidence of same within the banks of such river(s) or
stream(s); or

any flood results from any tidal wave or series of tidal waves caused by any one
disturbance.

Earthquake is defined as a shaking or trembling of the earth that is tectonicin origin.

Flood is defined as a rising and overflowing of a body of water onto normally dry land.

Shou

Id any time period referred to in Clause A. above commence prior to expiration or
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13.

cancellation date of this policy, this Company shall pay all such earthquake orflood losses
occurring during such period as if such periodfell entirely within the term of this policy.

B. This Company shall not be liable, however, for any loss caused by any earthquake or
flood commencing before the effective date and time or commencing after the
expiration date and time of this policy.

ACCIDENT

The term "accident" is defined solely for the determination of the limits of liability and/or

deductible(s) and application of the sue and labor and suspension section only. The term

"accident" shall not limit or define the perils or coverages provided elsewhere in this policy.

A. The term "accident" shall mean:

(1) Any condition or occurrence within boilers or fired or unfired vessels owned by,
operated by, or underthe control of the Insured and subjectto pressure orvacuum
including piping or apparatus attached to and forming a part thereof, except that
the words "any condition or occurrence" shall not include explosion, other than
explosion of the parts of a steam boiler containing steam or water, steam piping,

steam turbines, or steam engines;

(2) mechanical breakdown of any machine orapparatus arising out of any condition or
occurrence within such machine or apparatus;

(3) electricalinjury ordisturbance to electrical appliances, devices, fixtures, wiring, or
other electrical or electronic equipment caused by electrical currents artificially
generated.

However, the term "accident" does not include:

(1) lossordamage fromfire or from the use of water or other means to extinguish fire;
And

(2) the normal operation of any safety or protective device;

B. The term "accident" shall not apply to the following property:

(1) property in transit;

(2) property while in the course of construction, erection, installation, or assembly;

(3) electronic data processing systems used for administrative, statistical, or
accounting purposes;

(4) any sewer piping, any piping forming a part of a fire protective system, or any
water piping other than:
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14.

15.

16.

17.

(a) boiler feed water piping;
(b) boiler condensate return piping;

(c) waterpipingusedina heattransfersystemforcooling, humidifying, or space
heating purposes;

(4) anyvehicle, aircraft, or self-propelled equipment or floating vessel;
(6) any elevator, crane, ladle or bucket, hoist, power shovel, dragline, excavator, scale,
or conveyor, but not excluding any pressure vessel, gears, engines or electrical

equipment used with a machine.

C. As respects loss or damage cause by an accident as defined in 13.A above, the
term “hazardous substances” shall mean:

(1) any substance other than ammonia that has been declared to be
hazardous to health by a government agency

CONTRIBUTING INSURANCE

Contributing insurance is insurance written upon the same plan, terms, conditions, and
provisions as those contained in this policy. Thisinsurance shall contribute in accordance with
the conditions of this policy only with other contributing insurance as defined.

EXCESS INSURANCE

Excessinsurance isinsurance overthe limit of liability set forth in this policy. The existence of
such excess insurance shall not prejudice the coverage provided under this policy nor will it
reduce any liability hereunder.

UNDERLYING INSURANCE

A. Underlying insurance is insurance on all or any part of the deductible and against all or
any of the causes of loss covered by this policy including declarations of value to the
carrier for hire. The existence of such underlying insurance shall not prejudice or affect
any recovery otherwise payable under this policy.

B. If the limits of such underlying insurance exceed the deductible amount which would
apply in the event of loss under this policy, then that portion which exceeds such a
deductible amount shall be considered other insurance, as defined in the Other
Insurance clause.

OTHER INSURANCE

Except for insurance described by the contributing insurance clause, the excess insurance
clause, or the underlyinginsurance clause, this policy shall not coverto the extent of any other
collectible insurance, whether directly or indirectly covering the same property against the
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18.

19.

20.

same causes of loss. This Company shall be liable forloss or damage only to the extent of that
amount in excess of the amount recoverable from such other collectible insurance.
Notwithstandingthat this policy only covers for the excess of any other collectible insurance,
this Company guarantees prompt paymentin full of the amount of loss which would have been
recoverable under this policy in the absence of such other collectible insurance. As used
herein, "othercollectible insurance" does notinclude self-insurance, deductibles, self-insured
retentions or fronting policies.

SUBROGATION

A. Any release from liability entered into by the Insured prior to loss hereunder shall not
affect this policy or the right of the Insured to recover hereunder. The right of
subrogation against the Insured, affiliated, subsidiary, and associated companies or
corporations, the Insured's officers, directors, and employees, or any other corporations
or companies associated with the Insured through ownership or management, and at the
option of the Insured against a tenant, vendor, supplier or customer of the Insured, is
waived.

B. In the event of any payment under this policy, this Company, where legally permitted
and where loss payment under primaryinsuranceare notreduced or eliminated, shall be
subrogated to the extent of such payment to all the Insured's rights of recovery
therefore. The Insured shall execute all papers required and shall do anything that may
be reasonably necessary at the expense of the Company to secure such right. The
Company will actin concert with all other interests concerned, i.e., the Insured and any
other Company(ies) participating in the payment of any loss as primary or excess
insurers, in the exercise of such rights of recovery.

If any amount is recovered as a result of such proceedings, the net amount recovered
after deductingthe cost of recovery shall be divided between the interests concerned in
the proportion of theirrespective interests. If there should be no recovery, the expense
of proceedings shall be borne by the insurers instituting the proceedings.

SALVAGE AND RECOVERIES

When, in connection with any loss hereunder, any salvage or recovery is received subsequent
to the payment of such loss by the Insurer, the amount of the loss shall be recalculated to take
into consideration such salvage or recovery. Any amounts thus calculated to be due the Insurer
or the Insured from the other shall be paid promptly.

The expenses of all proceedings necessary to obtain such salvage or recovery shall be
apportioned between the Insurer and the Insured in the ratio of their respective interest in
such salvage orrecovery as finally settled. If there should be no recovery and proceedings are
conducted solely by the Insurer, the expense thereof shall be borne by the Insurer.

MACHINERY
In case of loss or damage insured against to any part of a machine or unit consisting of two or

more parts when complete foruse, the liability of the Company shall be limited to the value of
the part or parts lost or damaged or, at the Insured's option, to the cost and expense of
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21.

22,

23.

24.

25.

26.

27.

replacing or duplicating the lost or damaged part or parts or of repairing the machine or unit.
SUSPENSION

Upon discovery of a dangerous condition with respect to any boiler, fired or unfired pressure
vessel and any mechanical or electrical machine or apparatus used for the generation,
transmission or utilization of mechanical or electrical power, any representative of the
Company may immediately suspend the insurance with respect to an "accident" to said
property by written notice mailed ordelivered to the Insured at the home office address of the
Insured.

ERRORS OR OMISSIONS

Any unintentional error oromission made by the Insured shall not void or impair the insurance
hereunder provided the Insured reports such error or omission as soon as reasonably possible
after discovery by the Risk Manager or designated Insurance Manager.

NOTICE OF LOSS

As soon as practicable after any loss or damage occurring under this policy is known to the
Insured’s Risk Manager or designated Insurance Manager, the Risk Manager or designated
Insurance Manager shall report such loss or damage to Jim Sweeney of York Claim Service:
16560 Commerce Court, Ste. 100; Middleburg Heights, OH 44130. Any delay by the Insured in
providing notice shall not affect the Insured’s right to coverage under this policy, exceptif and
to the extentthatthe Company proves thatit actually and substantially was prejudiced by any
unreasonable delay in notice.

PROOF OF LOSS

The Insured, at the request of the Company, will renderasigned and sworn proof of loss to the
Company or its appointed representative stating: the place, time, cause of the loss, damage, or
expense;theinterest of the Insured and of all others; the value of the property involved in the
loss; and the amount of loss, damage, or expense.

PARTIAL PAYMENT OF LOSS

In the eventof a loss covered by this policy, itisunderstood and agreed that the Company will
issue partial payment(s) of claim subjectto the policy provisions, and shall not be less than the
undisputed estimate of loss or damage between the Insured and the Company.

ASSIGNED ADJUSTER

It is agreed that at the Insured's option, the Company will use Jim Sweeney of York Claim
Service for the adjustment of all claims made against this policy. This assignment may be
changed by mutual consent of the Insured and the Company.

APPRAISAL
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28.

29.

30.

31.

If the Insured and this Company fail to agree on the amount of the loss, each, upon written
demand of either the Insured or this Company made within 60 days after receipt of proof of
loss by the Company, shall selectacompetentand disinterested appraiser. The appraisers shall
thenselectacompetentand disinterested umpire. If they should fail for 15 daysto agree upon
such umpire, then upon the request of the Insured or of this Company, such umpire shall be
selected by a judge of a court of record in the jurisdiction in which such appraisal is pending.
Then, at a reasonable time and place, the appraisers shall appraise the loss, stating separately
the value at the time of loss and the amount of loss. If the appraisers fail to agree, they shall
submit their differences to the umpire. Anaward in writing by any two shall determine the
amount of loss and shall be paid by the Company within 30 days thereafter. The Insured and
this Company shall each pay his or its chosen appraiser and shall bear equally the other
expenses of the appraisal and of the umpire. However, if the award is greaterthan the amount
offered by the Companyin payment of the loss at any time before the award is rendered, then
the Company shall pay 100% of the fees and expenses for each appraiser and the umpire and
for the appraisal.

PAIR AND SET

Except as provided under the Machinery clause and paragraph (3) of the Consequential Loss
clause, inthe event of loss or damage insured against to any article or articles which are a part
of a pair or set, the measure of loss or damage to such article or articles shall be, at the
Insured's option:

A. the reasonable and fair proportion of the total value of the pair or set, giving
consideration to the importance of said article or articles, but in no event shall such loss
or damage be construed to mean total loss of the pair or set; or

B. thefullvalue of the pairor set provided that the Insured surrenders the remaining article
or articles of the pair or set to the Company.

ASSISTANCE AND COOPERATION OF THE INSURED

The Insured shall reasonably cooperate with this Company, and, at this Company's reasonable
requestand expense, shall attend hearings and trials and shall assistin effecting settlements, in
securing and giving evidence, in obtaining the attendance of witnesses and in conducting suits.

SUE AND LABOR

In case of actual or imminent loss or damage covered by this policy except imminent loss or
damage as respects an "accident", it shall, without prejudice to this insurance, be lawful and
necessary forthe Insured, their factors, servants, or assigns to sue, labor and travel for, in and
about the defense, the safeguard, and the recovery of property or any part of the property
insured hereunder; nor, in the event of loss or damage, shall the acts of the Insured or of this
Companyinrecovering, saving, and preserving the insured property be considered a waiver or
an acceptance of abandonment. This Company shall pay the expenses so incurred.

PAYMENT OF LOSS

All adjusted claims shall be due and payable no later than 30 days after presentation and
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32.

33.

34.

acceptance of proofs of loss by this Company or its appointed representative.

REINSTATEMENT

With the exception of loss caused by perils which are subject to annual aggregate limits as
noted in Section 2, no loss hereunder shall reduce the amount of this policy.

SUIT AGAINST THE COMPANY

No suitor action on this policy forthe recovery of any claim shall be sustainable in any court of
law or equity unless the Insured shall have fully complied with all the requirements of this
policy; however, if there is any dispute between the Insured and the Company as to whether
the Insured has fully complied with all the requirements of this policy, such a dispute may be
resolved in a suit or action on the policy for recovery of any claim. The Company agrees that
any action or proceedings against it for recovery of any loss under this policy shall not be
barred if commenced within two years and one day after the Insured provides notice to the
Company in accordance with clause 24 above, which period shall be tolled from the date of
notice until the date thatthe Insured receives the Company's final coverage decision (this two
year and one day period is referred to as the "limitations period"). However, the limitations
periodshall notapply if by the laws of the State of the address of the Insured such a limitation
is invalid or if the laws of the jurisdiction in which any such action is brought permit a longer
period of time within which to commence such a suit. Furthermore, any tolling of the
limitations period shall not preclude the Insured from bringing a suit or any other proceeding
regardingrecovery foranyloss or of any claim hereunder during the period of tolling or at any
other time. Prosecution of a suit by the Insured shall not be barred due to the failure of the
Company to timely advise and notify the Insured of the expiration of any applicable dates to
file and commence said suit.

It is agreed that in the event of the failure of the Company to pay any amount claimed to be
due hereunderorinthe event of any otherdispute relating to this policy, the Company, at the
request of the Insured, will submit to the jurisdiction of any court of competent jurisdiction
within the United States and will comply with all of the requirements necessary to give such
court jurisdiction and all matters hereunder shall be determined in accordance with the law
and practice of such court, notincludingthe court's law regarding choice of law. The Company
shall nottransfer, change venue, orremove, orseek to transfer, change venue, or remove any
lawsuit filed by the Insured in any such court.

EVIDENCES OF INSURANCE

Any evidences of insurance issued in connection with this policy shall be issued solely as a
matter of convenience or information for the addressee(s) or holder(s) of said evidences of
insurance, except where any Additional Insured(s), Mortgagee (s), Lender Loss Payee(s) or Loss
Payee(s) are named pursuant to the Special Provisions of said evidence of insurance. In the
event any Additional Insured(s), Mortgagee (s), Lender Loss Payee(s) or Loss Payee(s) are so
named, this policy shall be deemed to have been endorsed accordingly, subject to all other
terms, conditions and exclusions stated herein.

The Company hereby authorizes Marsh USA, Inc. to issue evidences of insurance including any
Mortgagee, Loss Payee, Lender Loss Payee and Additional Insured clauses.
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35.

36.

CANCELLATION

A.

This policy may be canceled at any time at the request of the Insured or it may be
canceled by the Company by mailing notice to the Insured and to the additional named
insureds/loss payeesindicated on the evidences of insurance issued during the term of
this policy, written notice stating when, not less than 90 days thereafter, such
cancellation shall be effective. The earned premium shall be computed on a pro-rata
basis. If the Insured cancels, the earned premium shall be computed on a short-rate
basis.

The mailing of notice as aforesaid shall be sufficient proof of notice and the effective date
and hourof cancellation stated in the notice shall become the end of the policy period.
Delivery of such written notice either by the Insured or by the Company shall be
equivalent to mailing.

Cancellation shall not affect coverage on any shipment in transit on the date of
cancellation. Coveragewill continue in full force until such property is safely delivered
and accepted at place of final destination.

In the event of non-payment of premium this policy may be canceled by the Company by
mailing to the Insured at the address shown in Clause A. above stating when, not less
than 10 days thereafter, such cancellation shallbe effective. Reinstatement of coverage
shall be effective immediately upon receipt of premium by the Company.

In the event of cancellation of this policy by the Company, except cancellation for non-
payment of premium, the annual aggregate deductible shall be computed on a pro rata
basis predicated on that portion of the policy year that has lapsed up to the date such
cancellation becomes effective. If losses assumed by the Insured exceed the amount that
would have been sustained if computed on such a pro rata basis, the Company shall
promptly pay the Insured theirshare of the difference between the assumed losses and
the pro rata amount. Cancellation by the Insured shall not result in any adjustment of
the annual aggregate deductible.

TITLES OF PARAGRAPHS

The titles of paragraphs of this form and of endorsements and supplemental contracts, if any,
now or hereafterattached hereto are inserted solely for convenience of reference and shall not
be deemed in any way to limit or affect the provisions to which they relate.

i e

(Authorized Signature)
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Endorsement No. 1

INSURED:

EFFECTIVE DATE:

Cleveland State University

July 1, 2017

The following provisions are hereby attached to and made part of this policy:

1.) DEBRIS REMOVAL AND COST OF CLEAN UP EXTENSION

Notwithstanding the provisions of the preceding exclusion in this Endorsement or
any provision respecting seepage and/or pollution and/or contamination, and/or
debris removal and/or cost of clean up in the policy to which this Endorsement is
attached, in the event of direct physical loss or damage to the property insured
hereunder, this policy (subject otherwise to its terms, conditions and limitations,
including but notlimited to any applicable deductible) alsoinsures, within the limit
of liability stated in Section 3:

(1) expenses reasonably incurred in removal of debris of the property insured
hereunder destroyed or damaged from the location of the loss;

and/or

(2)  cost of clean-up, at the location of the loss, made necessary as a result of
such direct physical loss or damage;

Provided that this policy does not insure against the costs of decontamination or
removal of water, soil or any other substance not covered by this policy on or
under such premises.

It isa condition precedentto recovery underthis extension thatthe Company shall
have paid or agreed to pay for direct physical loss or damage to the property
insured hereunderunless such paymentis precluded solely by the operation of any
deductible and thatthe Insured shall give noticetothe Company of intent to claim
for cost of removal of debris or cost of clean-up NO LATER THAN 12 MONTHS
AFTER THE DATE OF SUCH PHYSICAL LOSS OR DAMAGE.

2.) AUTHORITIES EXCLUSION

Notwithstanding any of the preceding provisions of this Endorsement, except in respect
of certain specific coverage(s) provided elsewhere in the policy to which this
Endorsement is attached, this policy does not insure against fines, penalties and
expenses directly attributable to such fines and penalties incurred or sustained by or
imposed onthe Insured atthe order of any government agency, court or other authority
arising from any cause whatsoever.
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3.

Nothing in this Endorsement shall override any radioactive contamination exclusion
clause in the policy to which this Endorsement is attached.

ALLOTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

Attaches to and forming part of Policy No. 19946872 by Lexington Insurance Company.

AT

[Authorized Signature]
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Endorsement No. 2

INSURED: Cleveland State University

EFFECTIVE DATE: July 1, 2017
The following provisions are hereby attached to and made part of this policy:

In consideration of the premium charges, itis agreed that the Company grants permissiontothe

Insured for an insured location to remain vacant or unoccupied beyond a period of sixty (60)
consecutive days.

Attaches to and forming part of Policy No. 19946872 by Lexington Insurance Company.

-

G R

[Authorized Signature]
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Endorsement No. 3

INSURED: Cleveland State University

EFFECTIVE DATE: July 1, 2017

Itis agreed thatif during the term of this policy, aloss is sustained at:

property while in the course of construction, erection, installation and assembly, and
such property is contractually required to be insured by a contractor, and such loss is not
recoverable in part or in full thereunder from the other insurance but would have been
recoverable under the terms and conditions of this policy

then this Company shall be liable under the terms and conditions of this policy for such loss
whichis not recoverable from such other policy(ies). For purposes of this condition, insurance
maintained by the contractor shall be considered underlying insurance. There is no additional
premium for this endorsement.

Attaches to and forming part of Policy No. 19946872 by Lexington Insurance Company.

-

G R

[Authorized Signature]
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Endorsement No. 4

INSURED: Cleveland State University

EFFECTIVE DATE: July 1, 2017

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.
MOLD / FUNGUS EXCLUSION

In consideration of the premium charged, it is hereby understood and agreed that the Mold / Fungus
Exclusion (Form LX9512) in the original policy is deleted in its entirety and replace with the following:

The Company shall not be liable for any loss or damage in the form of, caused by, arising out of,
contributed to, or resulting from fungus, mold(s), mildew or yeast; or any spores or toxins created or
produced by or emanating from such fungus, mold(s), mildew or yeast;

(a) fungus includes, but is not limited to, any of the plants or organisms belonging to the
major group fungi, lacking chlorophyll, and including mold(s), rusts, mildews, smuts and
mushroomes;

(b) mold(s) includes, but is not limited to, any superficial growth produced on damp or
decaying organic matter or on living organisms, and fungi that produce mold(s);

(c) spores means any dormant or reproductive body produced by or arising or emanating
out of any fungus, mold(s), mildew, plants, organisms or microorganisms,

regardless of any other cause or event that contributes concurrently or in any sequence to such loss.

This exclusion shall notapplytoanyloss or damage inthe form of, caused by, contributed to or resulting
from fungus, mold(s), mildew or yeast, or any spores or toxins created or produced by or emanating
from such fungus, mold(s), mildew oryeast which the Insured establishes is a direct result of a Covered
Loss not otherwise excluded by the Policy, provided that such fungus, mold(s), mildew or yeast loss or
damage is reported to the Company within twelve months from the expiration date of the Policy.

All otherterms, conditions, definitions, exclusions, limitations and provisions of the Policy remain the
same.

Attaches to and forming part of Policy No. 19946872 by Lexington Insurance Company.

<)
P i

(Authorized Signature)
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ENDORSEMENT #005

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946872

Issued to: CLEVELAND STATE UNIVERSITY

By: LEXINGTON INSURANCE COMPANY

WAR AND TERRORISM EXCLUSION ENDORSEMENT

(Applies to locations outside the United States of America, its territories and possessions)
This endorsement modifies insurance provided by the Policy:

Notwithstanding any provision to the contrary within this insurance or any endorsement thereto, it
is agreed that this insurance excludes loss, damage, cost or expense of whatsoever nature directly
or indirectly caused by, resulting from or in connection with any of the following regardless of any
other cause or event contributing concurrently or in any other sequence to the loss:

1. War, invasion, acts of foreign enemies, hostilities or warlike operations (whether war be
declared or not), civil war, rebellion, revolution, insurrection, civil commotion assuming the
proportions of or amounting to an uprising, military or usurped power; or

2. Any act of terrorism.

For the purpose of this endorsement an act of terrorism means an act including, but not limited
to, the use of force or violence and/or the threat thereof, of any person or group(s) of persons,
whether acting alone or on behalf of or in connection with any organization(s) or government(s),
committed for political, religious, ideological or similar purposes including the intention to
influence any government and/or to put the public, or any section of the public, in fear.

This endorsement also excludes loss, damage, cost or expense of whatsoever nature directly or
indirectly caused by, resulting from or in connection with any action taken in controlling,

preventing, suppressing or in any way relating to 1. and/or 2. above.

If the Underwriters allege that by reason of this exclusion, any loss, damage, cost or expense is not
covered by this insurance the burden of proving the contrary shall be upon the Assured.

In the event any portion of this endorsement is found to be invalid or unenforceable, the remainder
shall remain in full force and effect.

All other terms and conditions of the Policy remain the same.

[
AT T

Authorized Representative
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ENDORSEMENT #006

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946872

Issued to: CLEVELAND STATE UNIVERSITY

By: LEXINGTON INSURANCE COMPANY

ECONOMIC SANCTIONS ENDORSEMENT
This endorsement modifies insurance provided by the Policy:

The Insurer shall not be deemed to provide cover and the Insurer shall not be liable to pay any claim
or provide any benefit hereunder to the extent that the provision of such cover, payment of such
claim or provision of such benefit would expose the Insurer, its parent company or its ultimate
controlling entity to any sanction, prohibition or restriction under United Nations resolutions or the
trade or economic sanctions, laws or regulations of the European Union or the United States of
America.

All other terms and conditions of the Policy remain the same.

i R

Authorized Representative
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ENDORSEMENT #007
This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946872

Issued to: CLEVELAND STATE UNIVERSITY
By: LEXINGTON INSURANCE COMPANY

ANTI-STACKING ENDORSEMENT
This endorsement modifies insurance provided by the Policy:
The following condition is added to the Policy:
If this insurance and any other insurance issued to the Insured by the Company or any entity that
the Company controls, is controlled by or is under common control with applies to the same loss,
claim, suit, occurrence or accident, whichever is applicable, then:

1. The maximum limit of liability, or

2. The maximum sublimit of liability with respect to a specific coverage or specific Covered
Cause of Loss or peril;

under all insurance available from the above entities in the aggregate will not exceed the highest
applicable limit of liability or highest applicable sublimit of liability available under any one policy.

However, this condition does not apply to any other insurance issued to the Insured by the
Company or any entity that the Company controls, is controlled by or is under common control
with which is specifically written to be primary to, in excess of, or quota share with the Policy to
which this endorsement is attached.

All other terms and conditions of the Policy remain the same.

[
AT T

Authorized Representative
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ENDORSEMENT #008

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946872

Issued to: CLEVELAND STATE UNIVERSITY

By: LEXINGTON INSURANCE COMPANY

TERRORISM PREMIUM CHARGE ENDORSEMENT WITH EXCLUSION FOR
BIOLOGICAL AND/OR CHEMICAL TERRORISM

This endorsement modifies insurance provided by the Policy:

The terrorism charge is $24,108 and is included in the Policy Premium shown on the
Declarations Page of this Policy. Notwithstanding anything to the contrary in this Policy, terrorism
which causes direct physical loss or damage to property is covered.

However, the Company does not insure for loss or damage caused directly or indirectly by biological
and/or chemical terrorism whether controlled or uncontrolled, proximate or remote, sudden or over
any length of time, or which is contributed to or aggravated by any other event, cause, or peril.
Such loss or damage is excluded regardless of any other event, cause, or peril contributing
concurrently or in any sequence to the loss or damage.

The following definitions apply to this Policy:

1. Company means the insurer as shown in the attachment clause of this endorsement.

2. Biological and/or chemical terrorism means the dispersal, discharge, or release of pathogenic,
toxic, poisonous, or damaging biological or chemical agents or substances in an act(s) of
terrorism.

3. Terrorism means the use or threatened use of force or violence against a person or property, or
commission of an act dangerous to human life or property, or commission of an act that
interferes with or disrupts an electronic or communication system, undertaken by any person or
group, whether or not acting on behalf of or in any connection with any organization,
government, power, authority or military force, when the effect is to intimidate, coerce or harm:
a. A government;

b. The civilian population of a country, state or community; or

c. Disrupt the economy of a country, state or community.

So long as the Terrorism Risk Insurance Act of 2002, and any revisions or amendments thereto
is in effect (the “Act”), terrorism includes a certified act of terrorism defined by Section 102.

Definitions of the Act.

All other terms and conditions of the Policy remain the same.

AT

Authorized Representative
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ENDORSEMENT #009

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946872

Issued to: CLEVELAND STATE UNIVERSITY

By: LEXINGTON INSURANCE COMPANY

STANDARD PROPERTY CONDITIONS

This endorsement modifies insurance provided by the Policy:

The following provisions are hereby made part of this Policy. These provisions shall take
precedence if and to the extent there is a conflict with any other policy provision(s).

MINIMUM EARNED PREMIUM CLAUSE

In the event of cancellation of this Policy by the Insured, a minimum premium of $71,786
shall become earned, any provision of the Policy to the contrary notwithstanding. Failure of the
Insured to make timely payment of premium shall be considered a request by the Insured for the
Company to cancel on the Insured's behalf. In the event of such cancellation for non-payment
of premium, the minimum earned premium shall be due and payable; provided, however, such
cancellation shall be rescinded if the Insured remits and the Company receives the full policy
premium with 10 days after the date of issuance of the cancellation notice. Such remittance
and acceptance by the Company shall not affect the minimum earned premium provision of this
endorsement. In the event of any other cancellation by the Company, the earned premium shall
be computed pro-rata, not subject to the minimum earned premium.

CANCELLATION CLAUSE

Except and to the extent of the Minimum Earned Premium Clause which is part of this Policy, this
clause supersedes other cancellation clauses made a part of this Policy.

CANCELLATION: This Policy may be cancelled by the Insured by surrender thereof to the Company
or by mailing to the Company written notice stating when thereafter such cancellation shall be
effective. This Policy may be cancelled by the Company by mailing to the Insured, at the mailing
address shown in this Policy or last known address, written notice, stating when, not less than 60
days thereafter (10 days for non-payment of premium) such cancellation shall be effective. The
effectiveness of cancellation is not dependent on the return of unearned premium with the notice.
Proof of mailing of notice as aforesaid shall be sufficient proof of notice. The effective date and
hour of cancellation stated in the notice shall become the end of the policy period. Delivery of such
written notice either by the Insured or the Company shall be equivalent to mailing. If the Insured
cancels, earned premium shall be computed in accordance with the customary short rate table and
procedure. If the Company cancels, earned premium shall be computed pro rata. Premium
adjustment shall be made as soon as practicable after cancellation becomes effective.

SERVICE OF SUIT CLAUSE

In the event of failure of the Company to pay any amount claimed to be due hereunder, the
Company, at the request of the Insured, will submit to the jurisdiction of a court of competent
jurisdiction within the United States. Nothing in this condition constitutes or should be understood
to constitute a waiver of the Company’s rights to commence an action in any court of competent
jurisdiction in the United States to remove an action to a United States District Court or to seek a
transfer of a case to another court as permitted by the laws of the United States or of any state in

PR9019 (08/15) ©2015 American International Group, Inc. Page 1 of 3
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the United States. It is further agreed that service of process in such suit may be made upon
Counsel, Legal Department, Lexington Insurance Company, 99 High Street, Boston, Massachusetts
02110 or his or her representative, and that in any suit instituted against the Company upon this
Policy, the Company will abide by the final decision of such court or of any appellate court in the
event of an appeal.

Further, pursuant to any statute of any state, territory, or district of the United States which makes
provision therefor, the Company hereby designates the Superintendent, Commissioner or Director of
Insurance, or other officer specified for that purpose in the statute, or his or her successors in
office, as its true and lawful attorney upon whom may be served any lawful process in any action,
suit, or proceeding instituted by or on behalf of the Insured or any beneficiary hereunder arising out
of this Policy of insurance, and hereby designates the above named Counsel as the person to whom
the said officer is authorized to mail such process or a true copy thereof.

WAR RISK EXCLUSION CLAUSE

The Company shall not be liable for any loss, caused directly or indirectly, by (1) hostile or warlike
action in time of peace or war, whether or not declared, including action in hindering, combating or
defending against an actual, impending or expected attack (a) by government or sovereign power
(dejure or de facto) or by any authority maintaining or using military, naval or air forces; or (b) by
military, naval or air forces; or (c) by an agent of any such government, power, authority or force
(2) any weapon of war employing atomic fission or radioactive force whether in time of peace or
war, whether or not its discharge was accidental; (3) insurrection, rebellion, revolution, civil war,
usurped power, or action taken by government authority in hindering, combating, or defending
against such an occurrence, seizure or destruction; (4) any consequence of any of the foregoing.

NUCLEAR EXCLUSION CLAUSE

The Company shall not be liable for loss by nuclear reaction or nuclear radiation or radioactive
contamination all whether controlled or not, and whether such loss be direct or indirect, proximate
or remote, or be in whole or in part caused by, contributed to, or aggravated by the peril(s) insured
against in this Policy. If the peril of fire is insured under this Policy, then, subject to the foregoing
and all provisions of this Policy, direct loss by fire resulting from nuclear reaction or nuclear
radiation or radioactive contamination is insured against by this Policy. This Policy does insure
against loss or damage caused by sudden and accidental radioactive contamination, including
resultant radiation damage, from material used or stored or from processes conducted on the
Insured premises, provided that, at the time of such loss or damage, there is neither a nuclear
reactor nor any new or used nuclear fuel on the Insured premises.

SALVAGE AND RECOVERY CLAUSE

All salvages, recoveries, and payments (other than proceeds from subrogation and underlying
insurance), will accrue entirely to the benefit of the Company until the sum paid or payable by the
Company is recovered or reduced as applicable.

REQUIREMENTS IN CASE OF LOSS
The Insured shall:
1. Give prompt written notice of any loss or damage to the Company,

2. Promptly contact the applicable authority having jurisdiction in the event a law has
been broken, and promptly file a written report with such authority,

PR9019 (08/15) ©2015 American International Group, Inc. Page 2 of 3
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3. Protect the property from further loss or damage,

4, Separate the damaged and undamaged personal property,

5. Maintain such property in the best possible order, and

6. Furnish a complete inventory of the lost, destroyed, damaged and undamaged
property, showing in detail quantities, costs, actual cash value and amount of loss
claimed,

7. Furnish all other documents or insurance policies that the Company may reasonably
require,

8. Allow the Company to access and inspect any of the damaged or undamaged

property, and

9. Submit to examination under oath at such times as may be reasonably required
about any matter relating to this insurance or any claim;

PROOF OF LOSS AND PAYMENT

The Insured shall complete and sign a sworn proof of loss within sixty (60) days after the
Company’s request stating the time and origin of the loss, the interest of the Insured and of all
others in the property, the value of each item thereof determined in accordance with the Valuation
conditions of this Policy and the amount of loss or damage thereto and all encumbrances thereon,
all other contracts of insurance, whether collectible or not, covering any of said property and any
changes in the title, use, occupation, location, possession or exposures of said property subsequent
to the issuance of this Policy, by whom and for what purpose any building herein described and the
several parts thereof were occupied at the time of loss whether or not it then stood on leased
ground. All adjusted claims shall be due and payable thirty (30) days after the presentation and
acceptance of satisfactory proof(s) of loss at the office of the Company at 99 High Street, Boston,
Massachusetts 02110.

GOVERNMENT ACTIVITY CLAUSE

The Company shall not be liable for any loss or damage caused directly or indirectly by the seizure,
confiscation or destruction of insured property by any governmental body or public authority,
including any customs or quarantine action. This exclusion shall not apply to an order or action of a
governmental body or public authority to destroy insured property for the purpose of preventing the
spread of fire or explosion nor to the enforcement of any law or ordinance relating to the
construction or repair of damaged property as covered by DEMOLITION AND INCREASED COST OF
CONSTRUCTION of this Policy.

All other terms and conditions of the Policy remain the same.

[
AT ST

Authorized Representative
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ENDORSEMENT #010

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946872

Issued to: CLEVELAND STATE UNIVERSITY

By: LEXINGTON INSURANCE COMPANY

COMBINED PROPERTY/BOILER & MACHINERY MILLENNIUM
ENDORSEMENT

This endorsement modifies insurance provided by the Policy:

A. The Insurer will not pay for Damage or Consequential Loss directly or indirectly
caused by, consisting of, or arising from, the failure of any computer, data
processing equipment, media microchip, operating systems, microprocessors
(computer chip), integrated circuit or similar device, or any computer software,
whether the property of the Insured or not, and whether occurring before, during or
after the year 2000 that results from the inability to:

1. correctly recognize any date as its true calendar date;

2. capture, save, or retain, and/or correctly manipulate, interpret or process any
data or information or command or instruction as a result of treating any
date other than its true calendar date; and/or

3. capture, save, retain or correctly process any data as a result of the
operation of any command which has been programmed into any computer
software, being a command which causes the loss of data or the inability to
capture, save, retain or correctly process such data on or after any date.

B. It is further understood that the Insurer will not pay for the repair or modification of
any part of an electronic data processing system or its related equipment, to correct
deficiencies or features of logic or operation.

C. It is further understood that the Insurer will not pay for Damage or Consequential
Loss arising from the failure, inadequacy, or malfunction of any advice,
consultation, design, evaluation, inspection, installation, maintenance, repair or
supervision done by the Insured or for the Insured or by or for others to determine,
rectify or test, any potential or actual failure, malfunction or inadequacy described
in A. above.

Such Damage or Consequential Loss described in A, B, or C above, is excluded regardless
of any other cause that contributed concurrently or in any other sequence.

This endorsement shall not exclude subsequent Damage or Consequential Loss, not
otherwise excluded, which itself results from a Defined Peril. Defined Peril shall mean fire,
lightning, explosion, aircraft or vehicle impact, falling objects, windstorm, hail, tornado,
hurricane, cyclone, riot, strike, civil commotion, vandalism, malicious mischief, earthquake,
volcano, tsunami, freeze or weight of snow, sudden and accidental breakdown of an
object, including mechanical and electrical breakdown.

Y69813 (02/98) ©1998 American International Group, Inc. Page 1 of 2
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All other terms and conditions of the Policy remain the same.

AP T

Authorized Representative
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ENDORSEMENT #011

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946872

Issued to: CLEVELAND STATE UNIVERSITY

By: LEXINGTON INSURANCE COMPANY

OCCURRENCE LIMIT OF LIABILITY ENDORSEMENT

This endorsement modifies insurance provided by the Policy:

It is agreed that the following special terms and conditions apply to the Policy:

1.

The limit of liability or Amount of Insurance shown on the face of this Policy, or endorsed
on this Policy, is the total limit of the Company’s liability applicable to each occurrence, as
hereafter defined. Notwithstanding any other terms and conditions of this Policy to the
contrary, in no event shall the liability of the Company exceed this limit or amount
irrespective of the number of locations involved.

The term “occurrence” shall mean any one loss, disaster, casualty, or series of losses,
disasters, or casualties, arising out of one event. When the term applies to loss or losses
from the perils of tornado, cyclone, hurricane, windstorm, hail, volcanic eruption, riot, riot
attending a strike, civil commotion, vandalism and malicious mischief, or terrorism, one
event shall be construed to be all losses arising during a continuous period of 72 hours.
When filing proof of loss, the Insured may elect the moment at which the 72 hour period
shall be deemed to have commenced, which may not be earlier than the time when the first
loss to covered property occurs.

When the term applies to loss or losses from the perils of flood or earthquake, one event
shall be construed to be all losses arising during a continuous period of 168 hours. When
filing proof of loss, the Insured may elect the moment at which the 168 hour period shall be
deemed to have commenced, which may not be earlier than the time when the first loss to
covered property occurs.

The premium for this Policy is based upon the statement of values provided to the Insurer(s)
by or on behalf of the Insured and kept on file by the Insurer(s). In the event of loss under
the Policy, the liability of the Insurer(s) shall be limited to the least of the following:

a) The actual adjusted amount of loss, less applicable deductible(s);

b) Any other Limit of Liability or Sublimit of Insurance or Amount of Insurance
specifically stated in this Policy to apply to any particular insured loss or coverage or
location.

All other terms and conditions of the Policy remain the same.

-

Sl

Authorized Representative
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ENDORSEMENT #012

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946872

Issued to: CLEVELAND STATE UNIVERSITY

By: LEXINGTON INSURANCE COMPANY

MULTI-YEAR POLICY ENDORSEMENT
(RATE REDUCTION GUARANTEE)

This endorsement modifies insurance provided by the Policy:

The following provision is added to the GENERAL CONDITIONS Section:
MULTI-YEAR CONDITIONS:

This Policy has been issued for the term shown in Item 1., Term of Insurance of the Policy with the
total premium for entire term shown in Item 3., Premium of the Policy payable in annual
installments at the inception date and each subsequent anniversary date. The Insured is required to
submit an updated Statement of Locations and Values at least thirty (30) days prior to each annual
anniversary date and the premium will be adjusted by applying the last agreed upon rate to such
updated Statement.

Instead of submitting an updated Statement of Locations and Values, the Insured may elect to
apply a current valuation index established by a recognized statistical or regulatory body that has
been pre-agreed with the Company in writing at the inception date of this Policy. In such case, the
premium will be adjusted by applying the last agreed upon rate to: (1) the real and personal
property values shown on the latest Statement which have been adjusted in accordance with the
most recent index, and (2) business interruption values shown on the latest Statement which have
been adjusted by the average change in values over the prior two-year period or another
methodology that has been pre-agreed with the Company in writing at the inception date of this
Policy.

The Company reserves the right to increase the last agreed upon rate by 5% effective the first
annual anniversary date if one or more of the following apply:

1. The incurred loss ratio is greater than 60% and less than 100% for the 9 month time period of
07/01/2017 - 04/01/2018;

2. There is a material change in any reinsurance support; or

3. There is any material change in the risk and/or the quantum of natural catastrophe (wind or hail,
Named Storm, Flood, Earth movement, or Earthquake) exposures insured from inception.

If the above conditions do not apply and the incurred loss ratio is greater than 100%, the Company
reserves the right to renegotiate the last agreed upon rate effective the second annual anniversary
date.

The Company reserves the right to increase the last agreed upon rate by 5% effective the second
annual anniversary date if one or more of the following apply:

4. The incurred loss ratio is greater than 60% and less than 100% for the time period of
07/01/2017 - 04/01/2019;

5. There is a material change in any reinsurance support; or

MANUSCRIPT ©2017 American International Group, Inc. Page 1 of 2
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6. There is any material change in the risk and/or the quantum of natural catastrophe (wind or hail,
Named Storm, Flood, Earth movement or Earthquake exposures insured from inception.

If the above conditions do not apply and the incurred loss ratio is greater than 100%, the Company
reserves the right to renegotiate the last agreed upon rate effective the second annual anniversary
date.

The Annual Aggregates shown in the Policy shall be reinstated on each annual anniversary date, but
only with respect to an occurrence which first commences on or after 12:01 a.m. on the annual

anniversary date.
The following definitions apply to this provision:

1. Incurred loss ratio means the sum of all incurred losses divided by all gross premiums paid for
the period from the inception date of this Policy to the applicable annual anniversary date.

2. Incurred losses means the sum of paid losses plus reserved losses from the inception date of this
Policy to the applicable annual anniversary date. The Company shall set such reserves at its sole
discretion.

All other terms and conditions of the Policy remain the same.

e

Authorized Representative
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Commercial Property — Claim Reporting and Claim Questions

Options for Reporting a New Claim

e Telephone: AIG CallOne®™: 800-931-9546 24/7, 365 days/year

e Email: newloss-usproperty&energy@aig.com

e Fax: 855-805-4125

e Internet: Complete a Quick Claim form at LexingtonClaims.com
e Mail: P.O. Box 2310, Alpharetta, Georgia 30023-2970

Such written notice shall include the Named Insured as shown on the Declarations, the
policy number, the date of loss and a brief description of the potential claim.

Options for Questions Regarding Existing/Previously Reported Claims

For questions regarding existing claims, contact should be made directly with the
assigned AIG Examiner via direct dial or email. However, in the instance where an
AIG Examiner is unknown, please use the following methods to obtain the
information:

e Claim Service Center: 877-873-9972

e AIG CallOne: 800-931-9546

Ed. 11/14



Lexington
INSURANCE

Member of AIG

LEXINGTON INSURANCE COMPANY
ADMINISTRATIVE OFFICES: 99 HIGH STREET, BOSTON, MA, 02110
(hereinafter called the “Company”)

COMMERCIAL PROPERTY POLICY DECLARATIONS

POLICY NUMBER: 019946873 RENEWAL OF: 019946873
ITEM 1. Named Insured: KENT STATE UNIVERSITY
Address: 310 HARBOURT HALL

615 LOOP ROAD
KENT, OH 44242

ITEM 2. Policy Period: From 07/01/2017 To 07/01/2020
at 12:01 AM Standard Time at the location involved.

ITEM 3. Limit of Insurance:
80% BEING $80,000,000 PART OF $100,000,000 PER OCCURRENCE FOR EACH
PRIMARY MEMBER POLICY
Total Premium: $604,326
Terrorism Premium: $50,739 (included in Total Premium above)
Minimum Earned Premium: $151,082
ITEM 4. Perils:
ALL RISKS OF DIRECT PHYSICAL LOSS OR DAMAGE INCLUDING FLOOD, EARTH

MOVEMENT AND EQUIPMENT BREAKDOWN/BOILER & MACHINERY AND AS
FURTHER DESCRIBED IN THE POLICY FORM

ITEM 5. Description of Property Covered: Coinsurance
AS DESCRIBED IN THE POLICY ATTACHED NOT APPLICABLE
ITEM 6. Mortgagee Clause: Loss, if any shall be payable to:

PER CERTIFICATES ON FILE WITH THE COMPANY

ITEM 7. Forms Attached:
SEE ATTACHED FORMS SCHEDULE

e

Authorized Representative
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FORMS SCHEDULE

Named Insured: KENT STATE UNIVERSITY

Policy No: 019946873 Effective Date: 07/01/2017
Form Number Edition Date Endorsement Number Title
MANUSCRIPT COMMERCIAL PROPERTY POLICY

DECLARATIONS

MANUSCRIPT POLICY FORM

1 AMENDATORY ENDORSEMENT
(BROKER ENDT)

2 AMENDATORY ENDORSEMENT
(BROKER ENDT)

3 AMENDATORY ENDORSEMENT
(BROKER ENDT)

4 MOLD / FUNGUS EXCLUSION
(BROKER ENDT)

NMA2918 08/01 005 WAR AND TERRORISM EXCLUSION
ENDORSEMENT

PR4225 07/13 006 ECONOMIC SANCTIONS ENDORSEMENT

PR4259 07/14 007 ANTI-STACKING ENDORSEMENT

PR8543 06/15 008 TERRORISM PREMIUM CHARGE

ENDORSEMENT WITH EXCLUSION FOR
BIOLOGICAL AND/OR CHEMICAL TERRORISM

PR9019 08/15 009 STANDARD PROPERTY CONDITIONS

Y69813 02/98 010 COMBINED PROPERTY/BOILER &
MACHINERY MILLENNIUM ENDORSEMENT

MANUSCRIPT 011 OCCURRENCE LIMIT OF LIABILITY
ENDORSEMENT
MANUSCRIPT 012 MULTI-YEAR POLICY ENDORSEMENT

(RATE REDUCTION GUARANTEE)

DOCO18(Ed.12/87) Page 1 of 1
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POLICYHOLDER NOTICE

Thank you for purchasing insurance from a member company of American International
Group, Inc. (AIG). The AIG member companies generally pay compensation to brokers
and independent agents, and may have paid compensation in connection with your policy.
You can review and obtain information about the nature and range of compensation paid
by AIG member companies to brokers and independent agents in the United States by
visiting our website at www.aig.com/producer-compensation or by calling 1-800-706-
3102.

91222 (9/16)



Inter-University Council - Insurance Consortium

NAMED INSURED: Kent State University

and any subsidiary, associated or allied company, corporation, firm,
organizationandthe Insured’sinterestin any partnership or joint venture in
which the insured has management control or ownership as now constituted
or hereafter is acquired, as the respective interest of each may appear; all
hereafter referred to as the "Insured” including legal representatives.

MAILING ADDRESS: 310 Harbourt Hall
615 Loop Road
Kent, OH 44242

POLICY NUMBER:

1 TERM OF INSURANCE

This policy attaches and covers for a period of three years, from July 1, 2017 to July 1, 2020,
beginning and ending at 12:01 A.M., standard time, at the location of the property involved.

The actual effective time of attachment of this insurance on the above date shall be the same
time as the actual effective time of cancellation or expiration of the policy replaced orrenewed
by this policy.

PARTICIPATION

In the event of loss, and the Insured’s expressed interest to purchase and maintain other
contributing insurance, this Policy’s retained proportionate share of any stated Limit (or
Sublimits of) Liability shall not exceed:

80% Share being $80,000,000 part of $100,000,000, excess any applicable deductible
amount(s).

The amount of loss shall be determined by the terms of this policy after the application of any
deductible, or contribution features which may be a part of this policy.

2. LIMITS OF LIABILITY

This Company shall not be liable for more than $100,000,000 per occurrence except:

A.  Withrespectto the peril of Earthquake as perclause 12 in this policy, this Company shall
not be liable, for more than $100,000,000 per occurrence and in the aggregate annually.
Evenifthe peril of Earthquake is the predominant cause of loss or damage, any ensuing
loss or damage not otherwise excluded herein shall not be subject to any sub-limits or
aggregates specified.




Inter-University Council - Insurance Consortium

B.

With respect to the peril of Flood as per clause 12 in this policy, this Company shall not
be liable, for more than $100,000,000 per occurrence and in the aggregate annually.
Evenifthe peril of Floodisthe predominant cause of loss or damage, any ensuing loss or
damage not otherwise excluded herein shall not be subject to sub-limits specified.

Sub-limits:

The liability of this Company resulting from loss or damage insured against shall not

exceed:

$ 5,000,000

$50,000,000

60 Days / $50,000,000

$5,000,000

$ 25,000,000

$ 25,000,000

$ 25,000,000

$ 25,000,000

60 Days / $50,000,000

$5,000,000

$ 2,500,000

$ 2,500,000

$ 25,000,000

$100,000,000

per occurrence as respects Perishable Goods,
Consequential Damage per clause 7.G. in this policy

Spoilage, and
per occurrence as respects Service / Utility / Off Premises Power
Interruption per clause 6.F.(1).(a). in this policy.

peroccurrence as respects Civil or Military Authority perclause 6.F.2.in
this policy.

per occurrence and in the aggregate annually as respects
Communicable Disease Response per clause 7.S. in this policy.

per occurrence as respects Computer Systems Damages (a 36 hour
Qualifying Period applies) per clause 7.0. in this policy.

peroccurrence as respects Contingent Business Interruption per clause
6.F.(1).(b). in this policy

per occurrence as respects ensuing Mold Coverage per endorsement
Number 4 in this policy.

per occurrence as respects Fine Arts clause 11.B.5. in this policy.
peroccurrence as respects Ingress/Egress per clause 6.F.3. in this policy.

per occurrence and in the aggregate annually as respects Interruption
by Communicable Disease per clause 7.R. in this policy.

per occurrence and in the aggregate annually as respects Land and
Water Contaminant or Pollutant Clean Up, Removal, and Disposal

coverage per clause 7.J. in this policy

per occurrence as respects Lock and Key Replacement coverage per
clause 7.Q. in this policy

peroccurrence as respects Miscellaneous Unnamed Locations (Real and
Personal Property including Time Element) per clause 6.A. in this policy

peroccurrence as respects Newly Acquired Real and Personal Property
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including Time Element for a period of 90 days from the date the
Insured ownership of the Property. After 90 days, if not reported to the
Company the following Miscellaneous Unnamed Locations shall apply

S 2,500,000 peroccurrence as respects Off Premises Data Services Property Damage
per clause 7.T. in this policy

S 1,000,000 peroccurrence as respects Personal Property Notata Covered Location.

$ 5,000,000 per occurrence as respects Research Animals per clause 7.K. in this
policy.

S 50,000,000 per occurrence as respects Service Interruption (Property Damage &
Time Element). All services including but not limited to the following
gas, water, sewer, steam, electric, and or telecommunications, except
$1,000,000 per occurrence fortransmission and distribution lines within
2.5 miles of the Insured’s premises. The Company will not be liable for
such loss or damage unless the Period of Service Interruption exceeds a
waiting period of twenty-four (24) hours. After exceeding the waiting
period, the Company shall thenbe liableforsuch loss or damage for the
entire Period of Interruption and the applicable deductible. The “Period
of Interruption” shall mean the period starting with the time when the
interruption occurs and ending when with due diligence and dispatch
the service is wholly restored per clause 6.F.(1).(a). in this policy

S 25,000,000 per occurrence as respects property in Transit per clause 6.H. in this
policy.

S 5,000,000 or 25% maximum of the amount payable for direct physical loss or
damage, per occurrence as respects Update to Green coverage per
Upgrade to Green endorsement in this policy.

DEDUCTIBLES

All losses, damages, or expenses arising out of any occurrence shall be adjusted as one loss,
and from the amount of such adjusted loss shall be deducted exceptions and applications as
follows:

$350,000 Member IUC-IC deductible per occurrence shall apply to all losses except:

A. A $700,000 annual deductible aggregate. Upon the exhaustion of the annual deductible
aggregate, this excess deductible will not be applicable forany new losses for the remainder
of the policy term and the standard deductible will be $100,000. The below Insured
Members of the IUC-IC participate in the aggregate.
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IUC-IC Insured Members

Bowling Green State University
Central State University
Cleveland State University
Kent State University

Miami University

Northeast Ohio Medical University (NEOMED)
Ohio University, The

Shawnee State University
University of Akron, The
University of Cincinnati
University of Toledo, The
Wright State University
Youngstown State University

B. 100 YEAR-SFHA FLOOD DEDUCTIBLE

In the event of loss or damage within a location identified by FEMA as a SFHA caused by
peril of Flood, the sum to be deducted per occurrence shall be $500,000.

It is understood and agreed that SFHA (100 year flood) losses do not erode the annual
deductible aggregate.

C. Intheeventoflossordamage occurringas a result of service interruption a 24-hourwaiting
period applies. The Company will not be liable for such loss or damage unless the Period of
Service Interruption exceeds a waiting period of twenty-four (24) hours. After exceeding the
waiting period, the Company shall then be liable for such loss or damage for the entire
Period of Interruption and the applicable deductible. The “Period of Interruption” shall
mean the period starting with the time when the interruption occurs and ending when with
due diligence and dispatch the service is wholly restored.

D. In the event of loss or damage occurring to Mobile Equipment at Kent State University,
Miami University, and Wright State University, the total sum to be deducted is $25,000 per
occurrence for all coverages. Clause A does not apply.

The deductible amounts specified above shall not apply to general average contributions,
salvage charges, and sue and labor expenses.

If two or more deductible amounts in the policy apply to a single occurrence, the total to be
deducted shall not exceed the largest deductible.

In the event that all or any portion of the deductible is payable under the Insureds’ primary
insurance or by the local, state or governmental funding organization, such payment shall be
considered Underlying Insurance as defined in Section 16.




Inter-University Council - Insurance Consortium

LOSS PAYABLE

Loss, if any, shall be adjusted with and payable to the Named Insured or order, whose receipt
shall constitute arelease in full of all liability under this policy with respect to such loss.

TERRITORY

Worldwide except for loss or damage occurring in the following excluded jurisdictions:

A. Anycountry where trade relations are unlawful as determined by the Government of the
United States of America or its agencies or;

B. Afghanistan, Algeria, Angola, Armenia, Azerbaijan, Belarus, Bosnia-Herzegovina, Botswana,
Burundi, Chechnya, Cote d’Ivoire, Croatia, Cuba, Democratic Republic of the Congo (former
Zaire), El Salvador, Eritrea, Ethiopia, Federal Republic of Yugoslavia, Guam, Haiti, Iran, Iraq,
Kashmir, Laos, Lebanon, Liberia, Libya, Montserrat, Myanmar (Burma), Nicaragua, Nigeria,
North Korea, Pakistan, Rwanda, Serbia-Montenegro, Sierra Leone, Slovenia, Somalia, Sri
Lanka, Syria, Sudan, Turkish provinces of Agri, Bingol, Bitlis, Diyarbakir, Elazig, Hakkari,
Mardin, Mus, Siirt, Urfa, and Van, and Yemen, Zimbabwe.

COVERAGE

Except as hereinafter excluded, this policy covers:

A. Real and Personal Property

(1)

(5)

The interest of the Insured in all real and personal property including but not
limited to property owned, used, leased or intended for use by the Insured, or
hereafter constructed, erected, installed, or acquired, including while in course of
construction, erection, installation, and assembly. In the event of loss or damage,
this Company agrees to accept and considerthe Insured as sole and unconditional
ownerof improvements and betterments, notwithstanding any contract or leases
to the contrary.

The interest of the Insuredinreal and personal property of others in the Insured's
care, custody, or control.

Real and Personal Property which the Insured is responsible for or has agreed to
insure verbally or in writing.

At the option of the Insured, personal property of the Insured's officials,
employees, agents, students and patients while on the premises of the Insured.
This insurance shall then act as primary insurance.

Contractors', vendors', project and construction managers’ interest in property
covered to the extent of the Insured's liability imposed by law or assumed by
contract, whether written or oral.
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B.

Business Interruption

(1)

(3)

Loss resulting from necessary interruption of business conducted by the Insured,
whethertotal or partial, and caused by loss, damage, or destruction covered herein
during the term of this policy to real and personal property as described in
Clause 6.A.

If such loss occurs during the term of this policy, it shall be adjusted on the basis of
ACTUAL LOSS SUSTAINED by the Insured, consisting of the gross earnings which is
thereby prevented from being earned and of all charges and expenses only to the
extent that these must necessarily continue during the interruption of business
including, ordinary payroll and only to the extent such charges and expenses would
have been earned had no loss occurred.

"Ordinary payroll" is defined to be the entire payroll expense for all employees of
the Insured except officers, executives, department managers, employees under
contract, and other important employees as determined by the Insured.

In the event of loss, damage, or destruction covered herein to property as
described in Clause 6.A. which results in an interruption of research and
development activities which in themselves would not have produced income
duringthe indemnity period, this policy shall coverthe actual loss sustained of the
continuing fixed charges and expenses directly attributable to such research and
development activities, including ordinary payroll.

However, this Company shall not be liable underthis Clause B. forany loss resulting
from damage to or destruction of finished stock nor for the time required to
reproduce said finished stock. Finished stock shall mean stock manufactured by
the Insured which in the ordinary course of the Insured's business is ready for
packing, shipment, or sale.

Resumption of Operations: If the Insured, by reasonable means within its control,
could reduce the loss resulting from the interruption of business:

(a) by acomplete or partial resumption of operation of the property insured,
whether damaged or not; or

(b) by making use of available stock, merchandise, or other property;

such reduction shall be taken into account in arriving at the amount of loss
hereunder.

Experience of the Business:

(a) Indeterminingthe amount of gross earnings, charges and expenses covered
hereunderforthe purpose of ascertaining the amount of loss sustained, due
consideration shall be given to the experience of the business before the
date of damage or destruction and to the probable experience thereafter
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(b)

(c)

had no loss occurred to real or personal property asdescribed in Clause 6.A.

With respect to alterations, additions, and property while in the course of
construction, erection, installation, or assembly, due consideration shall be
given to the available experience of the business after completion of the
construction, erection, installation, or assembly.

In determining the amount of tuition and fees covered hereunder for the
purpose of ascertaining the amount of loss sustained, due consideration shall
be given to:

(i) Tuition and fees which are prevented from being earned or received.

(ii) Otherincome derived from:
(a) routine and special services;

(b) other operating and non-operating revenues, including but not

limited to:
(1) research grants,
(2) income under research contracts all dependent on

continued operations.
(iii) Donations and fund raising proceeds:

(a) Ifaregularlyscheduledfund raising drive for the sole benefit of
the Insured occurs during the period of interruption of
operations, the revenue produced by such drive shall be
considered as follows in determining the amount of loss:

(1) Ifthe drive failstoproduce anamountat least equal to the
same drive in the most recent prior solicitation, the
shortage, to the extent that it can be attributed to the
interruption of the Insured’s operations, shall be
considered as loss of income;

(2) Ifthe drive producesanamountequal tothe same drive in
the most recent priorsolicitation, there shall be considered
no loss of income from this source of revenue;

(3) Ifthe drive producesanamountlargerthan the same drive
inthe mostrecent priorsolicitation, the excess shallnot be
appliedto reduce the loss from other sources of revenue;

(4) Ifthe driveiscancelledorpostponed, such loss of revenue
shall not be considered as loss of income.

(b) Thefollowingshallbe disregarded in determining the amount of
loss:
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C.

(1) Donations and contributions from any source which are a
direct result of the interruption of the Insured’s operations
and are received by the Insured during the period of
interruption.

(2) Proceeds from fund raising drives or solicitations
which are for the sole benefit of the Insured and occur
as aresult of interruption of the Insured’s operations.

Extra Expense

(1)

Extra Expense incurred resulting from loss, damage, or destruction covered herein
during the term of this policy to real or personal property as described in Clause
6.A.

"Extra Expense" meansthe excess of the total cost chargeable to the operation of
the Insured's business over and above the total cost that would normally have
been incurred to conduct the business had no loss or damage occurred. This shall
include any demand charges made by any utility supplier.

If loss or damage to a co-generation facility is caused by an “accident” as described
in clause 13 of this policy, the demand charges will extend only to end of the
calendar month in which the damaged property is repaired or replaced.

Rental Value

(1)

Rental Value loss sustained by the Insured resulting directly from loss, damage, or
destruction covered herein during the term of this policy to real and personal
property as described in Clause 6.A. but not exceeding the reduction in rental
value less charges and expenses which do not necessarily continue.

"Rental Value" is defined as the sum of:

(a) the total anticipated gross rental income from tenant occupancy of the
described property as furnished and equipped by the Insured; and

(b) theamountof all charges which are the legal obligation of the tenant(s) and
which would otherwise be obligations of the Insured; and

(c) thefairrental value of any portion of said property which is occupied by the
Insured.

Experience of the Business:

(a) In determining the amount of rental value covered hereunder for the
purposes of ascertaining the amount of loss sustained, due consideration
shall be given to the rental experience before the date of damage or
destructionandtothe probable experience thereafter had no loss occurred




Inter-University Council - Insurance Consortium

to real and personal property as described in Clause 6.A.

(b)  With respect to alterations, additions, and property while in the course of
construction, erection, installation, or assembly, due consideration shall be
giventothe available rental experience of the business after completion of
the construction, erection, installation, or assembly.

Royalties

(1)

(4)

Loss of income to the Insured under royalty, licensing fees, or commission
agreements between the Insured and another party which is not realizable due to
loss, damage, or destruction by any of the perils covered herein during the term of
this policy to property of the other party.

If such loss occurs during the term of this policy, it shall be adjusted on the basis of
ACTUAL LOSS SUSTAINED of such income referred to in paragraph 1above, which
would have been earned had no loss occurred.

Resumption of Operations: The Insured shall influence, to the extent reasonably
possible, the party with whom the agreement described in paragraph 1above has
been made to use any other machinery, supplies or locations in order to resume
business so as to reduce the amount of loss hereunder, and the Insured shall
cooperate with that party in every reasonable way to effect this, but not financially
unless such expenditures shall be authorized and paid by this Company.

Experience of the Business: In determining the amount of income derived from the
agreement(s) described in Clause (1) above for the purpose of ascertaining the
amount of loss sustained, due consideration shall be given to the amount of
income derived from such agreement(s) before the date of damage or destruction
and to the probable amount of income thereafter had no loss occurred to real and
personal property of the type insured under this policy of such other party.

Time Element Extensions

(1)

This policy, subject to all provisions and without increasing the limits of this
policy, also insures against loss resulting from damage to or destruction by
causes of loss insured against, to:

(a) ServiceInterruption:electrical, steam, gas, water, sewer, telephone, or any
other utility orservice, transmission lines and related plants, substations and
equipment situated on or outside of the premises;

(b) Contingent Time Element: property that wholly or partially prevents any
direct or indirect supplier of goods and/or services to the Insured from
rendering their goods and/or services, or property that wholly or partially
prevents any direct or indirect receiver of goods and/or services from the
Insured from accepting the Insured's goods and/or services, such supplier or
receiver to be located anywhere in the world;

(c) Impounded Water: dams, reservoirs, or equipment connected therewith
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(2)

(3)

(d)

when water, used asa raw material orused for power or for other purposes,
stored behind such dams or reservoirsisreleased from storage and causes an
interruption of business as aresult of lack of water supply from such sources;

Leader Property: property notowned or operated by the Insured, located in
the same vicinity as the Insured, which attracts business to the Insured.

Interruption by Civil or Military Authority: This policy is extended to cover the
loss sustained during the period of time, not to exceed 60 days, when access to
real or personal property is impaired by order or action of civil or military
authority issued in connection with or following a peril insured against.

Ingress/Egress: This policy is extended to cover the loss sustained during the
period of time, not to exceed 60 days, when in connection with or following a
peril insured against, access to or egress from real or personal property is
impaired.

G. Provisions Applicable to Business Interruption, Extra Expense, Rental Value and

Royalties Coverages

(1)

(2)

Period of Recovery: The length of time for which loss may be claimed:

(a)

(b)

(c)

(d)

shall not exceed such length of time as would be required with the exercise
of due diligence and dispatch to rebuild, repair, or replace the property that
has been destroyed or damaged;

and, such additional length of time to restore the Insured's business to the
condition that would have existed had no loss occurred, commencing with
the later of the following dates:

()  the date on which the liability of the Company for loss or damage
would otherwise terminate; or

(ii) the date on which repair, replacement, or rebuilding of the property
that has been damaged is actually completed;

butin no eventformore than one yearfromsaid latercommencement date;

with respect to alterations, additions and property while in the course of
construction, erection, installation, or assembly shall be determined as
provided in subparagraph (a) above, but such determined length of time
shall be applied to the experience of the business after the business has
reached its planned level of production or level of business operations;

shall commence with the date of such loss or damage and shall not be
limited by the date of expiration of this policy or cancellation date.

Special Exclusions: This section of the policy does notinsure againstanyincreasein

loss which may be occasioned by the suspension, lapse, or cancellation of any

10
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lease, license, contract, ororder; nor forany increase of loss due to interference at
the Insured’s premises by strikers or other persons with rebuilding, repairing,
or replacing the property damaged or destroyed, or with the resumption or
continuation of business, or with the re-occupancy of the premises.

Expense to Reduce Loss: This policy also covers such expenses incurred for the
purpose of reducing any loss under this policy, even though such expenses may
exceed the amount by which the loss under this policy is thereby reduced.

Transit

(1)

(2)

(5)

Propertyintransit within and between the territorial limits of this policy, including
the coastal waters thereof, by any means of conveyance, from the time the
property is moved for purpose of loading and continuously thereafter while
awaiting and during loading and unloading and in temporary storage, including
temporary storage on any conveyance intended for use for any outbound or used
forinbound shipment, including during deviation and delay, until safely delivered
and accepted into place of final destination.

This insurance is extended to cover loss or damage to property:

(a) soldand shippedbythe Insured underterms of F.O.B. point of origin or other
terms usually regarded as terminating the shipper's responsibility short of
points of delivery;

(b) arisingoutof any unauthorized person(s) representing themselves to be the
proper party(ies) to receive goods for shipment or to accept goods for
delivery;

(c) occasioned by the acceptance by the Insured, by its agents, or by its
customers of fraudulent bills of lading, shipping and delivery orders, or
similar documents;

(d) atthe Insured's option, which is incoming to the Insured.

(a) The Insured may waive right(s) of recovery against private, contract, and
common carriers and accept bills of lading or receipts from carriers, bailees,
warehousemen, or processors limiting their liability, but this transitinsurance
shall not inure to the benefit of any carrier, bailee, warehouseman, or
processor.

(b)  With respect to shipments made under subparagraphs 2(a) and 2(d) above,
this Company agrees towaive its rights of subrogation against consignees at

the option of the Insured.

The Insuredis not to be prejudiced by any agreements exempting lightermen from
liability.

Seaworthiness of any vessel or watercraft and airworthiness of any aircraft are

11
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admitted between this Company and the Insured.

Accounts Receivable

(1) Allsumsdue the Insured from customers, provided the Insured is unable to effect
collection thereof as the direct result of loss of or damage to records of accounts
receivable;

(2) Interestcharges on any loan to offset impaired collections pending repayment of
such sums made uncollectible by such loss or damage;

(3) Collection expense in excess of normal collection costand made necessary by such
loss or damage;

(4) Otherexpenses, whenreasonablyincurred by the Insuredin reestablishing records
of accounts receivable following such loss or damage.

For the purpose of thisinsurance, credit card company charge media shall be deemed to
representsums due the Insured from customers, until such charge mediais delivered to
the credit card company.

When there is proof that a loss of records of accounts receivable has occurred but the
Insured cannot more accurately establish the total amount of accounts receivable
outstanding as of the date of such loss, such amount shall be computed as follows:

(1) The monthly average of accounts receivable during the last available twelve
months shall be adjusted in accordance with the percentage increase or decrease
inthe twelve months average of monthly gross revenues which may have occurred
in the interim.

(2) The monthly amount of accounts receivable thus established shall be further
adjusted in accordance with any demonstrable variance from the average for the
particularmonthin which the loss occurred, due consideration being given to the
normal fluctuations in the amount of accounts receivable within the fiscal month
involved.

There shall be deducted from the total amount of accounts receivable, however
established, the amount of such accounts evidenced by records not lost or damaged, or
otherwise established or collected by the Insured, and an amount to allow for probable
bad debts which would normally have been uncollectible by the Insured.

Leasehold Interest

(1) Prorata proportionfromthe date of lossto expiration date of the lease (to be paid
without discount) on the Insured's interest in:

(a) theamountof bonus paid by the Insured for the acquisition of the lease not
recoverable under the terms of the lease;

12
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(b)

(c)

(a)

(b)

improvements and betterments to real property which are not covered
under any other section of this policy;

the amount of advance rental paid by the Insured and notrecoverable under
the terms of the lease; when property is rendered wholly or partially
untenantable by any covered loss during the term of this policy and the lease
is canceled by the party not the Named Insured by this policy in accordance
with the conditions of the lease or by statutory requirements of the
appropriate jurisdiction in which the damaged or destroyed property is
located; and

"The Interest of the Insured as Lessee or Lessor" when property is rendered
wholly or partially untenantable by any covered loss during the term of this
policy and the lease is canceled by the party not the Named Insured under
this policy in accordance with the conditions of the lease or by statutory
requirements of the appropriate jurisdiction in which the damaged or
destroyed property is located.

"The Interest of the Insured as Lessee or Lessor" as referred to herein shall
be paid for the first three months succeeding the date of the loss and the
"Net Lease Interest" shall be paid for the remaining months of the unexpired
lease.

Definitions:

The following terms, wherever used in this section shall mean:

(a)

(b)

(c)

"The Interest of the Insured as Lessee" is defined as:

(i)  theexcessofthe rental value of similar premises overthe actual rental
payable by the lessee (including any maintenance or operating charges
paid by the lessee) during the unexpired term of the lease; and

(ii) therentalincome earned by the Insured from sublease agreements, to
the extent not covered underany othersection of this policy, over and
above the rental expenses specified in the lease between the Insured
and the lessor.

"The Interest of the Insured as Lessor" is defined as the difference between
the rents payable to the lessor under the terms of the lease in effect at the
time of loss and the actual rent collectible by the lessor during the unexpired
term of the lease provided the lease is canceled by the lessee, to the extent
not covered under any other section of this policy.

"Net Lease Interest" is defined as that sum, which placed at 6% interest
compounded annually willbe equivalent to the "The Interest of the Insured
as Lessee or Lessor."

13
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(4)

This Company shall not be liable for any increase of loss which may be occasioned
by the suspension, lapse or cancellation of any license or by the Named Insured
exercising any option to cancel the lease. Furthermore, the Named Insured shall
use due diligence including all things reasonablypracticable to diminish loss under
this clause.

7. COVERAGE EXTENSIONS

A.

Demolition and Increased Cost of Construction

In the event of loss or damage underthis policy that causes the enforcement of any law,
ordinance, governmental directive or standard regulating the construction, repair, use, or
occupancy of property, this Company shall be liable for:

(1)

(2)

the cost of demolishingthe undamaged property including the cost of clearing the
site;

the proportion that the value of the undamaged part of the property bore to the
value of the entire property prior to loss;

increased cost of repair or reconstruction of the damaged and undamaged
property on the same or another site, limited to the cost that would have been
incurred in order to comply with the minimum requirements of such law or
ordinance regulating the repair or reconstruction of the damaged property on the
same site. However, this Company shall not be liable for any increased cost of
construction loss unless the damaged property is actually rebuilt or replaced;

any increase inthe business interruption, extra expense, rental value or royalties
loss arising out of the additional time required to comply with said law or
ordinance.

Debris Removal

This policy covers the following expenses resulting from a covered loss:

(1)
(2)

the cost of removal of debris of property covered hereunder;

the cost of removal of debris of property not covered hereunder from the premises
of the Insured;

Expediting Expense

This policy covers the extra cost of temporary repair and/or replacement and of
expediting the repair and/or replacement of damaged property insured hereunder,
including, but not limited to, overtime and express freight or other rapid means of
transportation.

14
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Loss Adjustment Expenses

This policy is extended to include expenses incurred by the Insured, or by the Insured's
representatives for preparing and certifying details of a claim resulting from a loss which
would be payable underthis policy.

Fire Brigade Charges and Extinguishing Expenses

This policy covers the following expenses resulting from a covered loss:

(1) fire brigade charges and any extinguishing expenses which the Insured incurs;
(2) loss and disposal of fire extinguishing materials expended.

Defense Costs

This policy, subject to all of its provisions, also insures the costs and fees to defend any
claimor suitagainst the Insured and/orits directors, officers and/or employees alleging
physical loss or damage as insured against to property of others in the care, custody or
control of the Insured to the extent of the Insured's liability therefore, even if such claim
or suitis groundless, false or fraudulent; but the Company may without prejudice make
such investigation, negotiation or settlement of any such claim or suit as it deems
expedient.

Consequential Loss

(1) In the event of loss or damage not otherwise excluded to property, and such
damage, without the intervention of any other independent excluded cause,
resultsina sequence of events which causes physical damage to insured property,
then there shall be liability under the policy for the resulting loss.

(2) Thispolicy also insures against consequential loss to the property insured caused
by but not limited to change of temperature or humidity or by interruption of
power, heat, air conditioning, or refrigeration resulting from loss or damage not
otherwise excluded.

(3) Thispolicyalsoinsuresthe reductioninvalue to the remaining part or parts of any
lot of merchandise usually sold by lots orsizes, colorranges, or other classifications
due to damage to or destruction of a part of such lots or other classifications due
to a cause of loss not otherwise excluded.

Control of Damaged Merchandise

The Insured, exercising areasonable discretion, shall be the sole judge as to whether the
goods involved in any loss under this policy are fit for normal intended use or
consumption. No goods so deemed by the Insured to be unfit for consumption shall be
sold or otherwise disposed of except by the Insured or with the Insured's consent, but
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the Insured shall allow this Company any salvage obtained by the Insured on any sale or
otherdisposition of such goods. The Insured shall have full right to the possession of and
retain control of all goods involved in any loss under this policy.

Brands or Trademarks

In case of damage insured against to property bearing a brand or trademark or which in
any way carries or implies the guarantee or the responsibility of the manufacturer or
Insured, the salvage value of such damaged property shall be determined after removal
at the Company's expense in the customary manner of all such brands or trademarks or
other identifying characteristics.

Land and Water Contaminant or Pollution Cleanup, Removal and Disposal

This policy covers the reasonable and necessary cost for the cleanup, removal and
disposal of contaminants or pollutants from uninsured property consisting of land, water
or any other substance in or on land at the Insured premises if the release, discharge or
dispersal of contaminants or pollutants is a direct result of insured physical loss or
damage to insured property.

This policy does not cover the cost to cleanup, remove and dispose of contaminants or
pollutants for such property:

(1)  atany premisesinsured for Personal Property only;

(2)  when the Insured fails to give written notice of loss to the Company within 180
days after inception of the loss.

Research Animals

This policy covers insured physical loss or damage to animals used for research.

The following exclusions apply to research animals only and are in addition to the Perils
Excluded clause of this policy:

(1)  death, destruction, or injury from natural causes, unknown causes, medical
procedures including surgery, inoculation, parturition, or abortion;

(2)  errororomissionin processingand/orfailure onthe part of the Insured to provide
nourishment, medicine or sanitary conditions;

(3) contamination of animal, food or medicine;
(4)  theintentional slaughter of animals;

(5)  escape, unlessdirectly resulting from other physical damage not excluded by this
policy;

(6) sickness, disease, infection, infestation or illness, unless directly resulting from
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other physical damage not excluded by this policy;

(7)  death, destruction, orinjury resulting from activities of any animal, unless resulting
from other physical damage not excluded by this policy.

Tenants and Neighbors Liability

This policy also covers:

(1) (a) The liability which the Insured incurs as a tenant for damage to real and
personal property by a peril insured against;

(b)  Theliability which the Insuredincurs for damage toreal or personal property
from a peril spreading from the Insured's premises to the premises of
neighbors and co-tenants;

(c)  Theliability which the Insuredincurs as landlord for damage to the personal
property of tenants by a peril insured against as a result of constructional
defects or lack of maintenance.

(2) This extension applies only to liability incurred in those countries in which a

Napoleonic or other civil or commercial code applies due to loss or damage by a

peril as defined by such code and as insured hereunder.

Devaluation

This policy covers any deficiency in the amount of collectible loss under primary
insurance caused by devaluation of the currency in which it is written. However, the
Insured agrees to adjust such deficiencies as soon as practicable after the date of the
currency's devaluation.

Aircraft

This Policy covers loss or damage to aircraft as described on the schedule of aircraft on
file with the Company while parked. This additional coverage excludes loss or damage

caused by the operation or malfunction of component engines or electronics.

Computer Systems Damages

The Company will pay fordirect physical loss of or damage to the Insured's Electronic
Data, Programs, software or hardware and the actual Business Interruption loss
sustained, as provided by this Policy, duringthe Period of Interruption directly resulting
from any failure, malfunction, deficiency, deletion, fault, Computer Virus or corruption
to the Insured's Electronic Data, Programs, software or hardware. The Company will
also pay for such loss or damage that may arise out of or result from any authorized or
unauthorized accessin, of, orto any computer, communication system, fileserver,
networking equipment, computer system, computer hardware, data processing
equipment, computer memory, microchip, microprocessor, integrated circuit orsimilar
device.
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This Coverage will only apply when the Period of Interruption exceeds the time shown
as Qualifying Period. If the Qualifying Period is exceeded, then this Policy will pay for
the amountof lossin excess of the Policy Deductible, but not more than the limit
applyingto this Coverage.

The following additional exclusions apply:

a). The Company will not pay for any loss or damage to ElectronicData, Programs
or software when they are Raw Stock, Stockin Process, Finished Stock manufactured by
the Insured, and supplies or other Merchandise.

b). Errors or omissions in processing or copying, except when direct physical loss or
damage caused by a Covered Cause of Loss results. Then only that resulting damage is
covered.

c). Loss or damage to Electronic Data, Programs or software from errors or omissions in
programming or machine instructions; unless direct physical loss ordamage caused by a
Covered Cause of Loss results. Then only that resulting damage is covered.

Computer Virus - Any software, Electronic Data or code that affects the operation or
functionality of any computer, communication system, file server, networking
equipment, computer system, computer hardware, data processing equipment,
computer memory, microchip, microprocessor (computer chip), integrated circuit or
similar device in computer equipment, Program, Computer Software or operating
systems, programming instructions, or data including, but notlimited to any destructive
Program, computer code, Computer Virus, worm, logic bomb, denial of service attack,
smurf attack, vandalism, Trojan Horse or any other data introduced into any electronic
system causing deletion, destruction, degradation, corruption, malfunction or
compromise of Electronic Data, Software or electronic business systems.

P. Tax Liability

(1) Intheeventthatalosscoveredhereundercannotbe paidinthe country where the
loss has occurred, the Company shall be liable for an additional loss paymentin
accordance with the following formula:

Loss payment due under this clause = C-A _¢

B
defined as:
A - local tax benefit received where the loss occurred.

B- 1 minusthe effective tax rate in the country where loss payments are
received.

C- actual loss otherwise payable under this policy, except for the
operation of this clause.
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(2) Shouldthe effective local tax rate where the loss occurs be equal to or greater than
the effective tax rate in the country where loss payments are to be received, then
the formula stated in Clause (1) above shall not apply.

(3) Thetax rates applicable shall be the respective corporate tax rates in effect for the
fiscal year when the loss occurred.

Lock and Key Replacement

(1)  When a masticating or grand master key is lost, damaged, or destroyed from a
cause of loss not otherwise excluded underthis policy, this policy shall be liable for:
a) Actual cost to replace keys;
b) “re-keying of” locks to accept new keys; or
c)When needed, new locks including cost of installation of new locks

When a key to unlock is lost, damaged or destroyed from a cause of loss not
otherwise excluded underthis policy, this policy shall be liable forthe cost to replace

entry keys or key cards and to adjust locks to accept new entry keys or key cards.

Interruption by Communicable Disease

This Policy covers the Actual Loss Sustained and Extra Expense incurred by the Insured
during the Period of Liability if access to a location owned, leased or rented by the
Insured is limited, restricted or prohibited as a result of:

(1) An order of an authorized governmental agency regulating the actual not
suspected presence of communicable disease; or
(2) A decision of an Officer of the Insured as a result of the actual not suspected

presence of communicable disease.

This Extension will apply when access to such locationis limited, restricted or prohibited
in excess of 48 hours.

Interruption by Communicable Disease Exclusions: As respects Interruption by
Communicable Disease, the following additional exclusions apply:

This Policy does not insure loss resulting from:

(1) The enforcement of any law or ordinance with the Insured was legally
obligated to comply prior to the time of the actual spread of communicable
disease;

(2) Loss or damage caused by or resulting from terrorism, regardless of any

other cause or event whether or not insured under this policy, contributing
concurrently orin any sequence of loss.

The Period of Liability for this Time Element Coverage Extension will be:
The period of time:

(1) Starting at the time of the order of the authorized governmental agency or
the Officer of the Insured; but
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(2) Not to exceed the time limit shown in the Limits of Liability clause in the
Declarations section.
This period of time is part of and notin additiontoany period of liability applying to any
coverage provided in the Time Element section.

S. Communicable Disease Response

If access to a location owned, leased or rented by the Insured is limited, restricted or
prohibited by:

(1) An order of an authorized governmental agency regulating the actual not
suspected presence of communicable disease; or

(2) A decisionof an Officer of the Insured as a result of the actual not suspected
presence of communicable disease.

This Policy covers the reasonable and necessary costs incurred by the Insured at such
location for the:

(1) Cleanup, removal and disposal of the actual not suspected presence of
communicable disease from insured property; and

(2) Actual costs of fees payable to public relations services or actual costs of
usingthe Insured’s employees for reputation management resulting from the
actual not suspected presence of communicable diseases on insured
property.

This additional coverage will apply when access to such location is limited, restricted or
prohibited in excess of 48 hours.

This additional coverage does not cover any costs incurred due to any law or ordinance
with which the insured was legally obligated to comply prior to the actual not suspected

presence of communicable disease.

Communicable diseaseresponse exclusions: As respects communicable disease response,
the following additional exclusion applies:

(1) Terrorism.

T. Off Premises Data Services Property Damage and Off Premises Data Services Time
Element Combined

This policy covers insured physical loss or damage to insured property at an insured
location when such physical loss or damage results fromthe interruption of off-premises
data processing or data transmission services by reason of any accidental event at the
facilities of the provider of such services thatimmediately prevents in whole or in part of
the delivery of such provided services.

For the purposes of this additional coverage:
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(1) Facilities of the provider of off-premises data processing or data transmission
services can be located worldwide except in Cuba, Iran, Sudan, Syria or
Crimea Region of Ukraine, and

(2) An accidental event to satellites will be considered an accidental event at the
facilities of the provider.

This additional coverage will apply when the period of the interruption of off-premises
data processing or data transmission services as described belowisin excess of 24 hours.

The period of interruption of off-premises data processing or data transmission services
isthe periodstartingwith the time when an interruption of provided services happens;
and ending when the due diligence and dispatch the service could be wholly restored.

Additional general provisions:

(1) The Insured will immediately notify the company providing off-premises data
processing or data transmission services of any interruption of such
services.

(2) The Company will not be liable if the interruption of such services is caused
directly orindirectly by the failure of the Insured to comply with the terms
and conditions of any contracts the Insured has entered into for such
specified services.

Off premises data services property damage exclusions: as respects off premises data
services property damage, the following applies:

(1) Item B4 of the exclusions clause of the property damage section does not
apply except for B4 with respect to:

a. Incoming electricity, fuel, water, gas, steam or refrigerant;
b. Outgoing sewerage
(2) The following additional exclusions apply:
a. This policy excludes loss or damage directly or indirectly caused

by or resulting from the following regardless of any other cause or
event, whether or not insured under this policy, contributing
concurrently orin any other sequence to the loss:

i. Earth movement for property located in California, in the
New Madrid Seismic Zone or in the Pacific Northwest
Seismic Zone.

ii. Terrorism.

PERILS INSURED AGAINST

This policy insures against all risk of direct physical loss of or damage to property described
herein including general average, salvage and all other charges on shipments covered
hereunder, except as hereinafter excluded.

PERILS EXCLUDED

21



Inter-University Council - Insurance Consortium

This policy does not insure:

A.

against any fraudulent or dishonest act or acts committed by the Insured or any of the
Insured's employees meaning only dishonest or fraudulent acts committed by the
Insured or the Insured's employees with the manifest intent to:

(1) cause the Insured to sustain such loss, and

(2) obtain financial benefit for the Insured, Insured's employee, or for any other
person or organization intended by the Insured or the employee to receive such
benefit, other than salaries, commissions, fees, bonuses, promotions, awards,
profit sharing, pensions, orotheremployee benefits earned in the normal course of
employment;

this exclusion does not apply to acts of damage or destruction by employees, but theft by
employees is not covered;

against the cost of making goods, defective design or specifications, faulty material, or
faulty workmanship; however, this exclusion shall not apply to loss or damage resulting
from such defective design or specifications, faulty material, or faulty workmanship;

against errors in processing or manufacture of the Insured's product unless loss or
damage not otherwise excluded ensues and then this policy shall cover for such ensuing
loss or damage;

against ordinary wear and tear, or gradual deterioration unless loss or damage not
otherwise excluded ensues and then this policy shall cover for such ensuing loss or
damage;

against normal settling or normal shrinkage of walls, floors, or ceilings unless loss or
damage not otherwise excluded ensues and then this policy shall cover for such ensuing
loss or damage;

againstnuclear reaction, or nuclear radiation, or radioactive contamination, all whether
controlled or uncontrolled, and whether such loss be direct or indirect, proximate or
remote; except:

(1) iffire ensues, liability is specifically assumed for direct loss by such ensuing fire but
not including any loss due to nuclear reaction, nuclear radiation, or radioactive
contamination;

(2) this Company shall be liable for loss or damage caused by sudden and accidental
radioactive contamination including resultant radiation damage for each
occurrence from material used or stored or from processes conducted on an
insured premises provided at the time of loss there is neither a nuclear reactor
capable of sustaining a nuclear fission in a self-supporting chain reaction nor any
new or used nuclear fuel on the insured premises;

(1) against warlike action in time of peace or war, including action in hindering,
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10.

combating, or defending against an actual, impending, or expected attack:

(a) by any government or sovereign power (de jure or de facto) or by any
authority maintaining or using military, naval, or air forces;

(b)  or by military, naval, or air forces;
(c) orbyanagent of any such government, power, authority, or forces;

(2) against any weapon employing atomic fission or fusion;

(3) against rebellion, revolution, civil war, usurped power, or action taken by
governmental authority in hindering, combating, or defending against such
occurrence;

(4) against seizure or destruction by order of public authority, except destruction by
order of publicauthority to prevent the spread of, or to otherwise contain, control
or minimize loss, damage or destruction not otherwise excluded under this policy;

(5) against risks of contraband or illegal trade;

Notwithstanding the above provisions, G. (1), (3), (4), and (5), this insurance shall cover
loss or damage directly caused by acts committed by an agent of any government, party,
or faction engagedin war, hostilities, or warlike operations, provided such agent is acting
secretly and not in connection with any operation of armed forces (whether military,
naval, or air forces) in the country where the property is situated. Nothing in the
foregoing shall be construed to include any loss, damage or expense caused by or
resulting from any of the risks or perils excluded above, excepting only the acts of certain
agents expressly covered herein, but in no event shall this insurance include any loss,
damage, or expense caused by or resulting from any weapon of war employing atomic
fission or fusion whether in time of peace or war;

against earthquake in the state of California unless loss or damage not otherwise
excluded ensues and then this policy shall cover for such ensuing loss or damage;

Exclusions C, D and F do not apply to property in transit.

Exclusion D does not apply to alterations, additions, and property while in the course of
construction, erection, installation, or assembly.

PROPERTY EXCLUDED

This policy does not cover loss or damage to:

A.

Land; however, this exclusion shall not apply to the cost of reclaiming, restoring or
repairing land improvements. Land improvements are defined as any alteration to the
natural condition of the land by grading, landscaping, earthen dikes or dams, and
additions to land such as pavements, roadways, or similar works;
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11.

B. Water, exceptwaterwhichisnormally contained within any type of tank, piping system
or other process equipment;

C. Money and securities;

D. Watercraft, except when unfueled and manufactured by the Insured or if such watercraft is
51 feet or less in length or if such watercraft is a rowing shell

E. Vehicleslicensed for highway use when notonthe Insured’s premises, but this exclusion
does not apply to contractor’s equipment;

F. Aircraft, except when unfueled and manufactured by the Insured, or as provided by the
Aircraft coverage of this policy.

G. Waterborne shipments via the Panama Canal, and to and from Puerto Rico, the Virgin
Islands, Hawaii, and Alaska; This clause does notapply Fine Arts as defined in this policy.

H.  Exportshipmentsfromthe United States of America after loading on board an overseas
vessel, watercraft, or after ocean marine insurance attaches, whichever occurs first; and
import shipments to the United States of America prior to discharge from an overseas
vessel, watercraft, or until ocean marine insurance terminates, whichever occurs last.
This clause does not apply to Fine Arts as defined in this policy

VALUATION
In case of loss, the basis of adjustment shall be as follows:
A. Stock

(1) Raw Stock (materialsand suppliesinthe state in which the Insured received them
for conversion by the Insured into finished stock, including supplies consumed in
such conversion or in the service rendered by the Insured) shall be valued at
replacement cost at the time and place of loss.

(2) Stock in process (raw stock which has undergone any aging, seasoning, or other
processing by the Insured but which has not become finished stock) shall be valued
at the Insured's selling price of finished stock at the time of loss, less any
manufacturing expense not incurred by the Insured and less any discounts,
rebates, and unincurred expenses to which the sales price would have been
subject.

(2)  Finishedstock (stock which in the ordinary course of the Insured's business is ready
for packing, shipment or sale) and merchandise shall be valued at the Insured's
selling price atthe time of loss, less all discounts, rebates, and unincurred expenses
to which such sales price would have been subject.

B. Real and Personal Property
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(2)

Buildings, structures, furniture and fixtures, machinery, equipment, improvements
and betterments, shall be valued at the replacement cost new on the same
premises, as of the date of replacement.

Electronic Data Processing or control equipment and production machinery and
equipmentorany part thereof shall be valued at the cost to repair or replace new
on the same premises as of the time of replacement except, that with respect to
items for which replacement with identical property isimpossible, the replacement
cost shall be the cost of items similar to the destroyed property and intended to
perform the same function but which may include technological advances

Valuable papers andrecords shall be valued at the cost to reproduce the property
as of the date of reproduction including the cost of gathering and/or assembling
information. Ifthe valuable papers cannotbe reproduced, then as perschedule on
file with the Company.

If not scheduled, Valuable Papers and Records shall be valued at the amount
documented in the Insured’s file, the current fair market value or the Insured’s
legal or contractual liability in the case of Valuable Papers and Records not owned
by the Insured, whichever is greatest.

"Valuable papers and records" are defined as written, printed, or otherwise
inscribed documents and records, including maps, films, drawings, abstracts,
deeds, mortgages, micro-inscribed documents, manuscripts, and media and the
data recorded thereon all of which must be of value to the Insured, but not
including money and/or securities.

"Media" is defined as materials upon which data is recorded including, but not
limitedto, paper, tapes, cards, electronicmemory circuits, and magnetic or optical
storage devices. "Data" is defined as facts, concepts, or instructions in a form
usable for communications, interpretation, or processing by automatic means. It
includes computer programs.

The term "securities" shall mean all negotiable and non-negotiable instruments or
contracts representing either money or other property, and includes revenue and
other stamps in current use, tokens and tickets but does not include money.

Property of others which the Insured is required to insure to a stipulated value
shall be valued at the replacement cost new as of the date of replacement, if
replaced at the Insured's option; otherwise at the stipulated value.

Fine Arts shall be valued at the appraised value; or, if there is no appraisal, at the
greater of the original acquisition cost or the market value at the time of the loss,
butinno event, toexceed 110% of the scheduled value for owned Fine Arts items
and/or 100% of the scheduled value for non-owned Fine Arts items.

If not scheduled, Fine Arts shall be valued at the amount documented in the
Insured’s file, the current fair market value or the Insured’s legal or contractual
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(6)

(10)

(11)

liability in the case of Fine Arts not owned by the Insured, whichever is greatest.

Fine Arts shall include, but not be limited to, paintings; etchings; drawings;
lithographs; gallery proofs; photographs both positive and negative; film; works of
any metal; works of stone; works of plaster; works of marble; works of cloth, works
of glass, works of precious or semi-precious stones; works of wood; works of plastic
or acrylic; carpets; rugs; tapestries; bric-a-brac; clothing; maps, rare books; written
or inscribed material and other property all of the foregoing which are bona fide
works of art; works which are rare; works or objects of historical, geological,
archeological value; works which are generally accepted as having artistic merit;
works intended for beauty rather than utility.

Research animals shall be valued at the cost to replace with like kind and quality;
including the increased value as a result of prior research or experiments
performed on the animal(s), accumulated cost of care and maintenance, and the
value of labor expended by research assistants and/or laboratory technicians.

Musical instruments shall be valued:

(a) if repaired or replaced, at the actual expenditure incurred in repairing or
replacing the damaged or destroyed property, including additional costs to
repair with comparable touch sensitivity and response, and timbre and tone
quality; or

(b) if notrepaired or replaced, at the Actual Cash Value;

Library books shall be valued at the actual expenditure incurred in the repairing or
replacing the damaged or destroyed books, or $163 per book which includes a
restocking expense of $25 per book, whichever is greater.

Library periodicals shall be valued at the actual expenditureincurredinrepairing or
replacing the damaged or destroyed periodicals, or $357 per periodical which
includes a restocking expense of $25 per periodical, whichever is greater; Library
books include, but are not limited to: books, both general interest and scholarly,
periodicals, maps, government publications, microforms, microfiche, film and
videos and other printed library material, but not that part of the library collection
maintained as rare books and manuscripts.

Vehicles, aircraft and watercraft shall be valued at the lesser of the value, if any,
stated on a schedule onfile withthe Company, the cost to repairor the Actual Cash
Value;

Otherproperty not otherwise provided for, at replacement cost new on the same
premises as of the date of replacement.

Permission is granted for the Insured to replace the damaged property with any
property at the same site or at another site within the territorial limits of this
policy, but recovery is limited to what it would cost to replace on same site. If
property damaged or destroyed is not repaired, rebuilt or replaced within a
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reasonable period after the loss or damage, this Company shall not be liable for
more than the actual cash value at the time of loss (ascertained with proper
deduction for depreciation) of the property damaged or destroyed. However,
limitations imposed by federal, state, municipal or other governmental building
codes shall not result in actual cash valuation.

(13) With respect to properties that qualify for “Historical Landmark Status”, the
Insured(s) shallhave the sole discretion as to the means by which said property shall
be repaired, rebuilt or replaced, but not to exceed the actual costs which would
have been incurred in order to comply with the “Historical Landmark Status”
requirements.

The insured shall have the option of receiving the following:
¢ the cost to repairor replace the damage or destroyed property so that it will
look and function as the original plus the actual cost incurred to comply with
“Historical Landmark Status”; or
o the fairmarketvalue; or
¢ the original purchase price; or
¢ the amountstipulated by the Insured(s) contractual or legal liability.

The term “Historical Landmark Status” means any property listed in a Federal,
State, County, or Municipal Historic Register. “Historical Landmark Status” shall
also mean any property constructed or produced 100 years or more prior to the
inception date of this policy that is deemed to be a historic property by the
Insured.

(14) Research equipment, experimental equipment, prototype equipment, and testing
equipment which are considered not to be standard manufactured equipment,
shall be valued at actual cash value if loss or damage is caused by an “accident” as
describedin clause 13 of this policy. However, if loss or damage to such equipment
iscaused by an insured peril under this policy other than an “accident” as defined
in clause 13 of this policy, such equipment shall be valued at replacement cost new
on the same premises as of the date of replacement.

12. EARTHQUAKE AND FLOOD

A.

Each loss by earthquake or flood shall constitute a single occurrence hereunder if:

(1) morethan one earthquake shock occurs within any period of 168 hours during the
term of this policy, the beginning of which 168 hour period may be determined by
the Insured; or

(2) anyfloodoccurswithin aperiod of the continued rising or overflow of any river(s)
or stream(s) and the subsidence of same within the banks of such river(s) or
stream(s); or

(3) any flood results from any tidal wave or series of tidal waves caused by any one
disturbance.
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13.

Earthquake is defined as a shaking or trembling of the earth that is tectonicin origin.
Flood is defined as a rising and overflowing of a body of water onto normally dry land.
B. Should any time period referred to in Clause A. above commence prior to expiration or
cancellation date of this policy, this Company shall pay all such earthquake or flood losses
occurring during such period asif such periodfell entirely within the term of this policy.
B. This Company shall not be liable, however, for any loss caused by any earthquake or
flood commencing before the effective date and time or commencing after the
expiration date and time of this policy.
ACCIDENT
The term "accident" is defined solely for the determination of the limits of liability and/or
deductible(s) and application of the sue and labor and suspension section only. The term
"accident" shall not limit or define the perils or coverages provided elsewhere in this policy.
A. The term "accident" shall mean:

(1)  Any condition or occurrence within boilers or fired or unfired vessels owned by,
operated by, or underthe control of the Insured and subject to pressure orvacuum
including piping or apparatus attached to and forming a part thereof, except that
the words "any condition or occurrence" shall not include explosion, other than
explosion of the parts of a steam boiler containing steam or water, steam piping,

steam turbines, or steam engines;

(2) mechanical breakdown of any machine orapparatus arising out of any condition or
occurrence within such machine or apparatus;

(3) electricalinjury ordisturbance to electrical appliances, devices, fixtures, wiring, or
other electrical or electronic equipment caused by electrical currents artificially
generated.

However, the term "accident" does not include:

(1) lossordamage fromfire or from the use of water or other means to extinguish fire;
And

(2) the normal operation of any safety or protective device;

B. The term "accident" shall not apply to the following property:

(1) property in transit;

(2) property while in the course of construction, erection, installation, or assembly;
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14.

15.

16.

(3) electronic data processing systems used for administrative, statistical, or
accounting purposes;

(4) any sewer piping, any piping forming a part of a fire protective system, or any
water piping other than:

(a) boiler feed water piping;
(b) boiler condensate return piping;

(c) waterpipingusedina heattransfersystem forcooling, humidifying, or space
heating purposes;

(4) anyvehicle, aircraft, or self-propelled equipment or floating vessel;
(6) any elevator, crane, ladle orbucket, hoist, powershovel, dragline, excavator, scale,
or conveyor, but not excluding any pressure vessel, gears, engines or electrical

equipment used with a machine.

As respects loss or damage cause by an accident as defined in 13.A above, the
term “hazardous substances” shall mean:

(1) any substance other than ammonia that has been declared to be
hazardous to health by a government agency

CONTRIBUTING INSURANCE

Contributing insurance is insurance written upon the same plan, terms, conditions, and
provisions as those containedin this policy. Thisinsurance shall contribute in accordance with
the conditions of this policy only with other contributing insurance as defined.

EXCESS INSURANCE

Excessinsurance isinsurance overthe limit of liability set forth in this policy. The existence of
such excess insurance shall not prejudice the coverage provided under this policy nor will it
reduce any liability hereunder.

UNDERLYING INSURANCE

A.

Underlying insurance is insurance on all or any part of the deductible and against all or
any of the causes of loss covered by this policy including declarations of value to the
carrier for hire. The existence of such underlying insurance shall not prejudice or affect
any recovery otherwise payable under this policy.

If the limits of such underlying insurance exceed the deductible amount which would
apply in the event of loss under this policy, then that portion which exceeds such a
deductible amount shall be considered other insurance, as defined in the Other
Insurance clause.

29



Inter-University Council - Insurance Consortium

17.

18.

19.

OTHER INSURANCE

Except for insurance described by the contributing insurance clause, the excess insurance
clause, or the underlyinginsurance clause, this policy shall not coverto the extent of any other
collectible insurance, whether directly or indirectly covering the same property against the
same causes of loss. This Company shall be liable forloss or damage only to the extent of that
amount in excess of the amount recoverable from such other collectible insurance.
Notwithstanding that this policy only covers for the excess of any other collectible insurance,
this Company guarantees prompt paymentin full of the amount of loss which would have been
recoverable under this policy in the absence of such other collectible insurance. As used
herein, "other collectible insurance" does notinclude self-insurance, deductibles, self-insured
retentions or fronting policies.

SUBROGATION

A. Any release from liability entered into by the Insured prior to loss hereunder shall not
affect this policy or the right of the Insured to recover hereunder. The right of
subrogation against the Insured, affiliated, subsidiary, and associated companies or
corporations, the Insured's officers, directors, and employees, or any other corporations
or companiesassociated with the Insured through ownership or management, and at the
option of the Insured against a tenant, vendor, supplier or customer of the Insured, is
waived.

B. Inthe event of any payment under this policy, this Company, where legally permitted
and where loss paymentunder primaryinsuranceare not reduced or eliminated, shall be
subrogated to the extent of such payment to all the Insured's rights of recovery
therefore. The Insured shall execute all papers required and shall do anything that may
be reasonably necessary at the expense of the Company to secure such right. The
Company will actin concert with all other interests concerned, i.e., the Insured and any
other Company(ies) participating in the payment of any loss as primary or excess
insurers, in the exercise of such rights of recovery.

If any amount is recovered as a result of such proceedings, the net amount recovered
afterdeductingthe cost of recovery shall be divided between the interests concerned in
the proportion of theirrespective interests. If there should be no recovery, the expense
of proceedings shall be borne by the insurers instituting the proceedings.

SALVAGE AND RECOVERIES

When, in connection with any loss hereunder, any salvage or recovery is received subsequent
to the paymentof such loss by the Insurer, the amount of the loss shall be recalculated to take
into consideration such salvage orrecovery. Any amounts thus calculated to be due the Insurer
or the Insured from the other shall be paid promptly.

The expenses of all proceedings necessary to obtain such salvage or recovery shall be
apportioned between the Insurer and the Insured in the ratio of their respective interestin
such salvage orrecovery as finally settled. If there should be no recovery and proceedings are
conducted solely by the Insurer, the expense thereof shall be borne by the Insurer.
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20.

21.

22,

23.

24.

25.

26.

MACHINERY

In case of loss or damage insured against to any part of a machine or unit consisting of two or
more parts when complete for use, the liability of the Company shall be limited to the value of
the part or parts lost or damaged or, at the Insured's option, to the cost and expense of
replacing or duplicating the lost or damaged part or parts or of repairing the machine or unit.

SUSPENSION

Upon discovery of a dangerous condition with respect to any boiler, fired or unfired pressure
vessel and any mechanical or electrical machine or apparatus used for the generation,
transmission or utilization of mechanical or electrical power, any representative of the
Company may immediately suspend the insurance with respect to an "accident" to said
property by written notice mailed or delivered to the Insured at the home office address of the
Insured.

ERRORS OR OMISSIONS

Any unintentional error oromission made by the Insured shall not void or impair the insurance
hereunder provided the Insured reports such error or omission as soon as reasonably possible
after discovery by the Risk Manager or designated Insurance Manager.

NOTICE OF LOSS

As soon as practicable after any loss or damage occurring under this policy is known to the
Insured’s Risk Manager or designated Insurance Manager, the Risk Manager or designated
Insurance Manager shall report such loss or damage to Jim Sweeney of York Claim Service:
16560 Commerce Court, Ste. 100; Middleburg Heights, OH 44130. Any delay by the Insured in
providing notice shall not affect the Insured’s right to coverage under this policy, except if and
to the extentthatthe Company provesthatit actually and substantially was prejudiced by any
unreasonable delay in notice.

PROOF OF LOSS

The Insured, at the request of the Company, will renderasigned and sworn proof of loss to the
Companyoritsappointed representative stating: the place, time, cause of the loss, damage, or
expense; the interest of the Insured and of all others; the value of the property involved in the
loss; and the amount of loss, damage, or expense.

PARTIAL PAYMENT OF LOSS

In the eventof aloss covered by this policy, itis understood and agreed that the Company will
issue partial payment(s) of claim subjectto the policy provisions, and shall not be less than the
undisputed estimate of loss or damage between the Insured and the Company.

ASSIGNED ADJUSTER

It is agreed that at the Insured's option, the Company will use Jim Sweeney of York Claim
Service for the adjustment of all claims made against this policy. This assignment may be
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27.

28.

29.

30.

changed by mutual consent of the Insured and the Company.

APPRAISAL

If the Insured and this Company fail to agree on the amount of the loss, each, upon written
demand of either the Insured or this Company made within 60 days after receipt of proof of
loss by the Company, shall selectacompetentand disinterested appraiser. The appraisers shall
thenselectacompetentanddisinterested umpire. If they should fail for 15 daysto agree upon
such umpire, then upon the request of the Insured or of this Company, such umpire shall be
selected by a judge of a court of record in the jurisdiction in which such appraisal is pending.
Then, at areasonable time and place, the appraisers shall appraise the loss, stating separately
the value at the time of loss and the amount of loss. If the appraisers fail to agree, they shall
submit their differences to the umpire. An award in writing by any two shall determine the
amount of loss and shall be paid by the Company within 30 days thereafter. The Insured and
this Company shall each pay his or its chosen appraiser and shall bear equally the other
expenses of the appraisal and of the umpire. However, if the awardis greaterthan the amount
offered by the Companyin payment of the loss at any time before the award is rendered, then
the Company shall pay 100% of the fees and expenses for each appraiser and the umpire and
for the appraisal.

PAIR AND SET

Except as provided under the Machinery clause and paragraph (3) of the Consequential Loss
clause, inthe eventof loss or damage insured against to any article or articles which are a part
of a pair or set, the measure of loss or damage to such article or articles shall be, at the
Insured's option:

A. the reasonable and fair proportion of the total value of the pair or set, giving
consideration to the importance of said article or articles, but in no event shall such loss

or damage be construed to mean total loss of the pair or set; or

B. thefullvalue of the pairor set provided that the Insured surrenders the remainingarticle
or articles of the pair or set to the Company.

ASSISTANCE AND COOPERATION OF THE INSURED

The Insured shall reasonably cooperate with this Company, and, at this Company's reasonable
requestand expense, shall attend hearings and trials and shall assistin effecting settlements, in
securing and giving evidence, in obtaining the attendance of witnesses and in conducting suits.

SUE AND LABOR

In case of actual or imminent loss or damage covered by this policy except imminent loss or
damage as respects an "accident", it shall, without prejudice to this insurance, be lawful and
necessary forthe Insured, their factors, servants, or assigns to sue, labor and travel for, in and
about the defense, the safeguard, and the recovery of property or any part of the property
insured hereunder; nor, in the event of loss or damage, shall the acts of the Insured or of this
Companyinrecovering, saving, and preserving the insured property be considered a waiver or
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31.

32.

33.

34.

an acceptance of abandonment. This Company shall pay the expenses so incurred.

PAYMENT OF LOSS

All adjusted claims shall be due and payable no later than 30 days after presentation and
acceptance of proofs of loss by this Company or its appointed representative.

REINSTATEMENT

With the exception of loss caused by perils which are subject to annual aggregate limits as
noted in Section 2, no loss hereunder shall reduce the amount of this policy.

SUIT AGAINST THE COMPANY

No suit or action on this policy forthe recovery of any claim shall be sustainable in any court of
law or equity unless the Insured shall have fully complied with all the requirements of this
policy; however, if there is any dispute between the Insured and the Company as to whether
the Insured has fully complied with all the requirements of this policy, such a dispute may be
resolved in a suit or action on the policy for recovery of any claim. The Company agrees that
any action or proceedings against it for recovery of any loss under this policy shall not be
barred if commenced within two years and one day after the Insured provides notice to the
Company in accordance with clause 24 above, which period shall be tolled from the date of
notice until the date that the Insured receives the Company's final coverage decision (this two

year and one day period is referred to as the "limitations period"). However, the limitations
period shall notapplyif by the laws of the State of the address of the Insured such a limitation
is invalid or if the laws of the jurisdiction in which any such action is brought permit a longer
period of time within which to commence such a suit. Furthermore, any tolling of the
limitations period shall not preclude the Insured from bringing a suit or any other proceeding
regarding recovery foranyloss or of any claim hereunder during the period of tolling or at any
other time. Prosecution of a suit by the Insured shall not be barred due to the failure of the
Company to timely advise and notify the Insured of the expiration of any applicable dates to
file and commence said suit.

It is agreed that in the event of the failure of the Company to pay any amount claimed to be
due hereunderorinthe event of any otherdispute relating to this policy, the Company, at the
request of the Insured, will submit to the jurisdiction of any court of competent jurisdiction
within the United States and will comply with all of the requirements necessary to give such
court jurisdiction and all matters hereunder shall be determined in accordance with the law
and practice of such court, notincludingthe court's law regarding choice of law. The Company
shall nottransfer, change venue, orremove, orseek to transfer, change venue, or remove any
lawsuit filed by the Insured in any such court.

EVIDENCES OF INSURANCE

Any evidences of insurance issued in connection with this policy shall be issued solely as a
matter of convenience or information for the addressee(s) or holder(s) of said evidences of
insurance, except where any Additional Insured(s), Mortgagee (s), Lender Loss Payee(s) or Loss
Payee(s) are named pursuant to the Special Provisions of said evidence of insurance. In the
event any Additional Insured(s), Mortgagee (s), Lender Loss Payee(s) or Loss Payee(s) are so
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35.

36.

named, this policy shall be deemed to have been endorsed accordingly, subject to all other
terms, conditions and exclusions stated herein.

The Company hereby authorizes Marsh USA, Inc. to issue evidences of insurance including any
Mortgagee, Loss Payee, Lender Loss Payee and Additional Insured clauses.

CANCELLATION

A.

This policy may be canceled at any time at the request of the Insured or it may be
canceled by the Company by mailing notice to the Insured and to the additional named
insureds/loss payeesindicated on the evidences of insurance issued during the term of
this policy, written notice stating when, not less than 90 days thereafter, such
cancellation shall be effective. The earned premium shall be computed on a pro-rata
basis. If the Insured cancels, the earned premium shall be computed on a short-rate
basis.

The mailing of notice as aforesaid shall be sufficient proof of notice and the effective date
and hour of cancellation stated in the notice shall become the end of the policy period.
Delivery of such written notice either by the Insured or by the Company shall be
equivalent to mailing.

Cancellation shall not affect coverage on any shipment in transit on the date of
cancellation. Coveragewill continue in full force until such property is safely delivered
and accepted at place of final destination.

In the event of non-payment of premium this policy may be canceled by the Company by
mailing to the Insured at the address shown in Clause A. above stating when, not less
than 10 days thereafter, such cancellation shallbe effective. Reinstatement of coverage
shall be effective immediately upon receipt of premium by the Company.

In the event of cancellation of this policy by the Company, except cancellation for non-
payment of premium, the annual aggregate deductible shall be computed on a pro rata
basis predicated on that portion of the policy year that has lapsed up to the date such
cancellation becomes effective. If lossesassumed by the Insured exceed the amount that
would have been sustained if computed on such a pro rata basis, the Company shall
promptly pay the Insured theirshare of the difference between the assumed losses and
the pro rata amount. Cancellation by the Insured shall not result in any adjustment of
the annual aggregate deductible.

TITLES OF PARAGRAPHS

The titles of paragraphs of this form and of endorsements and supplemental contracts, if any,
now or hereafterattached hereto are inserted solely for convenience of reference and shall not
be deemed in any way to limit or affect the provisions to which they relate.

-

AT T

(Authorized Signature)
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Endorsement No. 1

INSURED:

EFFECTIVE DATE:

Kent State University

July 1, 2017

The following provisions are hereby attached to and made part of this policy:

1.) DEBRIS REMOVAL AND COST OF CLEAN UP EXTENSION

Notwithstanding the provisions of the preceding exclusion in this Endorsement or
any provision respecting seepage and/or pollution and/or contamination, and/or
debris removal and/or cost of clean up in the policy to which this Endorsement is
attached, in the event of direct physical loss or damage to the property insured
hereunder, this policy (subject otherwise to its terms, conditions and limitations,
including but notlimited to any applicable deductible) also insures, within the limit
of liability stated in Section 3:

(1) expenses reasonably incurred in removal of debris of the property insured
hereunder destroyed or damaged from the location of the loss;

and/or

(2)  cost of clean-up, at the location of the loss, made necessary as a result of
such direct physical loss or damage;

Provided that this policy does not insure against the costs of decontamination or
removal of water, soil or any other substance not covered by this policy on or
under such premises.

It isa condition precedenttorecovery underthis extension thatthe Company shall
have paid or agreed to pay for direct physical loss or damage to the property
insured hereunderunless such paymentis precluded solely by the operation of any
deductible and that the Insured shall give noticeto the Company of intent to claim
for cost of removal of debris or cost of clean-up NO LATER THAN 12 MONTHS
AFTER THE DATE OF SUCH PHYSICAL LOSS OR DAMAGE.

2.) AUTHORITIES EXCLUSION

Notwithstanding any of the preceding provisions of this Endorsement, except in respect
of certain specific coverage(s) provided elsewhere in the policy to which this
Endorsement is attached, this policy does not insure against fines, penalties and
expenses directly attributable to such fines and penalties incurred or sustained by or
imposed onthe Insured atthe order of any government agency, court or other authority
arising from any cause whatsoever.

35



Inter-University Council - Insurance Consortium

3.) Nothing in this Endorsement shall override any radioactive contamination exclusion
clause in the policy to which this Endorsement is attached.

ALLOTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

Attaches to and forming part of Policy No. 19946873 Lexington Insurance Company.

AT

[Authorized Signature]
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Endorsement No. 2

INSURED: Kent State University

EFFECTIVE DATE: July 1, 2017
The following provisions are hereby attached to and made part of this policy:

In consideration of the premium charges, itis agreed that the Company grants permission to the

Insured for an insured location to remain vacant or unoccupied beyond a period of sixty (60)
consecutive days.

Attaches to and forming part of Policy No. 19946873 Lexington Insurance Company.

> T

[Authorized Signature]
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Endorsement No. 3

INSURED: Kent State University

EFFECTIVE DATE: July 1, 2017

Itis agreed thatif during the term of this policy, aloss is sustained at:

property while in the course of construction, erection, installation and assembly, and
such property is contractually required to be insured by a contractor, and such loss is not
recoverable in part or in full thereunder from the other insurance but would have been
recoverable under the terms and conditions of this policy

then this Company shall be liable under the terms and conditions of this policy for such loss
whichis not recoverable from such other policy(ies). For purposes of this condition, insurance

maintained by the contractor shall be considered underlying insurance. There is no additional
premium for this endorsement.

Attaches to and forming part of Policy No. 19946873 Lexington Insurance Company.

AT

[Authorized Signature]
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Endorsement No. 4

INSURED: Kent State University

EFFECTIVE DATE: July 1, 2017

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.
MOLD / FUNGUS EXCLUSION

In consideration of the premium charged, it is hereby understood and agreed that the Mold / Fungus
Exclusion (Form LX9512) in the original policy is deleted in its entirety and replace with the following:

The Company shall not be liable for any loss or damage in the form of, caused by, arising out of,
contributed to, or resulting from fungus, mold(s), mildew or yeast; or any spores or toxins created or
produced by or emanating from such fungus, mold(s), mildew or yeast;

(a) fungus includes, but is not limited to, any of the plants or organisms belonging to the
major group fungi, lacking chlorophyll, and including mold(s), rusts, mildews, smuts and
mushroomes;

(b) mold(s) includes, but is not limited to, any superficial growth produced on damp or
decaying organic matter or on living organisms, and fungi that produce mold(s);

(c) spores means any dormant or reproductive body produced by or arising or emanating
out of any fungus, mold(s), mildew, plants, organisms or microorganisms,

regardless of any other cause or event that contributes concurrently or in any sequence to such loss.

This exclusion shall notapply to any loss or damage in the form of, caused by, contributed to or resulting
from fungus, mold(s), mildew or yeast, or any spores or toxins created or produced by or emanating
from such fungus, mold(s), mildew oryeast which the Insured establishes is a direct result of a Covered
Loss not otherwise excluded by the Policy, provided that such fungus, mold(s), mildew or yeast loss or
damage is reported to the Company within twelve months from the expiration date of the Policy.

All otherterms, conditions, definitions, exclusions, limitations and provisions of the Policy remain the
same.

Attaches to and forming part of Policy No. 19946873 Lexington Insurance Company.
Assurance Company.

;]
/(%7? T T 2

(Authorized Signature)
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ENDORSEMENT #005

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946873

Issued to: KENT STATE UNIVERSITY

By: LEXINGTON INSURANCE COMPANY

WAR AND TERRORISM EXCLUSION ENDORSEMENT

(Applies to locations outside the United States of America, its territories and possessions)
This endorsement modifies insurance provided by the Policy:

Notwithstanding any provision to the contrary within this insurance or any endorsement thereto, it
is agreed that this insurance excludes loss, damage, cost or expense of whatsoever nature directly
or indirectly caused by, resulting from or in connection with any of the following regardless of any
other cause or event contributing concurrently or in any other sequence to the loss:

1. War, invasion, acts of foreign enemies, hostilities or warlike operations (whether war be
declared or not), civil war, rebellion, revolution, insurrection, civil commotion assuming the
proportions of or amounting to an uprising, military or usurped power; or

2. Any act of terrorism.

For the purpose of this endorsement an act of terrorism means an act including, but not limited
to, the use of force or violence and/or the threat thereof, of any person or group(s) of persons,
whether acting alone or on behalf of or in connection with any organization(s) or government(s),
committed for political, religious, ideological or similar purposes including the intention to
influence any government and/or to put the public, or any section of the public, in fear.

This endorsement also excludes loss, damage, cost or expense of whatsoever nature directly or
indirectly caused by, resulting from or in connection with any action taken in controlling,

preventing, suppressing or in any way relating to 1. and/or 2. above.

If the Underwriters allege that by reason of this exclusion, any loss, damage, cost or expense is not
covered by this insurance the burden of proving the contrary shall be upon the Assured.

In the event any portion of this endorsement is found to be invalid or unenforceable, the remainder
shall remain in full force and effect.

All other terms and conditions of the Policy remain the same.

[
AT T

Authorized Representative

NMA2918 (08/2001) Page 1 of 1
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ENDORSEMENT #006

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946873

Issued to: KENT STATE UNIVERSITY

By: LEXINGTON INSURANCE COMPANY

ECONOMIC SANCTIONS ENDORSEMENT
This endorsement modifies insurance provided by the Policy:

The Insurer shall not be deemed to provide cover and the Insurer shall not be liable to pay any claim
or provide any benefit hereunder to the extent that the provision of such cover, payment of such
claim or provision of such benefit would expose the Insurer, its parent company or its ultimate
controlling entity to any sanction, prohibition or restriction under United Nations resolutions or the
trade or economic sanctions, laws or regulations of the European Union or the United States of
America.

All other terms and conditions of the Policy remain the same.

i R

Authorized Representative

PR4225 (07/13) ©2013 American International Group, Inc. Page 1 of 1
All Right Reserved.



ENDORSEMENT #007
This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946873

Issued to: KENT STATE UNIVERSITY
By: LEXINGTON INSURANCE COMPANY

ANTI-STACKING ENDORSEMENT

This endorsement modifies insurance provided by the Policy:

The following condition is added to the Policy:

If this insurance and any other insurance issued to the Insured by the Company or any entity that
the Company controls, is controlled by or is under common control with applies to the same loss,
claim, suit, occurrence or accident, whichever is applicable, then:

1. The maximum limit of liability, or

2. The maximum sublimit of liability with respect to a specific coverage or specific Covered
Cause of Loss or peril;

under all insurance available from the above entities in the aggregate will not exceed the highest
applicable limit of liability or highest applicable sublimit of liability available under any one policy.

However, this condition does not apply to any other insurance issued to the Insured by the
Company or any entity that the Company controls, is controlled by or is under common control
with which is specifically written to be primary to, in excess of, or quota share with the Policy to
which this endorsement is attached.

All other terms and conditions of the Policy remain the same.

[
AT T

Authorized Representative

PR4259 (07/14) ©2014 American International Group, Inc. Page 1 of 1
All Rights Reserved.



ENDORSEMENT #008

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946873

Issued to: KENT STATE UNIVERSITY

By: LEXINGTON INSURANCE COMPANY

TERRORISM PREMIUM CHARGE ENDORSEMENT WITH EXCLUSION FOR
BIOLOGICAL AND/OR CHEMICAL TERRORISM

This endorsement modifies insurance provided by the Policy:

The terrorism charge is $50,739 and is included in the Policy Premium shown on the
Declarations Page of this Policy. Notwithstanding anything to the contrary in this Policy, terrorism
which causes direct physical loss or damage to property is covered.

However, the Company does not insure for loss or damage caused directly or indirectly by biological
and/or chemical terrorism whether controlled or uncontrolled, proximate or remote, sudden or over
any length of time, or which is contributed to or aggravated by any other event, cause, or peril.
Such loss or damage is excluded regardless of any other event, cause, or peril contributing
concurrently or in any sequence to the loss or damage.

The following definitions apply to this Policy:

1. Company means the insurer as shown in the attachment clause of this endorsement.

2. Biological and/or chemical terrorism means the dispersal, discharge, or release of pathogenic,
toxic, poisonous, or damaging biological or chemical agents or substances in an act(s) of
terrorism.

3. Terrorism means the use or threatened use of force or violence against a person or property, or
commission of an act dangerous to human life or property, or commission of an act that
interferes with or disrupts an electronic or communication system, undertaken by any person or
group, whether or not acting on behalf of or in any connection with any organization,
government, power, authority or military force, when the effect is to intimidate, coerce or harm:
a. A government;

b. The civilian population of a country, state or community; or

c. Disrupt the economy of a country, state or community.

So long as the Terrorism Risk Insurance Act of 2002, and any revisions or amendments thereto
is in effect (the “Act”), terrorism includes a certified act of terrorism defined by Section 102.

Definitions of the Act.

All other terms and conditions of the Policy remain the same.

AT

Authorized Representative

PR8543 (6/15) ©2015 American International Group, Inc. Page 1 of 1
All Rights Reserved.



ENDORSEMENT #009

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946873

Issued to: KENT STATE UNIVERSITY

By: LEXINGTON INSURANCE COMPANY

STANDARD PROPERTY CONDITIONS

This endorsement modifies insurance provided by the Policy:

The following provisions are hereby made part of this Policy. These provisions shall take
precedence if and to the extent there is a conflict with any other policy provision(s).

MINIMUM EARNED PREMIUM CLAUSE

In the event of cancellation of this Policy by the Insured, a minimum premium of
$151,082 shall become earned, any provision of the Policy to the contrary notwithstanding.
Failure of the Insured to make timely payment of premium shall be considered a request by the
Insured for the Company to cancel on the Insured's behalf. In the event of such cancellation
for non-payment of premium, the minimum earned premium shall be due and payable;
provided, however, such cancellation shall be rescinded if the Insured remits and the
Company receives the full policy premium with 10 days after the date of issuance of the
cancellation notice. Such remittance and acceptance by the Company shall not affect the
minimum earned premium provision of this endorsement. In the event of any other cancellation
by the Company, the earned premium shall be computed pro-rata, not subject to the minimum
earned premium.

CANCELLATION CLAUSE

Except and to the extent of the Minimum Earned Premium Clause which is part of this Policy,
this clause supersedes other cancellation clauses made a part of this Policy.

CANCELLATION: This Policy may be cancelled by the Insured by surrender thereof to the
Company or by mailing to the Company written notice stating when thereafter such
cancellation shall be effective. This Policy may be cancelled by the Company by mailing to the
Insured, at the mailing address shown in this Policy or last known address, written notice, stating
when, not less than 60 days thereafter (10 days for non-payment of premium) such
cancellation shall be effective. The effectiveness of cancellation is not dependent on the return
of unearned premium with the notice. Proof of mailing of notice as aforesaid shall be sufficient
proof of notice. The effective date and hour of cancellation stated in the notice shall become the
end of the policy period. Delivery of such written notice either by the Insured or the Company
shall be equivalent to mailing. If the Insured cancels, earned premium shall be computed in
accordance with the customary short rate table and procedure. If the Company cancels,
earned premium shall be computed pro rata. Premium adjustment shall be made as soon as
practicable after cancellation becomes effective.

SERVICE OF SUIT CLAUSE

In the event of failure of the Company to pay any amount claimed to be due hereunder,
the Company, at the request of the Insured, will submit to the jurisdiction of a court of
competent jurisdiction within the United States. Nothing in this condition constitutes or should be
understood to constitute a waiver of the Company’s rights to commence an action in any court
of competent jurisdiction in the United States to remove an action to a United States District
Court or to seek a transfer of a case to another court as permitted by the laws of the United
State or of any state

PR9019 (08/15) ©2015 American International Group, Inc. Page 1 of 3
LX1101 All Rights Reserved.



the United States. It is further agreed that service of process in such suit may be made upon
Counsel, Legal Department, Lexington Insurance Company, 99 High Street, Boston, Massachusetts
02110 or his or her representative, and that in any suit instituted against the Company upon this
Policy, the Company will abide by the final decision of such court or of any appellate court in the
event of an appeal.

Further, pursuant to any statute of any state, territory, or district of the United States which makes
provision therefor, the Company hereby designates the Superintendent, Commissioner or Director of
Insurance, or other officer specified for that purpose in the statute, or his or her successors in
office, as its true and lawful attorney upon whom may be served any lawful process in any action,
suit, or proceeding instituted by or on behalf of the Insured or any beneficiary hereunder arising out
of this Policy of insurance, and hereby designates the above named Counsel as the person to whom
the said officer is authorized to mail such process or a true copy thereof.

WAR RISK EXCLUSION CLAUSE

The Company shall not be liable for any loss, caused directly or indirectly, by (1) hostile or warlike
action in time of peace or war, whether or not declared, including action in hindering, combating or
defending against an actual, impending or expected attack (a) by government or sovereign power
(dejure or de facto) or by any authority maintaining or using military, naval or air forces; or (b) by
military, naval or air forces; or (c) by an agent of any such government, power, authority or force
(2) any weapon of war employing atomic fission or radioactive force whether in time of peace or
war, whether or not its discharge was accidental; (3) insurrection, rebellion, revolution, civil war,
usurped power, or action taken by government authority in hindering, combating, or defending
against such an occurrence, seizure or destruction; (4) any consequence of any of the foregoing.

NUCLEAR EXCLUSION CLAUSE

The Company shall not be liable for loss by nuclear reaction or nuclear radiation or radioactive
contamination all whether controlled or not, and whether such loss be direct or indirect, proximate
or remote, or be in whole or in part caused by, contributed to, or aggravated by the peril(s) insured
against in this Policy. If the peril of fire is insured under this Policy, then, subject to the foregoing
and all provisions of this Policy, direct loss by fire resulting from nuclear reaction or nuclear
radiation or radioactive contamination is insured against by this Policy. This Policy does insure
against loss or damage caused by sudden and accidental radioactive contamination, including
resultant radiation damage, from material used or stored or from processes conducted on the
Insured premises, provided that, at the time of such loss or damage, there is neither a nuclear
reactor nor any new or used nuclear fuel on the Insured premises.

SALVAGE AND RECOVERY CLAUSE

All salvages, recoveries, and payments (other than proceeds from subrogation and underlying
insurance), will accrue entirely to the benefit of the Company until the sum paid or payable by the
Company is recovered or reduced as applicable.

REQUIREMENTS IN CASE OF LOSS
The Insured shall:
1. Give prompt written notice of any loss or damage to the Company,

2. Promptly contact the applicable authority having jurisdiction in the event a law has
been broken, and promptly file a written report with such authority,

PR9019 (08/15) ©2015 American International Group, Inc. Page 2 of 3
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3. Protect the property from further loss or damage,

4, Separate the damaged and undamaged personal property,

5. Maintain such property in the best possible order, and

6. Furnish a complete inventory of the lost, destroyed, damaged and undamaged
property, showing in detail quantities, costs, actual cash value and amount of loss
claimed,

7. Furnish all other documents or insurance policies that the Company may reasonably
require,

8. Allow the Company to access and inspect any of the damaged or undamaged

property, and

9. Submit to examination under oath at such times as may be reasonably required
about any matter relating to this insurance or any claim;

PROOF OF LOSS AND PAYMENT

The Insured shall complete and sign a sworn proof of loss within sixty (60) days after the
Company’s request stating the time and origin of the loss, the interest of the Insured and of all
others in the property, the value of each item thereof determined in accordance with the Valuation
conditions of this Policy and the amount of loss or damage thereto and all encumbrances thereon,
all other contracts of insurance, whether collectible or not, covering any of said property and any
changes in the title, use, occupation, location, possession or exposures of said property subsequent
to the issuance of this Policy, by whom and for what purpose any building herein described and the
several parts thereof were occupied at the time of loss whether or not it then stood on leased
ground. All adjusted claims shall be due and payable thirty (30) days after the presentation and
acceptance of satisfactory proof(s) of loss at the office of the Company at 99 High Street, Boston,
Massachusetts 02110.

GOVERNMENT ACTIVITY CLAUSE

The Company shall not be liable for any loss or damage caused directly or indirectly by the seizure,
confiscation or destruction of insured property by any governmental body or public authority,
including any customs or quarantine action. This exclusion shall not apply to an order or action of a
governmental body or public authority to destroy insured property for the purpose of preventing the
spread of fire or explosion nor to the enforcement of any law or ordinance relating to the
construction or repair of damaged property as covered by DEMOLITION AND INCREASED COST OF
CONSTRUCTION of this Policy.

All other terms and conditions of the Policy remain the same.

[
AT ST

Authorized Representative
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ENDORSEMENT #010

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946873

Issued to: KENT STATE UNIVERSITY

By: LEXINGTON INSURANCE COMPANY

COMBINED PROPERTY/BOILER & MACHINERY MILLENNIUM
ENDORSEMENT

This endorsement modifies insurance provided by the Policy:

A. The Insurer will not pay for Damage or Consequential Loss directly or indirectly
caused by, consisting of, or arising from, the failure of any computer, data
processing equipment, media microchip, operating systems, microprocessors
(computer chip), integrated circuit or similar device, or any computer software,
whether the property of the Insured or not, and whether occurring before, during or
after the year 2000 that results from the inability to:

1. correctly recognize any date as its true calendar date;

2. capture, save, or retain, and/or correctly manipulate, interpret or process any
data or information or command or instruction as a result of treating any
date other than its true calendar date; and/or

3. capture, save, retain or correctly process any data as a result of the
operation of any command which has been programmed into any computer
software, being a command which causes the loss of data or the inability to
capture, save, retain or correctly process such data on or after any date.

B. It is further understood that the Insurer will not pay for the repair or modification of
any part of an electronic data processing system or its related equipment, to correct
deficiencies or features of logic or operation.

C. It is further understood that the Insurer will not pay for Damage or Consequential
Loss arising from the failure, inadequacy, or malfunction of any advice,
consultation, design, evaluation, inspection, installation, maintenance, repair or
supervision done by the Insured or for the Insured or by or for others to determine,
rectify or test, any potential or actual failure, malfunction or inadequacy described
in A. above.

Such Damage or Consequential Loss described in A, B, or C above, is excluded regardless
of any other cause that contributed concurrently or in any other sequence.

This endorsement shall not exclude subsequent Damage or Consequential Loss, not
otherwise excluded, which itself results from a Defined Peril. Defined Peril shall mean fire,
lightning, explosion, aircraft or vehicle impact, falling objects, windstorm, hail, tornado,
hurricane, cyclone, riot, strike, civil commotion, vandalism, malicious mischief, earthquake,
volcano, tsunami, freeze or weight of snow, sudden and accidental breakdown of an
object, including mechanical and electrical breakdown.
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All other terms and conditions of the Policy remain the same.

AP T

Authorized Representative
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ENDORSEMENT #011

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946873

Issued to: KENT STATE UNIVERSITY

By: LEXINGTON INSURANCE COMPANY

OCCURRENCE LIMIT OF LIABILITY ENDORSEMENT

This endorsement modifies insurance provided by the Policy:

It is agreed that the following special terms and conditions apply to the Policy:

1.

The limit of liability or Amount of Insurance shown on the face of this Policy, or endorsed
on this Policy, is the total limit of the Company’s liability applicable to each occurrence, as
hereafter defined. Notwithstanding any other terms and conditions of this Policy to the
contrary, in no event shall the liability of the Company exceed this limit or amount
irrespective of the number of locations involved.

The term “occurrence” shall mean any one loss, disaster, casualty, or series of losses,
disasters, or casualties, arising out of one event. When the term applies to loss or losses
from the perils of tornado, cyclone, hurricane, windstorm, hail, volcanic eruption, riot, riot
attending a strike, civil commotion, vandalism and malicious mischief, or terrorism, one
event shall be construed to be all losses arising during a continuous period of 72 hours.
When filing proof of loss, the Insured may elect the moment at which the 72 hour period
shall be deemed to have commenced, which may not be earlier than the time when the first
loss to covered property occurs.

When the term applies to loss or losses from the perils of flood or earthquake, one event
shall be construed to be all losses arising during a continuous period of 168 hours. When
filing proof of loss, the Insured may elect the moment at which the 168 hour period shall be
deemed to have commenced, which may not be earlier than the time when the first loss to
covered property occurs.

The premium for this Policy is based upon the statement of values provided to the Insurer(s)
by or on behalf of the Insured and kept on file by the Insurer(s). In the event of loss under
the Policy, the liability of the Insurer(s) shall be limited to the least of the following:

a) The actual adjusted amount of loss, less applicable deductible(s);

b) Any other Limit of Liability or Sublimit of Insurance or Amount of Insurance
specifically stated in this Policy to apply to any particular insured loss or coverage or
location.

All other terms and conditions of the Policy remain the same.

-

Sl

Authorized Representative
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ENDORSEMENT #012

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946873

Issued to: KENT STATE UNIVERSITY

By: LEXINGTON INSURANCE COMPANY

MULTI-YEAR POLICY ENDORSEMENT
(RATE REDUCTION GUARANTEE)

This endorsement modifies insurance provided by the Policy:

The following provision is added to the GENERAL CONDITIONS Section:
MULTI-YEAR CONDITIONS:

This Policy has been issued for the term shown in Item 1., Term of Insurance of the Policy with the
total premium for entire term shown in Item 3., Premium of the Policy payable in annual
installments at the inception date and each subsequent anniversary date. The Insured is required to
submit an updated Statement of Locations and Values at least thirty (30) days prior to each annual
anniversary date and the premium will be adjusted by applying the last agreed upon rate to such
updated Statement.

Instead of submitting an updated Statement of Locations and Values, the Insured may elect to
apply a current valuation index established by a recognized statistical or regulatory body that has
been pre-agreed with the Company in writing at the inception date of this Policy. In such case, the
premium will be adjusted by applying the last agreed upon rate to: (1) the real and personal
property values shown on the latest Statement which have been adjusted in accordance with the
most recent index, and (2) business interruption values shown on the latest Statement which have
been adjusted by the average change in values over the prior two-year period or another
methodology that has been pre-agreed with the Company in writing at the inception date of this
Policy.

The Company reserves the right to increase the last agreed upon rate by 5% effective the first
annual anniversary date if one or more of the following apply:

1. The incurred loss ratio is greater than 60% and less than 100% for the 9 month time period of
07/01/2017 - 04/01/2018;

2. There is a material change in any reinsurance support; or

3. There is any material change in the risk and/or the quantum of natural catastrophe (wind or hail,
Named Storm, Flood, Earth movement, or Earthquake) exposures insured from inception.

If the above conditions do not apply and the incurred loss ratio is greater than 100%, the Company
reserves the right to renegotiate the last agreed upon rate effective the second annual anniversary
date.

The Company reserves the right to increase the last agreed upon rate by 5% effective the second
annual anniversary date if one or more of the following apply:

4. The incurred loss ratio is greater than 60% and less than 100% for the time period of
07/01/2017 - 04/01/2019;

5. There is a material change in any reinsurance support; or

MANUSCRIPT ©2017 American International Group, Inc. Page 1 of 2
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6. There is any material change in the risk and/or the quantum of natural catastrophe (wind or hail,
Named Storm, Flood, Earth movement or Earthquake exposures insured from inception.

If the above conditions do not apply and the incurred loss ratio is greater than 100%, the Company
reserves the right to renegotiate the last agreed upon rate effective the second annual anniversary
date.

The Annual Aggregates shown in the Policy shall be reinstated on each annual anniversary date, but
only with respect to an occurrence which first commences on or after 12:01 a.m. on the annual

anniversary date.
The following definitions apply to this provision:

1. Incurred loss ratio means the sum of all incurred losses divided by all gross premiums paid for
the period from the inception date of this Policy to the applicable annual anniversary date.

2. Incurred losses means the sum of paid losses plus reserved losses from the inception date of this
Policy to the applicable annual anniversary date. The Company shall set such reserves at its sole
discretion.

All other terms and conditions of the Policy remain the same.

e

Authorized Representative
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Commercial Property — Claim Reporting and Claim Questions

Options for Reporting a New Claim

e Telephone: AIG CallOne®™: 800-931-9546 24/7, 365 days/year

e Email: newloss-usproperty&energy@aig.com

e Fax: 855-805-4125

e Internet: Complete a Quick Claim form at LexingtonClaims.com
e Mail: P.O. Box 2310, Alpharetta, Georgia 30023-2970

Such written notice shall include the Named Insured as shown on the Declarations, the
policy number, the date of loss and a brief description of the potential claim.

Options for Questions Regarding Existing/Previously Reported Claims

For questions regarding existing claims, contact should be made directly with the
assigned AIG Examiner via direct dial or email. However, in the instance where an
AIG Examiner is unknown, please use the following methods to obtain the
information:

e Claim Service Center: 877-873-9972

e AIG CallOne: 800-931-9546

Ed. 11/14



Lexington
INSURANCE

Member of AIG

LEXINGTON INSURANCE COMPANY
ADMINISTRATIVE OFFICES: 99 HIGH STREET, BOSTON, MA, 02110
(hereinafter called the “Company”)

COMMERCIAL PROPERTY POLICY DECLARATIONS

POLICY NUMBER: 019946874 RENEWAL OF: 019946874
ITEM 1. Named Insured: MIAMI UNIVERSITY
Address: 14 ROUDEBUSH HALL

OXFORD, OH 45056

ITEM 2. Policy Period: From 07/01/2017 To 07/01/2020
at 12:01 AM Standard Time at the location involved.

ITEM 3. Limit of Insurance:

80% BEING $80,000,000 PART OF $100,000,000 PER OCCURRENCE FOR EACH
PRIMARY MEMBER POLICY

Total Premium: $687,101
Terrorism Premium: $57,689 (included in Total Premium above)
Minimum Earned Premium: $171,775
ITEM 4. Perils:
ALL RISKS OF DIRECT PHYSICAL LOSS OR DAMAGE INCLUDING FLOOD, EARTH

MOVEMENT AND EQUIPMENT BREAKDOWN/BOILER & MACHINERY AND AS
FURTHER DESCRIBED IN THE POLICY FORM

ITEM b. Description of Property Covered: Coinsurance
AS DESCRIBED IN THE POLICY ATTACHED NOT APPLICABLE
ITEM 6. Mortgagee Clause: Loss, if any shall be payable to:

PER CERTIFICATES ON FILE WITH THE COMPANY

ITEM 7. Forms Attached:
SEE ATTACHED FORMS SCHEDULE

e

Authorized Representative
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Named Insured: MIAMI UNIVERSITY

Policy No: 019946874

Form Number
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Title
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COMMERCIAL PROPERTY POLICY
DECLARATIONS

MANUSCRIPT POLICY FORM

AMENDATORY ENDORSEMENT
(BROKER ENDT)

AMENDATORY ENDORSEMENT
(BROKER ENDT)

AMENDATORY ENDORSEMENT
(BROKER ENDT)

MOLD / FUNGUS EXCLUSION
(BROKER ENDT)

WAR AND TERRORISM EXCLUSION
ENDORSEMENT

ECONOMIC SANCTIONS ENDORSEMENT
ANTI-STACKING ENDORSEMENT

TERRORISM PREMIUM CHARGE
ENDORSEMENT WITH EXCLUSION FOR
BIOLOGICAL AND/OR CHEMICAL TERRORISM
STANDARD PROPERTY CONDITIONS

COMBINED PROPERTY/BOILER &
MACHINERY MILLENNIUM ENDORSEMENT

OCCURRENCE LIMIT OF LIABILITY
ENDORSEMENT

MULTI-YEAR POLICY ENDORSEMENT
(RATE REDUCTION GUARANTEE)
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POLICYHOLDER NOTICE

Thank you for purchasing insurance from a member company of American International
Group, Inc. (AIG). The AIG member companies generally pay compensation to brokers
and independent agents, and may have paid compensation in connection with your policy.
You can review and obtain information about the nature and range of compensation paid
by AIG member companies to brokers and independent agents in the United States by
visiting our website at www.aig.com/producer-compensation or by calling 1-800-706-
3102.

91222 (9/16)



Inter-University Council - Insurance Consortium

NAMED INSURED: Miami University

and any subsidiary, associated or allied company, corporation, firm,
organizationandthe Insured’sinterestin any partnership or joint venture in
which the insured has management control orownership as now constituted
or hereafter is acquired, as the respective interest of each may appear; all
hereafter referred to as the "Insured” including legal representatives.

MAILING ADDRESS: 14 Roudebush Hall
Oxford, OH 45056

POLICY NUMBER:

1 TERM OF INSURANCE

This policy attaches and covers for a period of three years, from July 1, 2017 to July 1, 2020,
beginning and ending at 12:01 A.M., standard time, at the location of the property involved.

The actual effectivetime of attachment of this insurance on the above date shall be the same
time as the actual effective time of cancellation or expiration of the policy replaced orrenewed
by this policy.

PARTICIPATION

In the event of loss, and the Insured’s expressed interest to purchase and maintain other
contributing insurance, this Policy’s retained proportionate share of any stated Limit (or
Sublimits of) Liability shall not exceed:

80% Share being $80,000,000 part of $100,000,000, excess any applicable deductible
amount(s).

The amount of loss shall be determined by the terms of this policy after the application of any
deductible, or contribution features which may be a part of this policy.

2. LIMITS OF LIABILITY

This Company shall not be liable for more than $100,000,000 per occurrence except:

A.  Withrespectto the peril of Earthquake as per clause 12 in this policy, this Company shall
not be liable, for more than $100,000,000 per occurrence and in the aggregate annually.
Evenifthe peril of Earthquake is the predominant cause of loss or damage, any ensuing
loss or damage not otherwise excluded herein shall not be subject to any sub-limits or
aggregates specified.

With respect to the peril of Flood as per clause 12 in this policy, this Company shall not
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be liable, for more than $100,000,000 per occurrence and in the aggregate annually.
Evenifthe peril of Floodisthe predominant cause of loss or damage, any ensuing loss or
damage not otherwise excluded herein shall not be subject to sub-limits specified.

B. Sub-limits:

The liability of this Company resulting from loss or damage insured against shall not

exceed:

$ 5,000,000

$50,000,000

60 Days / $50,000,000

$5,000,000

S 25,000,000

$ 25,000,000

$ 25,000,000

$ 25,000,000
60 Days / $50,000,000

$5,000,000

$ 2,500,000

$ 2,500,000

$ 25,000,000

$100,000,000

per occurrence as respects Perishable Goods,
Consequential Damage per clause 7.G. in this policy

Spoilage, and
per occurrence as respects Service / Utility / Off Premises Power
Interruption per clause 6.F.(1).(a). in this policy.

peroccurrence as respects Civil or Military Authority perclause 6.F.2.in
this policy.

per occurrence and in the aggregate annually as respects
Communicable Disease Response per clause 7.S. in this policy.

per occurrence as respects Computer Systems Damages (a 36 hour
Qualifying Period applies) per clause 7.0. in this policy.

peroccurrence as respects Contingent Business Interruption per clause
6.F.(1).(b). in this policy

per occurrence as respects ensuing Mold Coverage per endorsement
Number 4 in this policy.

per occurrence as respects Fine Arts clause 11.B.5. in this policy.
peroccurrence as respects Ingress/Egress per clause 6.F.3. in this policy.

per occurrence and in the aggregate annually as respects Interruption
by Communicable Disease per clause 7.R. in this policy.

per occurrence and in the aggregate annually as respects Land and
Water Contaminant or Pollutant Clean Up, Removal, and Disposal
coverage per clause 7.J. in this policy

per occurrence as respects Lock and Key Replacement coverage per
clause 7.Q. in this policy

peroccurrence as respects Miscellaneous Unnamed Locations (Real and
Personal Property including Time Element) per clause 6.A. in this policy

peroccurrence as respects Newly Acquired Real and Personal Property
including Time Element for a period of 90 days from the date the
Insured ownership of the Property. After 90 days, if not reported to the
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Company the following Miscellaneous Unnamed Locations shall apply

$ 2,500,000 peroccurrence as respects Off Premises Data Services Property Damage
per clause 7.T. in this policy

$ 1,000,000 peroccurrence as respects Personal Property Not ata Covered Location.

S 5,000,000 per occurrence as respects Research Animals per clause 7.K. in this
policy.

S 50,000,000 per occurrence as respects Service Interruption (Property Damage &
Time Element). All services including but not limited to the following
gas, water, sewer, steam, electric, and or telecommunications, except
$1,000,000 per occurrence fortransmission and distribution lines within
2.5 miles of the Insured’s premises. The Company will not be liable for
such loss or damage unless the Period of Service Interruption exceeds a
waiting period of twenty-four (24) hours. After exceeding the waiting
period, the Company shallthenbe liableforsuch loss or damage for the
entire Period of Interruption and the applicable deductible. The “Period
of Interruption” shall meanthe period starting with the time when the
interruption occurs and ending when with due diligence and dispatch
the service is wholly restored per clause 6.F.(1).(a). in this policy

S 25,000,000 per occurrence as respects property in Transit per clause 6.H. in this
policy.

S 5,000,000 or 25% maximum of the amount payable for direct physical loss or
damage, per occurrence as respects Update to Green coverage per
Upgrade to Green endorsement in this policy.

DEDUCTIBLES

All losses, damages, or expenses arising out of any occurrence shall be adjusted as one loss,
and from the amount of such adjusted loss shall be deducted exceptions and applications as
follows:

$350,000 Member IUC-IC deductible per occurrence shall apply to all losses except:

A. A $700,000 annual deductible aggregate. Upon the exhaustion of the annual deductible
aggregate, this excess deductible will not be applicable forany new losses for the remainder
of the policy term and the standard deductible will be $100,000. The below Insured
Members of the IUC-IC participate in the aggregate.
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IUC-IC Insured Members

Bowling Green State University
Central State University
Cleveland State University
Kent State University

Miami University

Northeast Ohio Medical University (NEOMED)
Ohio University, The

Shawnee State University
University of Akron, The
University of Cincinnati
University of Toledo, The
Wright State University
Youngstown State University

B. 100 YEAR-SFHA FLOOD DEDUCTIBLE

In the event of loss or damage within a location identified by FEMA as a SFHA caused by
peril of Flood, the sum to be deducted per occurrence shall be $500,000.

It is understood and agreed that SFHA (100 year flood) losses do not erode the annual
deductible aggregate.

C. Intheeventoflossor damage occurringas a result of service interruption a 24-hour waiting
period applies. The Company will not be liable for such loss or damage unless the Period of
Service Interruption exceeds a waiting period of twenty-four (24) hours. After exceeding the
waiting period, the Company shall then be liable for such loss or damage for the entire
Period of Interruption and the applicable deductible. The “Period of Interruption” shall
mean the period starting with the time when the interruption occurs and ending when with
due diligence and dispatch the service is wholly restored.

D. In the event of loss or damage occurring to Mobile Equipment at Kent State University,
Miami University, and Wright State University, the total sum to be deducted is $25,000 per
occurrence for all coverages. Clause A does not apply.

The deductible amounts specified above shall not apply to general average contributions,
salvage charges, and sue and labor expenses.

If two or more deductible amounts in the policy apply to a single occurrence, the total to be
deducted shall not exceed the largest deductible.

In the event that all or any portion of the deductible is payable under the Insureds’ primary
insurance or by the local, state or governmental funding organization, such payment shall be
considered Underlying Insurance as defined in Section 16.
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LOSS PAYABLE

Loss, if any, shall be adjusted with and payable to the Named Insured or order, whose receipt
shall constitute a release in full of all liability under this policy with respect to such loss.

TERRITORY

Worldwide except for loss or damage occurring in the following excluded jurisdictions:

A. Anycountry where trade relations are unlawful as determined by the Government of the
United States of America or its agencies or;

B. Afghanistan, Algeria, Angola, Armenia, Azerbaijan, Belarus, Bosnia-Herzegovina, Botswana,
Burundi, Chechnya, Cote d’lvoire, Croatia, Cuba, Democratic Republic of the Congo (former
Zaire), El Salvador, Eritrea, Ethiopia, Federal Republic of Yugoslavia, Guam, Haiti, Iran, Iraq,
Kashmir, Laos, Lebanon, Liberia, Libya, Montserrat, Myanmar (Burma), Nicaragua, Nigeria,
North Korea, Pakistan, Rwanda, Serbia-Montenegro, Sierra Leone, Slovenia, Somalia, Sri
Lanka, Syria, Sudan, Turkish provinces of Agri, Bingol, Bitlis, Diyarbakir, Elazig, Hakkari,

Mardin,

COVERAGE

Mus, Siirt, Urfa, and Van, and Yemen, Zimbabwe.

Except as hereinafter excluded, this policy covers:

A. Real and Personal Property

(1)

The interest of the Insured in all real and personal property including but not
limited to property owned, used, leased or intended for use by the Insured, or
hereafter constructed, erected, installed, or acquired, including while in course of
construction, erection, installation, and assembly. In the event of |oss or damage,
this Company agrees to accept and considerthe Insured as sole and unconditional
ownerof improvements and betterments, notwithstanding any contract or leases
to the contrary.

The interest of the Insuredinreal and personal property of others in the Insured's
care, custody, or control.

Real and Personal Property which the Insured is responsible for or has agreed to
insure verbally or in writing.

At the option of the Insured, personal property of the Insured's officials,
employees, agents, students and patients while on the premises of the Insured.
This insurance shall then act as primary insurance.

Contractors', vendors', project and construction managers’ interest in property
covered to the extent of the Insured's liability imposed by law or assumed by
contract, whether written or oral.
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B.

Business Interruption

(1)

Loss resulting from necessary interruption of business conducted by the Insured,
whethertotal or partial, and caused by loss, damage, or destruction covered herein
during the term of this policy to real and personal property as described in
Clause 6.A.

If such loss occurs during the term of this policy, it shall be adjusted on the basis of
ACTUAL LOSS SUSTAINED by the Insured, consisting of the gross earnings which is
thereby prevented from being earned and of all charges and expenses only to the
extent that these must necessarily continue during the interruption of business
including, ordinary payroll and only to the extent such charges and e xpenses would
have been earned had no loss occurred.

"Ordinary payroll"is defined to be the entire payroll expense for all employees of
the Insured except officers, executives, department managers, employees under
contract, and other important employees as determined by the Insured.

In the event of loss, damage, or destruction covered herein to property as
described in Clause 6.A. which results in an interruption of research and
development activities which in themselves would not have produced income
during the indemnity period, this policy shall coverthe actual loss sustained of the
continuing fixed charges and expenses directly attributable to such research and
development activities, including ordinary payroll.

However, this Company shall not be liable underthis Clause B. forany loss resulting
from damage to or destruction of finished stock nor for the time required to
reproduce said finished stock. Finished stock shall mean stock manufactured by
the Insured which in the ordinary course of the Insured's business is ready for
packing, shipment, or sale.

Resumption of Operations: If the Insured, by reasonable means within its control,
could reduce the loss resulting from the interruption of business:

(a) by acomplete or partial resumption of operation of the property insured,
whether damaged or not; or

(b) by making use of available stock, merchandise, or other property;

such reduction shall be taken into account in arriving at the amount of loss
hereunder.

Experience of the Business:

(a) Indeterminingthe amount of gross earnings, charges and expenses covered
hereunderforthe purpose of ascertainingthe amount of loss sustained, due
consideration shall be given to the experience of the business before the
date of damage or destruction and to the probable experience thereafter
had no loss occurred to real or personal property asdescribed in Clause 6.A.
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(b)

(c)

With respect to alterations, additions, and property while in the course of
construction, erection, installation, or assembly, due consideration shall be
given to the available experience of the business after completion of the
construction, erection, installation, or assembly.

In determining the amount of tuition and fees covered hereunder for the
purpose of ascertaining the amount of loss sustained, due consideration shall

be given to:

(i) Tuition and fees which are prevented from being earned or received.

(ii) Otherincome derived from:
routine and special services;

(a)
(b)

other operating and non-operating revenues, including but not
limited to:

(1)
(2)

research grants,

income under research contracts all dependent on
continued operations.

(iii) Donations and fund raising proceeds:

(a)

(b)

If a regularly scheduled fund raising drive for the sole benefit of
the Insured occurs during the period of interruption of
operations, the revenue produced by such drive shall be
considered as follows in determining the amount of loss:

(1)

(2)

(3)

(4)

Ifthe drive fails to produce anamount at leastequal to the
same drive in the most recent prior solicitation, the
shortage, to the extent that it can be attributed to the
interruption of the Insured’s operations, shall be
considered as loss of income;

Ifthe drive produces anamountequal tothe same drive in
the most recent priorsolicitation, there shall be considered
no loss of income from this source of revenue;

Ifthe drive produces anamountlargerthan the same drive
inthe mostrecent priorsolicitation, the excess shallnotbe
appliedto reduce the loss from other sources of revenue;

If the driveis cancelled or postponed, such loss of revenue
shall not be considered as loss of income.

The following shallbe disregarded in determining the amount of

loss:
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C.

(1) Donations and contributions from any source which are a
direct result of the interruption of the Insured’s operations
and are received by the Insured during the period of
interruption.

(2) Proceeds from fund raising drives or solicitations
which are for the sole benefit of the Insured and occur
as aresult of interruption of the Insured’s operations.

Extra Expense

(1)

Extra Expenseincurredresulting fromloss, damage, or destruction covered herein
during the term of this policy to real or personal property as described in Clause
6.A.

"Extra Expense" meansthe excess of the total cost chargeable to the operation of
the Insured's business over and above the total cost that would normally have
been incurred to conduct the business had no loss or damage occurred. This shall
include any demand charges made by any utility supplier.

If loss or damage to a co-generation facility is caused by an “accident” as described
in clause 13 of this policy, the demand charges will extend only to end of the
calendar month in which the damaged property is repaired or replaced.

Rental Value

(1)

Rental Value loss sustained by the Insured resulting directly from loss, damage, or
destruction covered herein during the term of this policy to real and personal
property as described in Clause 6.A. but not exceeding the reduction in rental
value less charges and expenses which do not necessarily continue.

"Rental Value" is defined as the sum of:

(a) the total anticipated gross rental income from tenant occupancy of the
described property as furnished and equipped by the Insured; and

(b) theamountof all charges which are the legal obligation of the tenant(s) and
which would otherwise be obligations of the Insured; and

(c) thefairrental value of any portion of said property which is occupied by the
Insured.

Experience of the Business:

(a) In determining the amount of rental value covered hereunder for the
purposes of ascertaining the amount of loss sustained, due consideration
shall be given to the rental experience before the date of damage or
destructionandtothe probable experience thereafter had no loss occurred
to real and personal property as described in Clause 6.A.
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(b)  With respect to alterations, additions, and property while in the course of
construction, erection, installation, or assembly, due consideration shall be
giventothe available rental experience of the business after completion of
the construction, erection, installation, or assembly.

Royalties

(1)

Loss of income to the Insured under royalty, licensing fees, or commission
agreements between the Insured and another party which is not realizable due to
loss, damage, or destruction by any of the perils covered herein during the term of
this policy to property of the other party.

If such loss occurs during the term of this policy, it shall be adjusted on the basis of
ACTUAL LOSS SUSTAINED of such income referred to in paragraph 1above, which
would have been earned had no loss occurred.

Resumption of Operations: The Insured shall influence, to the extent reasonably
possible, the party with whom the agreement described in paragraph 1above has
been made to use any other machinery, supplies or locations in order to resume
business so as to reduce the amount of loss hereunder, and the Insured shall
cooperate with that party in every reasonable way to effect this, but notfinancially
unless such expenditures shall be authorized and paid by this Company.

Experience of the Business: In determining the amount of income derived from the
agreement(s) described in Clause (1) above for the purpose of ascertaining the
amount of loss sustained, due consideration shall be given to the amount of
income derived from such agreement(s) before the date of damage or destruction
and to the probable amount of income thereafter had no loss occurred to real and
personal property of the type insured under this policy of such other party.

Time Element Extensions

(1)

This policy, subject to all provisions and without increasing the limits of this
policy, also insures against loss resulting from damage to or destruction by
causes of loss insured against, to:

(a) ServiceInterruption:electrical, steam, gas, water, sewer, telephone, or any
other utility orservice, transmission lines and related plants, substations and
equipment situated on or outside of the premises;

(b) Contingent Time Element: property that wholly or partially prevents any
direct or indirect supplier of goods and/or services to the Insured from
rendering their goods and/or services, or property that wholly or partially
prevents any direct or indirect receiver of goods and/or services from the
Insured from accepting the Insured's goods and/or services, such supplier or
receiver to be located anywhere in the world;

(c) Impounded Water: dams, reservoirs, or equipment connected therewith
when water, used as a raw material or used for power or for other purposes,
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(2)

(3)

(d)

stored behind such dams or reservoirsisreleased from storage and causes an
interruption of business as aresult of lack of water supply from such sources;

Leader Property: property notowned or operated by the Insured, located in
the same vicinity as the Insured, which attracts business to the Insured.

Interruption by Civil or Military Authority: This policy is extended to cover the
loss sustained during the period of time, not to exceed 60 days, when access to
real or personal property is impaired by order or action of civil or military
authority issued in connection with or following a peril insured against.

Ingress/Egress: This policy is extended to cover the loss sustained during the
period of time, not to exceed 60 days, when in connection with or following a
peril insured against, access to or egress from real or personal property is
impaired.

G. Provisions Applicable to Business Interruption, Extra Expense, Rental Value and

Royalties Coverages

(1)

(2)

Period of Recovery: The length of time for which loss may be claimed:

(a)

(b)

(c)

(d)

shall not exceed such length of time as would be required with the exercise
of due diligence and dispatch to rebuild, repair, or replace the property that
has been destroyed or damaged;

and, such additional length of time to restore the Insured's business to the
condition that would have existed had no loss occurred, commencing with
the later of the following dates:

()  the date on which the liability of the Company for loss or damage
would otherwise terminate; or

(ii) the date on which repair, replacement, or rebuilding of the property
that has been damaged is actually completed;

butinno eventformore than one yearfromsaid later commencement date;

with respect to alterations, additions and property while in the course of
construction, erection, installation, or assembly shall be determined as
provided in subparagraph (a) above, but such determined length of time
shall be applied to the experience of the business after the business has
reached its planned level of production or level of business operations;

shall commence with the date of such loss or damage and shall not be
limited by the date of expiration of this policy or cancellation date.

Special Exclusions: This section of the policy does notinsure againstanyincreasein

loss which may be occasioned by the suspension, lapse, or cancellation of any
lease, license, contract, or order; nor forany increase of loss due to interference at
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the Insured’s premises by strikers or other persons with rebuilding, repairing,
or replacing the property damaged or destroyed, or with the resumption or
continuation of business, or with the re-occupancy of the premises.

Expense to Reduce Loss: This policy also covers such expenses incurred for the
purpose of reducing any loss under this policy, even though such expenses may
exceed the amount by which the loss under this policy is thereby reduced.

Transit

(1)

Propertyintransitwithinand between the territorial limits of this policy, including
the coastal waters thereof, by any means of conveyance, from the time the
property is moved for purpose of loading and continuously thereafter while
awaiting and during loading and unloading and in temporary storage, including
temporary storage on any conveyance intended for use for any outbound or used
forinbound shipment, including during deviation and delay, until safely delivered
and accepted into place of final destination.

This insurance is extended to cover loss or damage to property:

(a) soldand shippedbythe Insured underterms of F.O.B. point of origin or other
terms usually regarded as terminating the shipper's responsibility short of
points of delivery;

(b) arisingoutof any unauthorized person(s) representing themselves to be the
proper party(ies) to receive goods for shipment or to accept goods for
delivery;

(c) occasioned by the acceptance by the Insured, by its agents, or by its
customers of fraudulent bills of lading, shipping and delivery orders, or
similar documents;

(d) atthe Insured's option, which is incoming to the Insured.

(a) The Insured may waive right(s) of recovery against private, contract, and
common carriers and accept bills of lading or receipts from carriers, bailees,
warehousemen, or processors limiting their liability, but this transitinsurance
shall not inure to the benefit of any carrier, bailee, warehouseman, or
processor.

(b)  With respect to shipments made under subparagraphs 2(a) and 2(d) above,
this Company agrees to waive its rights of subrogation against consignees at
the option of the Insured.

The Insuredis not to be prejudiced by any agreements exempting lightermen from
liability.

Seaworthiness of any vessel or watercraft and airworthiness of any aircraft are
admitted between this Company and the Insured.

11
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Accounts Receivable

(1)  Allsumsdue the Insured from customers, provided the Insured is unable to effect
collection thereof as the direct result of loss of or damage to records of accounts
receivable;

(2) Interestcharges on any loan to offset impaired collections pending repayment of
such sums made uncollectible by such loss or damage;

(3) Collection expense in excess of normal collection costand made necessary by such
loss or damage;

(4) Otherexpenses, whenreasonablyincurred by the Insuredinreestablishing records
of accounts receivable following such loss or damage.

For the purpose of thisinsurance, credit card company charge media shall be deemed to
representsums due the Insured from customers, until such charge media is delivered to
the credit card company.

When there is proof that a loss of records of accounts receivable has occurred but the
Insured cannot more accurately establish the total amount of accounts receivable
outstanding as of the date of such loss, such amount shall be computed as follows:

(1) The monthly average of accounts receivable during the last available twelve
months shall be adjusted in accordance with the percentage increase or decrease
inthe twelve months average of monthly gross revenues which may have occurred
in the interim.

(2) The monthly amount of accounts receivable thus established shall be further
adjusted in accordance with any demonstrable variance from the average for the
particular monthin which the loss occurred, due consideration being given to the
normal fluctuations in the amount of accounts receivable within the fiscal month
involved.

There shall be deducted from the total amount of accounts receivable, however
established, the amount of such accounts evidenced by records not lost or damaged, or
otherwise established or collected by the Insured, and an amount to allow for probable
bad debts which would normally have been uncollectible by the Insured.

Leasehold Interest

(1) Prorata proportionfromthe date of lossto expiration date of the lease (to be paid
without discount) on the Insured's interest in:

(a) theamountof bonus paid by the Insured for the acquisition of the lease not
recoverable under the terms of the lease;

12
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(2)

(b)

(c)

(a)

(b)

improvements and betterments to real property which are not covered
under any other section of this policy;

the amount of advance rental paid by the Insured and notrecoverable under
the terms of the lease; when property is rendered wholly or partially
untenantable by any covered loss during the term of this policy and the lease
is canceled by the party not the Named Insured by this policy in accordance
with the conditions of the lease or by statutory requirements of the
appropriate jurisdiction in which the damaged or destroyed property is
located; and

"The Interest of the Insured as Lessee or Lessor" when property is rendered
wholly or partially untenantable by any covered loss during the term of this
policy and the lease is canceled by the party not the Named Insured under
this policy in accordance with the conditions of the lease or by statutory
requirements of the appropriate jurisdiction in which the damaged or
destroyed property is located.

"The Interest of the Insured as Lessee or Lessor" as referred to herein shall
be paid for the first three months succeeding the date of the loss and the
"Net Lease Interest" shall be paid for the remaining months of the une xpired
lease.

Definitions:

The following terms, wherever used in this section shall mean:

(a)

(b)

(c)

"The Interest of the Insured as Lessee" is defined as:

(i)  theexcessofthe rental value of similar premises overthe actual rental
payable by the lessee (including any maintenance or operating charges
paid by the lessee) during the unexpired term of the lease; and

(ii) therentalincome earned by the Insured from sublease agreements, to
the extent not covered underany othersection of this policy, over and
above the rental expenses specified in the lease between the Insured
and the lessor.

"The Interest of the Insured as Lessor" is defined as the difference between
the rents payable to the lessor under the terms of the lease in effect at the
time of loss and the actual rent collectible by the lessor during the unexpired
term of the lease provided the lease is canceled by the lessee, to the extent
not covered under any other section of this policy.

"Net Lease Interest" is defined as that sum, which placed at 6% interest
compounded annually willbe equivalent to the "The Interest of the Insured
as Lessee or Lessor."

13
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(4) ThisCompanyshall notbe liable for any increase of loss which may be occasioned
by the suspension, lapse or cancellation of any license or by the Named Insured
exercising any option to cancel the lease. Furthermore, the Named Insured shall
use due diligence including all things reasonablypracticable to diminish loss under

this clause.
7. COVERAGE EXTENSIONS
A. Demolition and Increased Cost of Construction

In the event of loss or damage underthis policy that causes the enforcement of any law,

ordinance, governmental directive or standard regulating the construction, repair, use, or

occupancy of property, this Company shall be liable for:

(1) thecost of demolishingthe undamaged propertyincluding the cost of clearing the
site;

(2) the proportion that the value of the undamaged part of the property bore to the
value of the entire property prior to loss;

(3) increased cost of repair or reconstruction of the damaged and undamaged
property on the same or another site, limited to the cost that would have been
incurred in order to comply with the minimum requirements of such law or
ordinance regulating the repair or reconstruction of the damaged property on the
same site. However, this Company shall not be liable for any increased cost of
construction loss unless the damaged property is actually rebuilt or replaced;

(4) anyincreaseinthe business interruption, extra expense, rental value or royalties
loss arising out of the additional time required to comply with said law or
ordinance.

B.  Debris Removal

This policy covers the following expenses resulting from a covered loss:

(1) the cost of removal of debris of property covered hereunder;

(2) thecost of removal of debris of property not covered hereunder from the premises
of the Insured;

C. Expediting Expense

This policy covers the extra cost of temporary repair and/or replacement and of
expediting the repair and/or replacement of damaged property insured hereunder,
including, but not limited to, overtime and express freight or other rapid means of
transportation.
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Loss Adjustment Expenses

This policy is extended to include expenses incurred by the Insured, or by the Insured's
representatives for preparing and certifying details of a claim resulting from a loss which
would be payable underthis policy.

Fire Brigade Charges and Extinguishing Expenses

This policy covers the following expenses resulting from a covered loss:

(1) fire brigade charges and any extinguishing expenses which the Insured incurs;
(2) loss and disposal of fire extinguishing materials expended.

Defense Costs

This policy, subject to all of its provisions, also insures the costs and fees to defend any
claimor suitagainstthe Insured and/orits directors, officers and/or employees alleging
physical loss or damage as insured against to property of others in the care, custody or
control of the Insured to the extent of the Insured's liability therefore, even if such claim
or suitis groundless, false or fraudulent; but the Company may without prejudice make
such investigation, negotiation or settlement of any such claim or suit as it deems
expedient.

Consequential Loss

(1) In the event of loss or damage not otherwise excluded to property, and such
damage, without the intervention of any other independent excluded cause,
resultsina sequence of events which causes physical damage to insured property,
then there shall be liability under the policy for the resulting loss.

(2) Thispolicy also insures against consequential loss to the property insured caused
by but not limited to change of temperature or humidity or by interruption of
power, heat, air conditioning, or refrigeration resulting from loss or damage not
otherwise excluded.

(3) Thispolicyalsoinsuresthe reductioninvalue to the remaining part or parts of any
lot of merchandise usually sold by lots orsizes, colorranges, or other classifications
due to damage to or destruction of a part of such lots or other classifications due
to a cause of loss not otherwise excluded.

Control of Damaged Merchandise

The Insured, exercisingareasonable discretion, shall be the sole judge as to whether the
goods involved in any loss under this policy are fit for normal intended use or
consumption. No goods so deemed by the Insured to be unfit for consumption shall be
sold or otherwise disposed of except by the Insured or with the Insured's consent, but
the Insured shall allow this Company any salvage obtained by the Insured on any sale or
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otherdisposition of such goods. The Insured shall have full right to the possession of and
retain control of all goods involved in any loss under this policy.

Brands or Trademarks

In case of damage insured against to property bearing a brand or trademark or which in
any way carries or implies the guarantee or the responsibility of the manufacturer or
Insured, the salvage value of such damaged property shall be determined after removal
at the Company's expense in the customary manner of all such brands or trademarks or
other identifying characteristics.

Land and Water Contaminant or Pollution Cleanup, Removal and Disposal

This policy covers the reasonable and necessary cost for the cleanup, removal and
disposal of contaminants or pollutants from uninsured property consisting of land, water
or any other substance in or on land at the Insured premises if the release, discharge or
dispersal of contaminants or pollutants is a direct result of insured physical loss or
damage to insured property.

This policy does not cover the cost to cleanup, remove and dispose of contaminants or
pollutants for such property:

(1) at any premises insured for Personal Property only;

(2)  when the Insured fails to give written notice of loss to the Company within 180
days after inception of the loss.

Research Animals

This policy covers insured physical loss or damage to animals used for research.

The following exclusions apply to research animals only and are in addition to the Perils
Excluded clause of this policy:

(1) death, destruction, or injury from natural causes, unknown causes, medical
procedures including surgery, inoculation, parturition, or abortion;

(2)  errororomissionin processingand/orfailure on the part of the Insured to provide
nourishment, medicine or sanitary conditions;

(3) contamination of animal, food or medicine;
(4)  theintentional slaughter of animals;

(5)  escape, unlessdirectly resulting from other physical damage not excluded by this
policy;

(6)  sickness, disease, infection, infestation or illness, unless directly resulting from
other physical damage not excluded by this policy;
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(7)  death, destruction, orinjury resulting from activities of any animal, unless resulting
from other physical damage not excluded by this policy.

Tenants and Neighbors Liability

This policy also covers:

(1) (a) The liability which the Insured incurs as a tenant for damage to real and
personal property by a peril insured against;

(b)  Theliability which the Insuredincurs fordamage toreal or personal property
from a peril spreading from the Insured's premises to the premises of
neighbors and co-tenants;

(c) Theliability whichthe Insured incurs as landlord for damage to the personal
property of tenants by a peril insured against as a result of constructional
defects or lack of maintenance.

(2) This extension applies only to liability incurred in those countries in which a

Napoleonic or other civil or commercial code applies due to loss or damage by a

peril as defined by such code and as insured hereunder.

Devaluation

This policy covers any deficiency in the amount of collectible loss under primary
insurance caused by devaluation of the currency in which it is written. However, the
Insured agrees to adjust such deficiencies as soon as practicable after the date of the
currency's devaluation.

Aircraft

This Policy covers loss or damage to aircraft as described on the schedule of aircraft on
file with the Company while parked. This additional coverage excludes loss or damage

caused by the operation or malfunction of component engines or electronics.

Computer Systems Damages

The Company will pay for direct physical loss of or damage to the Insured's Electronic
Data, Programs, software or hardware and the actual Business Interruption loss
sustained, as provided by this Policy, duringthe Period of Interruption directly resulting
from any failure, malfunction, deficiency, deletion, fault, Computer Virus or corruption
to the Insured's Electronic Data, Programs, software or hardware. The Company will
also pay for suchloss or damage that may arise out of or resultfrom any authorized or
unauthorized accessin, of, orto any computer, communication system, fileserver,
networking equipment, computer system, computer hardware, data processing
equipment, computer memory, microchip, microprocessor, integrated circuit orsimilar
device.
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This Coverage will only apply when the Period of Interruption exceeds the time shown
as Qualifying Period. If the Qualifying Period is exceeded, then this Policy will pay for
the amountof lossin excess of the Policy Deductible, but not more than the limit
applyingto this Coverage.

The following additional exclusions apply:

a). The Company will not pay for any loss or damage to ElectronicData, Programs
or software when they are Raw Stock, Stockin Process, Finished Stock manufactured by
the Insured, and supplies or other Merchandise.

b). Errors or omissions in processing or copying, except when direct physical loss or
damage caused by a Covered Cause of Loss results. Then only that resulting damage is
covered.

c). Loss or damage to Electronic Data, Programs or software from errors or omissions in
programming or machine instructions; unless direct physical loss ordamage caused by a
Covered Cause of Loss results. Then only that resulting damage is covered.

Computer Virus - Any software, Electronic Data or code that affects the operation or
functionality of any computer, communication system, file server, networking
equipment, computer system, computer hardware, data processing equipment,
computer memory, microchip, microprocessor (computer chip), integrated circuit or
similar device in computer equipment, Program, Computer Software or operating
systems, programming instructions, or data including, but notlimited to any destructive
Program, computer code, Computer Virus, worm, logic bomb, denial of service attack,
smurf attack, vandalism, Trojan Horse or any other data introduced into any electronic
system causing deletion, destruction, degradation, corruption, malfunction or
compromise of Electronic Data, Software or electronic business systems.

P. Tax Liability

(1) Intheeventthatalosscoveredhereundercannotbe paidinthe country where the
loss has occurred, the Company shall be liable for an additional loss paymentin
accordance with the following formula:

Loss payment due under this clause = C-A _¢

B
defined as:
A - local tax benefit received where the loss occurred.

B- 1 minusthe effective tax rate in the country where loss payments are
received.

C- actual loss otherwise payable under this policy, except for the
operation of this clause.
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(2) Shouldthe effective local tax rate where the loss occurs be equal to or greater than
the effective tax rate in the country where loss payments are to be received, then
the formula stated in Clause (1) above shall not apply.

(3) Thetax rates applicable shall be the respective corporate tax rates in effect for the
fiscal year when the loss occurred.

Lock and Key Replacement

(1)  When a masticating or grand master key is lost, damaged, or destroyed from a
cause of loss not otherwise excluded underthis policy, this policy shall be liable for:
a) Actual cost to replace keys;
b) “re-keying of” locks to accept new keys; or
c)When needed, new locks including cost of installation of new locks

When a key to unlock is lost, damaged or destroyed from a cause of loss not
otherwise excluded underthis policy, this policy shall be liable forthe cost to replace

entry keys or key cards and to adjust locks to accept new entry keys or key cards.

Interruption by Communicable Disease

This Policy covers the Actual Loss Sustained and Extra Expense incurred by the Insured
during the Period of Liability if access to a location owned, leased or rented by the
Insured is limited, restricted or prohibited as a result of:

(1) An order of an authorized governmental agency regulating the actual not
suspected presence of communicable disease; or
(2) A decision of an Officer of the Insured as a result of the actual not suspected

presence of communicable disease.

This Extension will apply when access to such locationis limited, restricted or prohibited
in excess of 48 hours.

Interruption by Communicable Disease Exclusions: As respects Interruption by
Communicable Disease, the following additional exclusions apply:

This Policy does not insure loss resulting from:

(1) The enforcement of any law or ordinance with the Insured was legally
obligated to comply prior to the time of the actual spread of communicable
disease;

(2) Loss or damage caused by or resulting from terrorism, regardless of any

other cause or event whether or not insured under this policy, contributing
concurrently orin any sequence of loss.

The Period of Liability for this Time Element Coverage Extension will be:
The period of time:

(1) Starting at the time of the order of the authorized governmental agency or
the Officer of the Insured; but
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(2) Not to exceed the time limit shown in the Limits of Liability clause in the
Declarations section.
This period of time is part of and notin additionto any period of liability applying to any
coverage provided in the Time Element section.

S. Communicable Disease Response

If access to a location owned, leased or rented by the Insured is limited, restricted or
prohibited by:

(1) An order of an authorized governmental agency regulating the actual not
suspected presence of communicable disease; or

(2) A decisionof an Officer of the Insured as a result of the actual not suspected
presence of communicable disease.

This Policy covers the reasonable and necessary costs incurred by the Insured at such
location for the:

(1) Cleanup, removal and disposal of the actual not suspected presence of
communicable disease from insured property; and

(2) Actual costs of fees payable to public relations services or actual costs of
usingthe Insured’s employees forreputation managementresulting from the
actual not suspected presence of communicable diseases on insured
property.

This additional coverage will apply when access to such location is limited, restricted or
prohibited in excess of 48 hours.

This additional coverage does not cover any costs incurred due to any law or ordinance
with which the insured was legally obligated to comply prior to the actual not suspected

presence of communicable disease.

Communicable diseaseresponse exclusions: As respects communicabledisease response,
the following additional exclusion applies:

(1) Terrorism.

T. Off Premises Data Services Property Damage and Off Premises Data Services Time
Element Combined

This policy covers insured physical loss or damage to insured property at an insured
location when such physical loss or damage results fromthe interruption of off-premises
data processing or data transmission services by reason of any accidental event at the
facilities of the provider of such services thatimmediately prevents in whole or in part of
the delivery of such provided services.

For the purposes of this additional coverage:
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(1) Facilities of the provider of off-premises data processing or data transmission
services can be located worldwide except in Cuba, Iran, Sudan, Syria or
Crimea Region of Ukraine, and

(2) An accidental event to satellites will be considered an accidental event at the
facilities of the provider.

This additional coverage will apply when the period of the interruption of off-premises
data processing or data transmission services as described belowis in excess of 24 hours.

The period of interruption of off-premises data processing or data transmission services
isthe periodstartingwith the time when an interruption of provided services happens;
and ending when the due diligence and dispatch the service could be wholly restored.

Additional general provisions:

(1) The Insured will immediately notify the company providing off-premises data
processing or data transmission services of any interruption of such
services.

(2) The Company will not be liable if the interruption of such services is caused
directly orindirectly by the failure of the Insured to comply with the terms
and conditions of any contracts the Insured has entered into for such
specified services.

Off premises data services property damage exclusions: as respects off premises data
services property damage, the following applies:

(1) Item B4 of the exclusions clause of the property damage section does not
apply except for B4 with respect to:

a. Incoming electricity, fuel, water, gas, steam or refrigerant;
b. Outgoing sewerage
(2) The following additional exclusions apply:
a. This policy excludes loss or damage directly or indirectly caused

by or resulting from the following regardless of any other cause or
event, whether or not insured under this policy, contributing
concurrently orin any other sequence to the loss:

i. Earth movement for property located in California, in the
New Madrid Seismic Zone or in the Pacific Northwest
Seismic Zone.

ii. Terrorism.

PERILS INSURED AGAINST

This policy insures against all risk of direct physical loss of or damage to property described
herein including general average, salvage and all other charges on shipments covered
hereunder, except as hereinafter excluded.

PERILS EXCLUDED
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This policy does notinsure:

A.

against any fraudulent or dishonest act or acts committed by the Insured or any of the
Insured's employees meaning only dishonest or fraudulent acts committed by the
Insured or the Insured's employees with the manifest intent to:

(1) cause the Insured to sustain such loss, and

(2) obtain financial benefit for the Insured, Insured's employee, or for any other
person or organization intended by the Insured or the employee to receive such
benefit, other than salaries, commissions, fees, bonuses, promotions, awards,
profit sharing, pensions, orotheremployee benefits earned in the normal course of
employment;

this exclusion does not apply to acts of damage or destruction by employees, but theft by
employees is not covered;

against the cost of making goods, defective design or specifications, faulty material, or
faulty workmanship; however, this exclusion shall not apply to loss or damage resulting
from such defective design or specifications, faulty material, or faulty workmanship;

against errors in processing or manufacture of the Insured's product unless loss or
damage not otherwise excluded ensues and then this policy shall cover for such ensuing
loss or damage;

against ordinary wear and tear, or gradual deterioration unless loss or damage not
otherwise excluded ensues and then this policy shall cover for such ensuing loss or
damage;

against normal settling or normal shrinkage of walls, floors, or ceilings unless loss or
damage not otherwise excluded ensues and then this policy shall cover for such ensuing
loss or damage;

againstnuclear reaction, or nuclear radiation, or radioactive contamination, all whether
controlled or uncontrolled, and whether such loss be direct or indirect, proximate or
remote; except:

(1) iffire ensues, liability is specifically assumed for direct loss by such ensuing fire but
not including any loss due to nuclear reaction, nuclear radiation, or radioactive
contamination;

(2) this Company shall be liable for loss or damage caused by sudden and accidental
radioactive contamination including resultant radiation damage for each
occurrence from material used or stored or from processes conducted on an
insured premises provided at the time of loss there is neither a nuclear reactor
capable of sustaining a nuclear fission in a self-supporting chain reaction nor any
new or used nuclear fuel on the insured premises;

(1) against warlike action in time of peace or war, including action in hindering,
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10.

combating, or defending against an actual, impending, or expected attack:

(a) by any government or sovereign power (de jure or de facto) or by any
authority maintaining or using military, naval, or air forces;

(b)  or by military, naval, or air forces;
(c) orbyan agent of any such government, power, authority, or forces;

(2) against any weapon employing atomic fission or fusion;

(3) against rebellion, revolution, civil war, usurped power, or action taken by
governmental authority in hindering, combating, or defending against such
occurrence;

(4) against seizure or destruction by order of public authority, except destruction by
order of publicauthority to prevent the spread of, or to otherwise contain, control
or minimize loss, damage ordestruction not otherwise excluded under this policy;

(5) against risks of contraband or illegal trade;

Notwithstanding the above provisions, G. (1), (3), (4), and (5), this insurance shall cover
loss or damage directly caused by acts committed by an agent of any government, party,
or faction engagedin war, hostilities, or warlike operations, provided such agent is acting
secretly and not in connection with any operation of armed forces (whether military,
naval, or air forces) in the country where the property is situated. Nothing in the
foregoing shall be construed to include any loss, damage or expense caused by or
resulting from any of the risks or perils excluded above, excepting only the acts of certain
agents expressly covered herein, but in no event shall this insurance include any loss,
damage, or expense caused by or resulting from any weapon of war employing atomic
fission or fusion whether in time of peace or war;

against earthquake in the state of California unless loss or damage not otherwise
excluded ensues and then this policy shall cover for such ensuing loss or damage;

Exclusions C, D and F do not apply to property in transit.

Exclusion D does not apply to alterations, additions, and property while in the course of
construction, erection, installation, or assembly.

PROPERTY EXCLUDED

This policy does not cover loss or damage to:

A.

Land; however, this exclusion shall not apply to the cost of reclaiming, restoring or
repairing land improvements. Land improvements are defined as any alteration to the
natural condition of the land by grading, landscaping, earthen dikes or dams, and
additions to land such as pavements, roadways, or similar works;
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11.

B. Water, exceptwaterwhichisnormally contained within any type of tank, piping system
or other process equipment;

C. Money and securities;

D. Watercraft, except when unfueled and manufactured by the Insured or if such watercraft is
51 feet or less in length or if such watercraft is a rowing shell

E. Vehicleslicensed for highway use when notonthe Insured’s premises, but this exclusion
does not apply to contractor’s equipment;

F. Aircraft, except when unfueled and manufactured by the Insured, or as provided by the
Aircraft coverage of this policy.

G. Waterborne shipments via the Panama Canal, and to and from Puerto Rico, the Virgin
Islands, Hawaii, and Alaska; This clause does notapply Fine Arts as defined in this policy.

H.  Exportshipmentsfromthe United States of America after loading on board an overseas
vessel, watercraft, or after ocean marine insurance attaches, whichever occurs first; and
import shipments to the United States of America prior to discharge from an overseas
vessel, watercraft, or until ocean marine insurance terminates, whichever occurs last.
This clause does not apply to Fine Arts as defined in this policy

VALUATION
In case of loss, the basis of adjustment shall be as follows:
A. Stock

(1) Raw Stock (materialsand suppliesinthe state in which the Insured received them
for conversion by the Insured into finished stock, including supplies consumed in
such conversion or in the service rendered by the Insured) shall be valued at
replacement cost at the time and place of loss.

(2) Stock in process (raw stock which has undergone any aging, seasoning, or other
processing by the Insured but which has not become finished stock) shall be valued
at the Insured's selling price of finished stock at the time of loss, less any
manufacturing expense not incurred by the Insured and less any discounts,
rebates, and unincurred expenses to which the sales price would have been
subject.

(2)  Finishedstock (stock which in the ordinary course of the Insured's business is ready
for packing, shipment or sale) and merchandise shall be valued at the Insured's
selling price atthe time of loss, less all discounts, rebates, and unincurred expenses
to which such sales price would have been subject.

B. Real and Personal Property
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(2)

Buildings, structures, furniture and fixtures, machinery, equipment, improvements
and betterments, shall be valued at the replacement cost new on the same
premises, as of the date of replacement.

Electronic Data Processing or control equipment and production machinery and
equipmentorany part thereof shall be valued at the cost to repair or replace new
on the same premises as of the time of replacement except, that with respect to
items for which replacement with identical property isimpossible, the replacement
cost shall be the cost of items similar to the destroyed property and intended to
perform the same function but which may include technological advances

Valuable papers andrecords shall be valued at the cost to reproduce the property
as of the date of reproduction including the cost of gathering and/or asse mbling
information. Ifthe valuable papers cannotbe reproduced, then as perschedule on
file with the Company.

If not scheduled, Valuable Papers and Records shall be valued at the amount
documented in the Insured’s file, the current fair market value or the Insured’s
legal or contractual liability in the case of Valuable Papers and Records not owned
by the Insured, whichever is greatest.

"Valuable papers and records" are defined as written, printed, or otherwise
inscribed documents and records, including maps, films, drawings, abstracts,
deeds, mortgages, micro-inscribed documents, manuscripts, and media and the
data recorded thereon all of which must be of value to the Insured, but not
including money and/or securities.

"Media" is defined as materials upon which data is recorded including, but not
limitedto, paper, tapes, cards, electronicmemory circuits, and magnetic or optical
storage devices. "Data" is defined as facts, concepts, or instructions in a form
usable for communications, interpretation, or processing by automatic means. It
includes computer programs.

The term "securities" shall mean all negotiable and non-negotiable instruments or
contracts representing either money or other property, and includes revenue and
other stamps in current use, tokens and tickets but does not include money.

Property of others which the Insured is required to insure to a stipulated value
shall be valued at the replacement cost new as of the date of replacement, if
replaced at the Insured's option; otherwise at the stipulated value.

Fine Arts shall be valued at the appraised value; or, if there is no appraisal, at the
greater of the original acquisition cost or the market value at the time of the loss,
butinno event, toexceed 110% of the scheduled value for owned Fine Arts items
and/or 100% of the scheduled value for non-owned Fine Arts items.

If not scheduled, Fine Arts shall be valued at the amount documented in the
Insured’s file, the current fair market value or the Insured’s legal or contractual
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(6)

(10)

(11)

liability in the case of Fine Arts not owned by the Insured, whichever is greatest.

Fine Arts shall include, but not be limited to, paintings; etchings; drawings;
lithographs; gallery proofs; photographs both positiveand negative; film; works of
any metal; works of stone; works of plaster; works of marble; works of cloth, works
of glass, works of precious or semi-precious stones; works of wood; works of plastic
or acrylic; carpets; rugs; tapestries; bric-a-brac; clothing; maps, rare books; written
or inscribed material and other property all of the foregoing which are bona fide
works of art; works which are rare; works or objects of historical, geological,
archeological value; works which are generally accepted as having artistic merit;
works intended for beauty rather than utility.

Research animals shall be valued at the cost to replace with like kind and quality;
including the increased value as a result of prior research or experiments
performed on the animal(s), accumulated cost of care and maintenance, and the
value of labor expended by research assistants and/or laboratory technicians.

Musical instruments shall be valued:

(a) if repaired or replaced, at the actual expenditure incurred in repairing or
replacing the damaged or destroyed property, including additional costs to
repair with comparable touch sensitivity and response, and timbre and tone
quality; or

(b) if notrepaired or replaced, at the Actual Cash Value;

Library books shall be valued at the actual expenditure incurred in the repairing or
replacing the damaged or destroyed books, or $163 per book which includes a
restocking expense of $25 per book, whichever is greater.

Library periodicals shall be valued at the actual expenditureincurredin re pairing or
replacing the damaged or destroyed periodicals, or $357 per periodical which
includes a restocking expense of $25 per periodical, whichever is greater; Library
books include, but are not limited to: books, both general interest and scholarly,
periodicals, maps, government publications, microforms, microfiche, film and
videos and other printed library material, but not that part of the library collection
maintained as rare books and manuscripts.

Vehicles, aircraft and watercraft shall be valued at the lesser of the value, if any,
stated on a schedule onfile withthe Company, the cost to repairor the Actual Cash
Value;

Otherproperty not otherwise provided for, at replacement cost new on the same
premises as of the date of replacement.

Permission is granted for the Insured to replace the damaged property with any
property at the same site or at another site within the territorial limits of this
policy, but recovery is limited to what it would cost to replace on same site. If
property damaged or destroyed is not repaired, rebuilt or replaced within a
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reasonable period after the loss or damage, this Company shall not be liable for
more than the actual cash value at the time of loss (ascertained with proper
deduction for depreciation) of the property damaged or destroyed. However,
limitations imposed by federal, state, municipal or other governmental building
codes shall not result in actual cash valuation.

(13) With respect to properties that qualify for “Historical Landmark Status”, the
Insured(s) shallhave the sole discretion as to the means by which said property shall
be repaired, rebuilt or replaced, but not to exceed the actual costs which would
have been incurred in order to comply with the “Historical Landmark Status”
requirements.

The insured shall have the option of receiving the following:
¢ the cost to repairor replace the damage or destroyed property so that it will
look and function as the original plus the actual cost incurred to comply with
“Historical Landmark Status”; or
e the fairmarketvalue; or
¢ the original purchase price; or
¢ the amountstipulated by the Insured(s) contractual orlegal liability.

The term “Historical Landmark Status” means any property listed in a Federal,
State, County, or Municipal Historic Register. “Historical Landmark Status” shall
also mean any property constructed or produced 100 years or more prior to the
inception date of this policy that is deemed to be a historic property by the
Insured.

(14) Research equipment, experimental equipment, prototype equipment, and testing
equipment which are considered not to be standard manufactured equipment,
shall be valued at actual cash value if loss or damage is caused by an “accident” as
describedin clause 13 of this policy. However, if loss or damage to such equipment
iscaused by an insured peril under this policy other than an “accident” as defined
in clause 13 of this policy, such equipment shall be valued at replacement cost new
on the same premises as of the date of replacement.

12. EARTHQUAKE AND FLOOD

A.

Each loss by earthquake or flood shall constitute a single occurrence hereunder if:

(1) morethan one earthquake shock occurs within any period of 168 hours during the
term of this policy, the beginning of which 168 hour period may be determined by
the Insured; or

(2) anyfloodoccurswithinaperiod of the continued rising or overflow of any river(s)
or stream(s) and the subsidence of same within the banks of such river(s) or
stream(s); or

(3) any flood results from any tidal wave or series of tidal waves caused by any one
disturbance.
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13.

Earthquake is defined as a shaking or trembling of the earth that is tectonicin origin.
Flood is defined as a rising and overflowing of a body of water onto normally dry land.
B. Should any time period referred to in Clause A. above commence prior to expiration or
cancellation date of this policy, this Company shall pay all such earthquake or flood losses
occurring during such period as if such period fell entirely within the term of this policy.
B. This Company shall not be liable, however, for any loss caused by any earthquake or
flood commencing before the effective date and time or commencing after the
expiration date and time of this policy.
ACCIDENT
The term "accident" is defined solely for the determination of the limits of liability and/or
deductible(s) and application of the sue and labor and suspension section only. The term
"accident" shall not limit or define the perils or coverages provided elsewhere in this policy.
A. The term "accident" shall mean:

(1)  Any condition or occurrence within boilers or fired or unfired vessels owned by,
operated by, or underthe control of the Insured and subject to pressure orvacuum
including piping or apparatus attached to and forming a part thereof, except that
the words "any condition or occurrence" shall not include explosion, other than
explosion of the parts of a steam boiler containing steam or water, steam piping,

steam turbines, or steam engines;

(2) mechanical breakdown of any machine orapparatus arising out of any condition or
occurrence within such machine or apparatus;

(3) electricalinjury ordisturbance to electrical appliances, devices, fixtures, wiring, or
other electrical or electronic equipment caused by electrical currents artificially
generated.

However, the term "accident" does not include:

(1) lossordamage fromfire or from the use of water or other means to extinguish fire;
And

(2) the normal operation of any safety or protective device;

B. The term "accident" shall not apply to the following property:

(1) property in transit;

(2) property while in the course of construction, erection, installation, or assembly;
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14.

15.

16.

(3) electronic data processing systems used for administrative, statistical, or
accounting purposes;

(4) any sewer piping, any piping forming a part of a fire protective system, or any
water piping other than:

(a) boiler feed water piping;
(b) boiler condensate return piping;

(c) waterpipingusedina heattransfersystem forcooling, humidifying, or space
heating purposes;

(4) anyvehicle, aircraft, or self-propelled equipment or floating vessel;
(6) any elevator, crane, ladle orbucket, hoist, power shovel, dragline, excavator, scale,
or conveyor, but not excluding any pressure vessel, gears, engines or electrical

equipment used with a machine.

As respects loss or damage cause by an accident as defined in 13.A above, the
term “hazardous substances” shall mean:

(1) any substance other than ammonia that has been declared to be
hazardous to health by a government agency

CONTRIBUTING INSURANCE

Contributing insurance is insurance written upon the same plan, terms, conditions, and
provisions as those contained in this policy. Thisinsurance shall contribute in accordance with
the conditions of this policy only with other contributing insurance as defined.

EXCESS INSURANCE

Excessinsurance isinsurance overthe limit of liability set forth in this policy. The existence of
such excess insurance shall not prejudice the coverage provided under this policy nor will it
reduce any liability hereunder.

UNDERLYING INSURANCE

A.

Underlying insurance is insurance on all or any part of the deductible and against all or
any of the causes of loss covered by this policy including declarations of value to the
carrier for hire. The existence of such underlying insurance shall not prejudice or affect
any recovery otherwise payable under this policy.

If the limits of such underlying insurance exceed the deductible amount which would
apply in the event of loss under this policy, then that portion which exceeds such a
deductible amount shall be considered other insurance, as defined in the Other
Insurance clause.
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17.

18.

19.

OTHER INSURANCE

Except for insurance described by the contributing insurance clause, the excess insurance
clause, or the underlyinginsurance clause, this policy shall not coverto the extent of any other
collectible insurance, whether directly or indirectly covering the same property against the
same causes of loss. This Company shall be liable forloss or damage only to the extent of that
amount in excess of the amount recoverable from such other collectible insurance.
Notwithstanding that this policy only covers for the excess of any other collectible insurance,
this Company guarantees prompt paymentin full of the amount of loss which would have been
recoverable under this policy in the absence of such other collectible insurance. As used
herein, "other collectible insurance" does notinclude self-insurance, deductibles, self-insured
retentions or fronting policies.

SUBROGATION

A. Any release from liability entered into by the Insured prior to loss hereunder shall not
affect this policy or the right of the Insured to recover hereunder. The right of
subrogation against the Insured, affiliated, subsidiary, and associated companies or
corporations, the Insured's officers, directors, and employees, or any other corporations
or companiesassociated with the Insured through ownership ormanagement, and at the
option of the Insured against a tenant, vendor, supplier or customer of the Insured, is
waived.

B. Inthe event of any payment under this policy, this Company, where legally permitted
and where loss payment under primary insuranceare notreduced or eliminated, shall be
subrogated to the extent of such payment to all the Insured's rights of recovery
therefore. The Insured shall execute all papers required and shall do anything that may
be reasonably necessary at the expense of the Company to secure such right. The
Company will actin concert with all other interests concerned, i.e., the Insured and any
other Company(ies) participating in the payment of any loss as primary or excess
insurers, in the exercise of such rights of recovery.

If any amount is recovered as a result of such proceedings, the net amount recovered
afterdeductingthe cost of recovery shall be divided between the interests concerned in
the proportion of theirrespective interests. If there should be no recovery, the expense
of proceedings shall be borne by the insurers instituting the proceedings.

SALVAGE AND RECOVERIES

When, in connection with any loss hereunder, any salvage or recovery is received subsequent
to the paymentof such loss by the Insurer, the amount of the loss shall be recalculated to take
into consideration such salvage orrecovery. Any amounts thus calculated to be due the Insurer
or the Insured from the other shall be paid promptly.

The expenses of all proceedings necessary to obtain such salvage or recovery shall be
apportioned between the Insurer and the Insured in the ratio of their respective interestin
such salvage orrecovery as finally settled. If there should be no recovery and proceedings are
conducted solely by the Insurer, the expense thereof shall be borne by the Insurer.
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20.

21.

22,

23.

24.

25.

26.

MACHINERY

In case of loss or damage insured against to any part of a machine or unit consisting of two or
more parts when complete foruse, the liability of the Company shall be limited to the value of
the part or parts lost or damaged or, at the Insured's option, to the cost and expense of
replacing or duplicating the lost or damaged part or parts or of repairing the machine or unit.

SUSPENSION

Upon discovery of a dangerous condition with respect to any boiler, fired or unfired pressure
vessel and any mechanical or electrical machine or apparatus used for the generation,
transmission or utilization of mechanical or electrical power, any representative of the
Company may immediately suspend the insurance with respect to an "accident" to said
property by written notice mailed or delivered to the Insured at the home office address of the
Insured.

ERRORS OR OMISSIONS

Any unintentional error or omission made by the Insured shall notvoid or impair the insurance
hereunder provided the Insured reports such error or omission as soon as reasonably possible
after discovery by the Risk Manager or designated Insurance Manager.

NOTICE OF LOSS

As soon as practicable after any loss or damage occurring under this policy is known to the
Insured’s Risk Manager or designated Insurance Manager, the Risk Manager or designated
Insurance Manager shall report such loss or damage to Jim Sweeney of York Claim Service:
16560 Commerce Court, Ste. 100; Middleburg Heights, OH 44130. Any delay by the Insured in
providing notice shall not affect the Insured’s right to coverage under this policy, except if and
to the extent thatthe Company provesthatit actually and substantially was prejudiced by any
unreasonable delay in notice.

PROOF OF LOSS

The Insured, at the request of the Company, will renderasigned and sworn proof of loss to the
Companyoritsappointed representative stating: the place, time, cause of the loss, damage, or
expense; the interest of the Insured and of all others; the value of the property involved in the
loss; and the amount of loss, damage, or expense.

PARTIAL PAYMENT OF LOSS

In the event of a loss covered by this policy, itisunderstood and agreed that the Company will
issue partial payment(s) of claim subjectto the policy provisions, and shall not be less than the
undisputed estimate of loss or damage between the Insured and the Company.

ASSIGNED ADJUSTER

It is agreed that at the Insured's option, the Company will use Jim Sweeney of York Claim
Service for the adjustment of all claims made against this policy. This assignment may be
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27.

28.

29.

30.

changed by mutual consent of the Insured and the Company.

APPRAISAL

If the Insured and this Company fail to agree on the amount of the loss, each, upon written
demand of either the Insured or this Company made within 60 days after receipt of proof of
loss by the Company, shall selectacompetentand disinterested appraiser. The appraisers shall
thenselectacompetentanddisinterested umpire. If they should fail for 15 daysto agree upon
such umpire, then upon the request of the Insured or of this Company, such umpire shall be
selected by a judge of a court of record in the jurisdiction in which such appraisal is pending.
Then, at areasonable time and place, the appraisers shall appraise the loss, stating separately
the value at the time of loss and the amount of loss. If the appraisers fail to agree, they shall
submit their differences to the umpire. Anaward in writing by any two shall determine the
amount of loss and shall be paid by the Company within 30 days thereafter. The Insured and
this Company shall each pay his or its chosen appraiser and shall bear equally the other
expenses of the appraisal and of the umpire. However, if the award is greaterthan the amount
offered by the Companyin payment of the loss at any time before the award is rendered, then
the Company shall pay 100% of the fees and expenses for each appraiser and the umpire and
for the appraisal.

PAIR AND SET

Except as provided under the Machinery clause and paragraph (3) of the Consequential Loss
clause, inthe eventof loss or damage insured against to any article or articles which are a part
of a pair or set, the measure of loss or damage to such article or articles shall be, at the
Insured's option:

A. the reasonable and fair proportion of the total value of the pair or set, giving
consideration to the importance of said article or articles, but in no event shall such loss

or damage be construed to mean total loss of the pair or set; or

B. thefullvalue of the pairor set provided that the Insured surrenders the remainingarticle
or articles of the pair or set to the Company.

ASSISTANCE AND COOPERATION OF THE INSURED

The Insured shall reasonably cooperate with this Company, and, at this Company's reasonable
requestand expense, shall attend hearings and trials and shall assistin effecting settlements, in
securing and giving evidence, in obtaining the attendance of witnesses and in conducting suits.

SUE AND LABOR

In case of actual or imminent loss or damage covered by this policy except imminent loss or
damage as respects an "accident", it shall, without prejudice to this insurance, be lawful and
necessary forthe Insured, their factors, servants, or assigns to sue, labor and travel for, in and
about the defense, the safeguard, and the recovery of property or any part of the property
insured hereunder; nor, in the event of loss or damage, shall the acts of the Insured or of this
Companyinrecovering, saving, and preserving the insured property be considered a waiver or
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31.

32.

33.

34.

an acceptance of abandonment. This Company shall pay the expenses so incurred.

PAYMENT OF LOSS

All adjusted claims shall be due and payable no later than 30 days after presentation and
acceptance of proofs of loss by this Company or its appointed representative.

REINSTATEMENT

With the exception of loss caused by perils which are subject to annual aggregate limits as
noted in Section 2, no loss hereunder shall reduce the amount of this policy.

SUIT AGAINST THE COMPANY

No suit or action on this policy forthe recovery of any claim shall be sustainable in any court of
law or equity unless the Insured shall have fully complied with all the requirements of this
policy; however, if there is any dispute between the Insured and the Company as to whether
the Insured has fully complied with all the requirements of this policy, such a dispute may be
resolved in a suit or action on the policy for recovery of any claim. The Company agrees that
any action or proceedings against it for recovery of any loss under this policy shall not be
barred if commenced within two years and one day after the Insured provides notice to the
Company in accordance with clause 24 above, which period shall be tolled from the date of
notice until the date that the Insured receives the Company's final coverage decision (this two
year and one day period is referred to as the "limitations period"). However, the limitations
period shall notapplyif by the laws of the State of the address of the Insured such a limitation
is invalid or if the laws of the jurisdiction in which any such action is brought permit a longer
period of time within which to commence such a suit. Furthermore, any tolling of the
limitations period shall not preclude the Insured from bringing a suit or any other proceeding
regarding recovery forany loss or of any claim hereunder during the period of tolling or at any
other time. Prosecution of a suit by the Insured shall not be barred due to the failure of the
Company to timely advise and notify the Insured of the expiration of any applicable dates to
file and commence said suit.

It is agreed that in the event of the failure of the Company to pay any amount claimed to be
due hereunderorinthe event of any otherdispute relating to this policy, the Company, at the
request of the Insured, will submit to the jurisdiction of any court of competent jurisdiction
within the United States and will comply with all of the requirements necessary to give such
court jurisdiction and all matters hereunder shall be determined in accordance with the law
and practice of such court, notincluding the court's law regarding choice of law. The Company
shall nottransfer, change venue, orremove, orseek to transfer, change venue, or remove any
lawsuit filed by the Insured in any such court.

EVIDENCES OF INSURANCE

Any evidences of insurance issued in connection with this policy shall be issued solely as a
matter of convenience or information for the addressee(s) or holder(s) of said evidences of
insurance, except where any Additional Insured(s), Mortgagee (s), Lender Loss Payee(s) or Loss
Payee(s) are named pursuant to the Special Provisions of said evidence of insurance. Inthe
event any Additional Insured(s), Mortgagee (s), Lender Loss Payee(s) or Loss Payee(s) are so
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35.

36.

named, this policy shall be deemed to have been endorsed accordingly, subject to all other
terms, conditions and exclusions stated herein.

The Company hereby authorizes Marsh USA, Inc. to issue evidences of insurance including any
Mortgagee, Loss Payee, Lender Loss Payee and Additional Insured clauses.

CANCELLATION

A.

This policy may be canceled at any time at the request of the Insured or it may be
canceled by the Company by mailing notice to the Insured and to the additional named
insureds/loss payeesindicated on the evidences of insurance issued during the term of
this policy, written notice stating when, not less than 90 days thereafter, such
cancellation shall be effective. The earned premium shall be computed on a pro-rata
basis. If the Insured cancels, the earned premium shall be computed on a short-rate
basis.

The mailing of notice as aforesaid shall be sufficient proof of notice and the effective date
and hour of cancellation stated in the notice shall become the end of the policy period.
Delivery of such written notice either by the Insured or by the Company shall be
equivalent to mailing.

Cancellation shall not affect coverage on any shipment in transit on the date of
cancellation. Coveragewill continue in full force until such property is safely delivered
and accepted at place of final destination.

In the event of non-payment of premium this policy may be canceled by the Company by
mailing to the Insured at the address shown in Clause A. above stating when, not less
than 10 days thereafter, such cancellation shallbe effective. Reinstatement of coverage
shall be effective immediately upon receipt of premium by the Company.

In the event of cancellation of this policy by the Company, except cancellation for non-
payment of premium, the annual aggregate deductible shall be computed on a pro rata
basis predicated on that portion of the policy year that has lapsed up to the date such
cancellation becomes effective. If lossesassumed by the Insured exceed the amount that
would have been sustained if computed on such a pro rata basis, the Company shall
promptly pay the Insured theirshare of the difference between the assumed losses and
the pro rata amount. Cancellation by the Insured shall not result in any adjustment of
the annual aggregate deductible.

TITLES OF PARAGRAPHS

The titles of paragraphs of this form and of endorsements and supplemental contracts, if any,
now or hereafterattached hereto are inserted solely for convenience of reference and shall not
be deemed in any way to limit or affect the provisions to which they relate.

-

BT

(Authorized Signature)
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Endorsement No. 1

INSURED:

EFFECTIVE DATE:

Miami University

July 1, 2017

The following provisions are hereby attached to and made part of this policy:

1.) DEBRIS REMOVAL AND COST OF CLEAN UP EXTENSION

Notwithstanding the provisions of the preceding exclusion in this Endorsement or
any provision respecting seepage and/or pollution and/or contamination, and/or
debris removal and/or cost of clean up in the policy to which this Endorsement is
attached, in the event of direct physical loss or damage to the property insured
hereunder, this policy (subject otherwise to its terms, conditions and limitations,
including but notlimited to any applicable deductible) also insures, within the limit
of liability stated in Section 3:

(1) expenses reasonably incurred in removal of debris of the property insured
hereunder destroyed or damaged from the location of the loss;

and/or

(2)  cost of clean-up, at the location of the loss, made necessary as a result of
such direct physical loss or damage;

Provided that this policy does not insure against the costs of decontamination or
removal of water, soil or any other substance not covered by this policy on or
under such premises.

It isa condition precedentto recovery underthis extension that the Company shall
have paid or agreed to pay for direct physical loss or damage to the property
insured hereunderunless such paymentis precluded solely by the operation of any
deductible andthatthe Insured shall give noticetothe Company of intent to claim
for cost of removal of debris or cost of clean-up NO LATER THAN 12 MONTHS
AFTER THE DATE OF SUCH PHYSICAL LOSS OR DAMAGE.

2.) AUTHORITIES EXCLUSION

Notwithstanding any of the preceding provisions of this Endorsement, except in respect
of certain specific coverage(s) provided elsewhere in the policy to which this
Endorsement is attached, this policy does not insure against fines, penalties and
expenses directly attributable to such fines and penalties incurred or sustained by or
imposed onthe Insured atthe order of any government agency, court or other authority
arising from any cause whatsoever.
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3.) Nothing in this Endorsement shall override any radioactive contamination exclusion
clause in the policy to which this Endorsement is attached.

ALLOTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

Attaches to and forming part of Policy No. 19946874 by Lexington Insurance Company.

AT T

[Authorized Signature]
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Endorsement No. 2

INSURED: Miami University

EFFECTIVE DATE: July 1, 2017
The following provisions are hereby attached to and made part of this policy:

In consideration of the premium charges, itis agreed that the Company grants permission to the

Insured for an insured location to remain vacant or unoccupied beyond a period of sixty (60)
consecutive days.

Attaches to and forming part of Policy No. 19946874 by Lexington Insurance Company.

G

[Authorized Signature]
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Endorsement No. 3

INSURED: Miami University

EFFECTIVE DATE: July 1, 2017

Itis agreed thatif during the term of this policy, aloss is sustained at:

property while in the course of construction, erection, installation and assembly, and
such property is contractually required to be insured by a contractor, and such loss is not
recoverable in part or in full thereunder from the other insurance but would have been
recoverable under the terms and conditions of this policy

then this Company shall be liable under the terms and conditions of this policy for such loss
whichis not recoverable from such other policy(ies). For purposes of this condition, insurance
maintained by the contractor shall be considered underlying insurance. There is no additional
premium for this endorsement.

Attaches to and forming part of Policy No. 19946874 by Lexington Insurance Company.

-

e R

[Authorized Signature]
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Endorsement No. 4

INSURED: Miami University

EFFECTIVE DATE: July 1, 2017

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.
MOLD / FUNGUS EXCLUSION

In consideration of the premium charged, it is hereby understood and agreed that the Mold / Fungus
Exclusion (Form LX9512) in the original policy is deleted in its entirety and replace with the following:

The Company shall not be liable for any loss or damage in the form of, caused by, arising out of,
contributed to, or resulting from fungus, mold(s), mildew or yeast; or any spores or toxins created or
produced by or emanating from such fungus, mold(s), mildew or yeast;

(a) fungus includes, but is not limited to, any of the plants or organisms belonging to the
major group fungi, lacking chlorophyll, and including mold(s), rusts, mildews, smuts and
mushroomes;

(b) mold(s) includes, but is not limited to, any superficial growth produced on damp or
decaying organic matter or on living organisms, and fungi that produce mold(s);

(c) spores means any dormant or reproductive body produced by or arising or emanating
out of any fungus, mold(s), mildew, plants, organisms or microorganisms,

regardless of any other cause or event that contributes concurrently or in any sequence to such loss.
This exclusion shall notapplytoanyloss or damage inthe form of, caused by, contributed to or resulting
from fungus, mold(s), mildew or yeast, or any spores or toxins created or produced by or emanating
from such fungus, mold(s), mildew oryeast which the Insured establishes is a direct result of a Covered
Loss not otherwise excluded by the Policy, provided that such fungus, mold(s), mildew or yeast loss or
damage is reported to the Company within twelve months from the expiration date of the Policy.

All otherterms, conditions, definitions, exclusions, limitations and provisions of the Policy remain the
same.

Attaches to and forming part of Policy No. 19946874 by Lexington Insurance Company.

[ e
/(%G‘j_ T T \

(Authorized Signature)
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ENDORSEMENT #005

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946874

Issued to: MIAMI UNIVERSITY

By: LEXINGTON INSURANCE COMPANY

WAR AND TERRORISM EXCLUSION ENDORSEMENT

(Applies to locations outside the United States of America, its territories and possessions)
This endorsement modifies insurance provided by the Policy:

Notwithstanding any provision to the contrary within this insurance or any endorsement thereto, it
is agreed that this insurance excludes loss, damage, cost or expense of whatsoever nature directly
or indirectly caused by, resulting from or in connection with any of the following regardless of any
other cause or event contributing concurrently or in any other sequence to the loss:

1. War, invasion, acts of foreign enemies, hostilities or warlike operations (whether war be
declared or not), civil war, rebellion, revolution, insurrection, civil commotion assuming the
proportions of or amounting to an uprising, military or usurped power; or

2. Any act of terrorism.

For the purpose of this endorsement an act of terrorism means an act including, but not limited
to, the use of force or violence and/or the threat thereof, of any person or group(s) of persons,
whether acting alone or on behalf of or in connection with any organization(s) or government(s),
committed for political, religious, ideological or similar purposes including the intention to
influence any government and/or to put the public, or any section of the public, in fear.

This endorsement also excludes loss, damage, cost or expense of whatsoever nature directly or
indirectly caused by, resulting from or in connection with any action taken in controlling,

preventing, suppressing or in any way relating to 1. and/or 2. above.

If the Underwriters allege that by reason of this exclusion, any loss, damage, cost or expense is not
covered by this insurance the burden of proving the contrary shall be upon the Assured.

In the event any portion of this endorsement is found to be invalid or unenforceable, the remainder
shall remain in full force and effect.

All other terms and conditions of the Policy remain the same.

[
AT T

Authorized Representative

NMA2918 (08/2001) Page 1 of 1
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ENDORSEMENT #006

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946874

Issued to: MIAMI UNIVERSITY

By: LEXINGTON INSURANCE COMPANY

ECONOMIC SANCTIONS ENDORSEMENT
This endorsement modifies insurance provided by the Policy:

The Insurer shall not be deemed to provide cover and the Insurer shall not be liable to pay any claim
or provide any benefit hereunder to the extent that the provision of such cover, payment of such
claim or provision of such benefit would expose the Insurer, its parent company or its ultimate
controlling entity to any sanction, prohibition or restriction under United Nations resolutions or the
trade or economic sanctions, laws or regulations of the European Union or the United States of
America.

All other terms and conditions of the Policy remain the same.

i R

Authorized Representative

PR4225 (07/13) ©2013 American International Group, Inc. Page 1 of 1
All Right Reserved.



ENDORSEMENT #007
This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946874

Issued to: MIAMI UNIVERSITY
By: LEXINGTON INSURANCE COMPANY

ANTI-STACKING ENDORSEMENT

This endorsement modifies insurance provided by the Policy:

The following condition is added to the Policy:

If this insurance and any other insurance issued to the Insured by the Company or any entity that
the Company controls, is controlled by or is under common control with applies to the same loss,
claim, suit, occurrence or accident, whichever is applicable, then:

1. The maximum limit of liability, or

2. The maximum sublimit of liability with respect to a specific coverage or specific Covered
Cause of Loss or peril;

under all insurance available from the above entities in the aggregate will not exceed the highest
applicable limit of liability or highest applicable sublimit of liability available under any one policy.

However, this condition does not apply to any other insurance issued to the Insured by the
Company or any entity that the Company controls, is controlled by or is under common control
with which is specifically written to be primary to, in excess of, or quota share with the Policy to
which this endorsement is attached.

All other terms and conditions of the Policy remain the same.

[
AT T

Authorized Representative

PR4259 (07/14) ©2014 American International Group, Inc. Page 1 of 1
All Rights Reserved.



ENDORSEMENT #008

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946874

Issued to: MIAMI UNIVERSITY

By: LEXINGTON INSURANCE COMPANY

TERRORISM PREMIUM CHARGE ENDORSEMENT WITH EXCLUSION FOR
BIOLOGICAL AND/OR CHEMICAL TERRORISM

This endorsement modifies insurance provided by the Policy:

The terrorism charge is $57,689 and is included in the Policy Premium shown on the
Declarations Page of this Policy. Notwithstanding anything to the contrary in this Policy, terrorism
which causes direct physical loss or damage to property is covered.

However, the Company does not insure for loss or damage caused directly or indirectly by biological
and/or chemical terrorism whether controlled or uncontrolled, proximate or remote, sudden or over
any length of time, or which is contributed to or aggravated by any other event, cause, or peril.
Such loss or damage is excluded regardless of any other event, cause, or peril contributing
concurrently or in any sequence to the loss or damage.

The following definitions apply to this Policy:

1. Company means the insurer as shown in the attachment clause of this endorsement.

2. Biological and/or chemical terrorism means the dispersal, discharge, or release of pathogenic,
toxic, poisonous, or damaging biological or chemical agents or substances in an act(s) of
terrorism.

3. Terrorism means the use or threatened use of force or violence against a person or property, or
commission of an act dangerous to human life or property, or commission of an act that
interferes with or disrupts an electronic or communication system, undertaken by any person or
group, whether or not acting on behalf of or in any connection with any organization,
government, power, authority or military force, when the effect is to intimidate, coerce or harm:
a. A government;

b. The civilian population of a country, state or community; or

c. Disrupt the economy of a country, state or community.

So long as the Terrorism Risk Insurance Act of 2002, and any revisions or amendments thereto
is in effect (the “Act”), terrorism includes a certified act of terrorism defined by Section 102.

Definitions of the Act.

All other terms and conditions of the Policy remain the same.

AT

Authorized Representative

PR8543 (6/15) ©2015 American International Group, Inc. Page 1 of 1
All Rights Reserved.



ENDORSEMENT #009

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946874

Issued to: MIAMI UNIVERSITY

By: LEXINGTON INSURANCE COMPANY

STANDARD PROPERTY CONDITIONS
This endorsement modifies insurance provided by the Policy:

The following provisions are hereby made part of this Policy. These provisions shall take
precedence if and to the extent there is a conflict with any other policy provision(s).

MINIMUM EARNED PREMIUM CLAUSE

In the event of cancellation of this Policy by the Insured, a minimum premium of $171,775
shall become earned, any provision of the Policy to the contrary notwithstanding. Failure of the
Insured to make timely payment of premium shall be considered a request by the Insured for the
Company to cancel on the Insured's behalf. In the event of such cancellation for non-payment
of premium, the minimum earned premium shall be due and payable; provided, however, such
cancellation shall be rescinded if the Insured remits and the Company receives the full policy
premium with 10 days after the date of issuance of the cancellation notice. Such remittance
and acceptance by the Company shall not affect the minimum earned premium provision of this
endorsement. In the event of any other cancellation by the Company, the earned premium shall
be computed pro-rata, not subject to the minimum earned premium.

CANCELLATION CLAUSE

Except and to the extent of the Minimum Earned Premium Clause which is part of this Policy, this
clause supersedes other cancellation clauses made a part of this Policy.

CANCELLATION: This Policy may be cancelled by the Insured by surrender thereof to the Company
or by mailing to the Company written notice stating when thereafter such cancellation shall be
effective. This Policy may be cancelled by the Company by mailing to the Insured, at the mailing
address shown in this Policy or last known address, written notice, stating when, not less than 60
days thereafter (10 days for non-payment of premium) such cancellation shall be effective. The
effectiveness of cancellation is not dependent on the return of unearned premium with the notice.
Proof of mailing of notice as aforesaid shall be sufficient proof of notice. The effective date and
hour of cancellation stated in the notice shall become the end of the policy period. Delivery of such
written notice either by the Insured or the Company shall be equivalent to mailing. If the Insured
cancels, earned premium shall be computed in accordance with the customary short rate table and
procedure. If the Company cancels, earned premium shall be computed pro rata. Premium
adjustment shall be made as soon as practicable after cancellation becomes effective.

SERVICE OF SUIT CLAUSE

In the event of failure of the Company to pay any amount claimed to be due hereunder, the
Company, at the request of the Insured, will submit to the jurisdiction of a court of competent
jurisdiction within the United States. Nothing in this condition constitutes or should be understood
to constitute a waiver of the Company’s rights to commence an action in any court of competent
jurisdiction in the United States to remove an action to a United States District Court or to seek a
transfer of a case to another court as permitted by the laws of the United States or of any state in

PR9019 (08/15) ©2015 American International Group, Inc. Page 1 of 3
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the United States. It is further agreed that service of process in such suit may be made upon
Counsel, Legal Department, Lexington Insurance Company, 99 High Street, Boston, Massachusetts
02110 or his or her representative, and that in any suit instituted against the Company upon this
Policy, the Company will abide by the final decision of such court or of any appellate court in the
event of an appeal.

Further, pursuant to any statute of any state, territory, or district of the United States which makes
provision therefor, the Company hereby designates the Superintendent, Commissioner or Director of
Insurance, or other officer specified for that purpose in the statute, or his or her successors in
office, as its true and lawful attorney upon whom may be served any lawful process in any action,
suit, or proceeding instituted by or on behalf of the Insured or any beneficiary hereunder arising out
of this Policy of insurance, and hereby designates the above named Counsel as the person to whom
the said officer is authorized to mail such process or a true copy thereof.

WAR RISK EXCLUSION CLAUSE

The Company shall not be liable for any loss, caused directly or indirectly, by (1) hostile or warlike
action in time of peace or war, whether or not declared, including action in hindering, combating or
defending against an actual, impending or expected attack (a) by government or sovereign power
(dejure or de facto) or by any authority maintaining or using military, naval or air forces; or (b) by
military, naval or air forces; or (c) by an agent of any such government, power, authority or force
(2) any weapon of war employing atomic fission or radioactive force whether in time of peace or
war, whether or not its discharge was accidental; (3) insurrection, rebellion, revolution, civil war,
usurped power, or action taken by government authority in hindering, combating, or defending
against such an occurrence, seizure or destruction; (4) any consequence of any of the foregoing.

NUCLEAR EXCLUSION CLAUSE

The Company shall not be liable for loss by nuclear reaction or nuclear radiation or radioactive
contamination all whether controlled or not, and whether such loss be direct or indirect, proximate
or remote, or be in whole or in part caused by, contributed to, or aggravated by the peril(s) insured
against in this Policy. If the peril of fire is insured under this Policy, then, subject to the foregoing
and all provisions of this Policy, direct loss by fire resulting from nuclear reaction or nuclear
radiation or radioactive contamination is insured against by this Policy. This Policy does insure
against loss or damage caused by sudden and accidental radioactive contamination, including
resultant radiation damage, from material used or stored or from processes conducted on the
Insured premises, provided that, at the time of such loss or damage, there is neither a nuclear
reactor nor any new or used nuclear fuel on the Insured premises.

SALVAGE AND RECOVERY CLAUSE

All salvages, recoveries, and payments (other than proceeds from subrogation and underlying
insurance), will accrue entirely to the benefit of the Company until the sum paid or payable by the
Company is recovered or reduced as applicable.

REQUIREMENTS IN CASE OF LOSS
The Insured shall:
1. Give prompt written notice of any loss or damage to the Company,

2. Promptly contact the applicable authority having jurisdiction in the event a law has
been broken, and promptly file a written report with such authority,

PR9019 (08/15) ©2015 American International Group, Inc. Page 2 of 3
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3. Protect the property from further loss or damage,

4, Separate the damaged and undamaged personal property,

5. Maintain such property in the best possible order, and

6. Furnish a complete inventory of the lost, destroyed, damaged and undamaged
property, showing in detail quantities, costs, actual cash value and amount of loss
claimed,

7. Furnish all other documents or insurance policies that the Company may reasonably
require,

8. Allow the Company to access and inspect any of the damaged or undamaged

property, and

9. Submit to examination under oath at such times as may be reasonably required
about any matter relating to this insurance or any claim;

PROOF OF LOSS AND PAYMENT

The Insured shall complete and sign a sworn proof of loss within sixty (60) days after the
Company’s request stating the time and origin of the loss, the interest of the Insured and of all
others in the property, the value of each item thereof determined in accordance with the Valuation
conditions of this Policy and the amount of loss or damage thereto and all encumbrances thereon,
all other contracts of insurance, whether collectible or not, covering any of said property and any
changes in the title, use, occupation, location, possession or exposures of said property subsequent
to the issuance of this Policy, by whom and for what purpose any building herein described and the
several parts thereof were occupied at the time of loss whether or not it then stood on leased
ground. All adjusted claims shall be due and payable thirty (30) days after the presentation and
acceptance of satisfactory proof(s) of loss at the office of the Company at 99 High Street, Boston,
Massachusetts 02110.

GOVERNMENT ACTIVITY CLAUSE

The Company shall not be liable for any loss or damage caused directly or indirectly by the seizure,
confiscation or destruction of insured property by any governmental body or public authority,
including any customs or quarantine action. This exclusion shall not apply to an order or action of a
governmental body or public authority to destroy insured property for the purpose of preventing the
spread of fire or explosion nor to the enforcement of any law or ordinance relating to the
construction or repair of damaged property as covered by DEMOLITION AND INCREASED COST OF
CONSTRUCTION of this Policy.

All other terms and conditions of the Policy remain the same.

[
AT ST

Authorized Representative
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ENDORSEMENT #010

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946874

Issued to: MIAMI UNIVERSITY

By: LEXINGTON INSURANCE COMPANY

COMBINED PROPERTY/BOILER & MACHINERY MILLENNIUM
ENDORSEMENT

This endorsement modifies insurance provided by the Policy:

A. The Insurer will not pay for Damage or Consequential Loss directly or indirectly
caused by, consisting of, or arising from, the failure of any computer, data
processing equipment, media microchip, operating systems, microprocessors
(computer chip), integrated circuit or similar device, or any computer software,
whether the property of the Insured or not, and whether occurring before, during or
after the year 2000 that results from the inability to:

1. correctly recognize any date as its true calendar date;

2. capture, save, or retain, and/or correctly manipulate, interpret or process any
data or information or command or instruction as a result of treating any
date other than its true calendar date; and/or

3. capture, save, retain or correctly process any data as a result of the
operation of any command which has been programmed into any computer
software, being a command which causes the loss of data or the inability to
capture, save, retain or correctly process such data on or after any date.

B. It is further understood that the Insurer will not pay for the repair or modification of
any part of an electronic data processing system or its related equipment, to correct
deficiencies or features of logic or operation.

C. It is further understood that the Insurer will not pay for Damage or Consequential
Loss arising from the failure, inadequacy, or malfunction of any advice,
consultation, design, evaluation, inspection, installation, maintenance, repair or
supervision done by the Insured or for the Insured or by or for others to determine,
rectify or test, any potential or actual failure, malfunction or inadequacy described
in A. above.

Such Damage or Consequential Loss described in A, B, or C above, is excluded regardless
of any other cause that contributed concurrently or in any other sequence.

This endorsement shall not exclude subsequent Damage or Consequential Loss, not
otherwise excluded, which itself results from a Defined Peril. Defined Peril shall mean fire,
lightning, explosion, aircraft or vehicle impact, falling objects, windstorm, hail, tornado,
hurricane, cyclone, riot, strike, civil commotion, vandalism, malicious mischief, earthquake,
volcano, tsunami, freeze or weight of snow, sudden and accidental breakdown of an
object, including mechanical and electrical breakdown.

Y69813 (02/98) ©1998 American International Group, Inc. Page 1 of 2
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All other terms and conditions of the Policy remain the same.

AP T

Authorized Representative
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ENDORSEMENT #011

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946874

Issued to: MIAMI UNIVERSITY

By: LEXINGTON INSURANCE COMPANY

OCCURRENCE LIMIT OF LIABILITY ENDORSEMENT

This endorsement modifies insurance provided by the Policy:

It is agreed that the following special terms and conditions apply to the Policy:

1.

The limit of liability or Amount of Insurance shown on the face of this Policy, or endorsed
on this Policy, is the total limit of the Company’s liability applicable to each occurrence, as
hereafter defined. Notwithstanding any other terms and conditions of this Policy to the
contrary, in no event shall the liability of the Company exceed this limit or amount
irrespective of the number of locations involved.

The term “occurrence” shall mean any one loss, disaster, casualty, or series of losses,
disasters, or casualties, arising out of one event. When the term applies to loss or losses
from the perils of tornado, cyclone, hurricane, windstorm, hail, volcanic eruption, riot, riot
attending a strike, civil commotion, vandalism and malicious mischief, or terrorism, one
event shall be construed to be all losses arising during a continuous period of 72 hours.
When filing proof of loss, the Insured may elect the moment at which the 72 hour period
shall be deemed to have commenced, which may not be earlier than the time when the first
loss to covered property occurs.

When the term applies to loss or losses from the perils of flood or earthquake, one event
shall be construed to be all losses arising during a continuous period of 168 hours. When
filing proof of loss, the Insured may elect the moment at which the 168 hour period shall be
deemed to have commenced, which may not be earlier than the time when the first loss to
covered property occurs.

The premium for this Policy is based upon the statement of values provided to the Insurer(s)
by or on behalf of the Insured and kept on file by the Insurer(s). In the event of loss under
the Policy, the liability of the Insurer(s) shall be limited to the least of the following:

a) The actual adjusted amount of loss, less applicable deductible(s);

b) Any other Limit of Liability or Sublimit of Insurance or Amount of Insurance
specifically stated in this Policy to apply to any particular insured loss or coverage or
location.

All other terms and conditions of the Policy remain the same.

-

Sl

Authorized Representative
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ENDORSEMENT #012

This endorsement, effective 12:01 AM, 07/01/2017
Forms a part of Policy No.: 019946874

Issued to: MIAMI UNIVERSITY

By: LEXINGTON INSURANCE COMPANY

MULTI-YEAR POLICY ENDORSEMENT
(RATE REDUCTION GUARANTEE)

This endorsement modifies insurance provided by the Policy:

The following provision is added to the GENERAL CONDITIONS Section:
MULTI-YEAR CONDITIONS:

This Policy has been issued for the term shown in Item 1., Term of Insurance of the Policy with the
total premium for entire term shown in Item 3., Premium of the Policy payable in annual
installments at the inception date and each subsequent anniversary date. The Insured is required to
submit an updated Statement of Locations and Values at least thirty (30) days prior to each annual
anniversary date and the premium will be adjusted by applying the last agreed upon rate to such
updated Statement.

Instead of submitting an updated Statement of Locations and Values, the Insured may elect to
apply a current valuation index established by a recognized statistical or regulatory body that has
been pre-agreed with the Company in writing at the inception date of this Policy. In such case, the
premium will be adjusted by applying the last agreed upon rate to: (1) the real and personal
property values shown on the latest Statement which have been adjusted in accordance with the
most recent index, and (2) business interruption values shown on the latest Statement which have
been adjusted by the average change in values over the prior two-year period or another
methodology that has been pre-agreed with the Company in writing at the inception date of this
Policy.

The Company reserves the right to increase the last agreed upon rate by 5% effective the first
annual anniversary date if one or more of the following apply:

1. The incurred loss ratio is greater than 60% and less than 100% for the 9 month time period of
07/01/2017 - 04/01/2018;

2. There is a material change in any reinsurance support; or

3. There is any material change in the risk and/or the quantum of natural catastrophe (wind or hail,
Named Storm, Flood, Earth movement, or Earthquake) exposures insured from inception.

If the above conditions do not apply and the incurred loss ratio is greater than 100%, the Company
reserves the right to renegotiate the last agreed upon rate effective the second annual anniversary
date.

The Company reserves the right to increase the last agreed upon rate by 5% effective the second
annual anniversary date if one or more of the following apply:

4. The incurred loss ratio is greater than 60% and less than 100% for the time period of
07/01/2017 - 04/01/2019;

5. There is a material change in any reinsurance support; or

MANUSCRIPT ©2017 American International Group, Inc. Page 1 of 2
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6. There is any material change in the risk and/or the quantum of natural catastrophe (wind or hail,
Named Storm, Flood, Earth movement or Earthquake exposures insured from inception.

If the above conditions do not apply and the incurred loss ratio is greater than 100%, the Company
reserves the right to renegotiate the last agreed upon rate effective the second annual anniversary
date.

The Annual Aggregates shown in the Policy shall be reinstated on each annual anniversary date, but
only with respect to an occurrence which first commences on or after 12:01 a.m. on the annual

anniversary date.
The following definitions apply to this provision:

1. Incurred loss ratio means the sum of all incurred losses divided by all gross premiums paid for
the period from the inception date of this Policy to the applicable annual anniversary date.

2. Incurred losses means the sum of paid losses plus reserved losses from the inception date of this
Policy to the applicable annual anniversary date. The Company shall set such reserves at its sole
discretion.

All other terms and conditions of the Policy remain the same.

e

Authorized Representative
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Commercial Property — Claim Reporting and Claim Questions

Options for Reporting a New Claim

e Telephone: AIG CallOne®™: 800-931-9546 24/7, 365 days/year

e Email: newloss-usproperty&energy@aig.com

e Fax: 855-805-4125

e Internet: Complete a Quick Claim form at LexingtonClaims.com
e Mail: P.O. Box 2310, Alpharetta, Georgia 30023-2970

Such written notice shall include the Named Insured as shown on the Declarations, the
policy number, the date of loss and a brief description of the potential claim.

Options for Questions Regarding Existing/Previously Reported Claims

For questions regarding existing claims, contact should be made directly with the
assigned AIG Examiner via direct dial or email. However, in the instance where an
AIG Examiner is unknown, please use the following methods to obtain the
information:

e Claim Service Center: 877-873-9972

e AIG CallOne: 800-931-9546

Ed. 11/14



Lexington
INSURANCE

Member of AIG

LEXINGTON INSURANCE COMPANY
ADMINISTRATIVE OFFICES: 99 HIGH STREET, BOSTON, MA, 02110
(hereinafter called the “Company”)

COMMERCIAL PROPERTY POLICY DECLARATIONS

POLICY NUMBER: 019946875 RENEWAL OF: 019946875
ITEM 1. Named Insured: NORTHEAST OHIO MEDICAL UNIVERSITY
Address: 4209 STATE ROAD ROUTE 44
P.O. BOX 95

ROOTSTOWN, OH 44272

ITEM 2. Policy Period: From 07/01/2017 To 07/01/2020
at 12:01 AM Standard Time at the location involved.

ITEM 3. Limit of Insurance:

80% BEING $80,000,000 PART OF $100,000,000 PER OCCURRENCE FOR EACH
PRIMARY MEMBER POLICY

Total Premium: $81,007
Terrorism Premium: $6,801 (included in Total Premium above)
Minimum Earned Premium: $20,252
ITEM 4. Perils:
ALL RISKS OF DIRECT PHYSICAL LOSS OR DAMAGE INCLUDING FLOOD, EARTH

MOVEMENT AND EQUIPMENT BREAKDOWN/BOILER & MACHINERY AND AS
FURTHER DESCRIBED IN THE POLICY FORM

ITEM b. Description of Property Covered: Coinsurance
AS DESCRIBED IN THE POLICY ATTACHED NOT APPLICABLE
ITEM 6. Mortgagee Clause: Loss, if any shall be payable to:

PER CERTIFICATES ON FILE WITH THE COMPANY

ITEM 7. Forms Attached:
SEE ATTACHED FORMS SCHEDULE

e

Authorized Representative
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FORMS SCHEDULE

Named Insured: NORTHEAST OHIO MEDICAL UNIVERSITY

Policy No: 019946875

Form Number

MANUSCRIPT
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MANUSCRIPT

MANUSCRIPT
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Effective Date: 07/01/2017
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Title
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